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                                                                s/David C. Forward
                                                              By:_________________________
                                                               Name: David C Forward
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                                   ANNEX 1 - Copy Announcement as sent
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                                    London
                                    WC2N 5EH
                                    United Kingdom

---------------------------------------------------------------------------------------------------------

Announcement:

1.       National Grid Transco Interim Results for the six months Ended 30 September 2002.
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