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Item 5.  Other Events

         TECO Energy has received the requisite approval from the majority of
the non-recourse project lending banks regarding the amounts to be posted under
the project completion undertaking for the Union Power Station in Arkansas and
the Gila River Power Station in Arizona. The agreement is effective.
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                                    SIGNATURE

         Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                                   TECO Energy, Inc.
                                            ---------------------------------
                                                    (Registrant)

Dated:   May 16, 2003                   By:       /s/ S. W. Callahan
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                                            ---------------------------------
                                                   S. W. Callahan
                                               Vice President - Treasury
                                                  and Risk Management
                                                   (Treasurer )
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