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          If any of the securities being registered on this Form are to be offered on a delayed or continuous basis pursuant to Rule 415 under the Securities Act of
1933, other than securities offered only in connection with dividend or interest reinvestment plans, check the following box.    ý

          If this Form is filed to register additional securities for an offering pursuant to Rule 462(b) under the Securities Act, please check the following box and list
the Securities Act registration statement number of the earlier effective registration statement for the same offering.    o

          If this Form is a post-effective amendment filed pursuant to Rule 462(c) under the Securities Act, check the following box and list the Securities Act
registration statement number of the earlier effective registration statement for the same offering.    o

          If this Form is a registration statement pursuant to General Instruction I.D. or a post-effective amendment thereto that shall become effective upon filing
with the Commission pursuant to Rule 462(e) under the Securities Act, check the following box:    ý

          If this Form is a post-effective amendment to a registration statement filed pursuant to General Instruction I.D. filed to register additional securities or
additional classes of securities pursuant to Rule 413(b) under the Securities Act, check the following box:    o

          Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer or a smaller reporting company. See the
definitions of "large accelerated filer," "accelerated filer" and "smaller reporting company" in Rule 12b-2 of the Exchange Act.

Large accelerated filer ý Accelerated filer o Non-accelerated filer o

(Do not check if a
smaller reporting company)

Smaller reporting company o

CALCULATION OF REGISTRATION FEE

Title of Each Class of Securities
to be Registered

Amount to be
Registered

Proposed
Maximum Offering
Price per Share

Proposed
Maximum
Aggregate

Offering Price

Amount of
Registration

Fee(2)

Common Stock, par value $0.01(1)

(1)
There is being registered hereunder such indeterminate number of shares of common stock of the registrant as may be sold in an offering pursuant to
this Registration Statement.

(2)
In reliance on Rule 456(b) and Rule 457(r) under the Securities Act of 1933, the registrant hereby defers payment of the registration fee required in
connection with this Registration Statement.
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The information in this prospectus is not complete and may be changed. This prospectus is not an offer to sell these securities and it is not
soliciting an offer to buy these securities in any state where the offer or sale is not permitted.

SUBJECT TO COMPLETION, DATED MARCH 5, 2015

PROSPECTUS

11,500,000 Shares

Antero Resources Corporation

Common Stock

        We are offering 11,500,000 shares of our common stock.

        Our common stock is listed on the New York Stock Exchange under the symbol "AR." The last reported trading price of our common stock
on the New York Stock Exchange on March 4, 2015 was $38.45 per share.

        We have granted the underwriter an option to purchase a maximum of 1,725,000 additional shares of common stock at the price set forth
below.

Investing in our common stock involves risks. Please read "Risk Factors" beginning on page 7 of this
prospectus.

        The underwriter has agreed to purchase the shares of common stock from us at a price of $             per share, which will result in
approximately $             of net proceeds to us before offering expenses.

        The underwriter proposes to offer the shares of common stock from time to time for sale in one or more transactions on the New York
Stock Exchange, in the over-the-counter market, through negotiated transactions or otherwise at market prices prevailing at the time of sale, at
prices related to prevailing market prices or at negotiated prices.

        Delivery of the shares of common stock will be made on or about March              , 2015.

Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved these securities
or determined if this prospectus is truthful or complete. Any representation to the contrary is a criminal offense.

Credit Suisse

The date of this prospectus is March     , 2015
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You should rely only on the information contained in or incorporated by reference into this prospectus. We have not authorized
any dealer, salesman or other person to provide you with additional or different information. If anyone provides you with different or
inconsistent information, you should not rely on it. This prospectus is not an offer to sell or the solicitation of an offer to buy any
securities other than the securities to which they relate and is not an offer to sell or the solicitation of an offer to buy securities in any
jurisdiction to any person to whom it is unlawful to make an offer or solicitation in that jurisdiction. You should not assume that the
information contained in this prospectus is accurate as of any date other than the date on the front cover of this prospectus, or that the
information contained in any document incorporated by reference is accurate as of any date other than the date of such document,
regardless of the time of delivery of this prospectus or any sale of a security.

i
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 ABOUT THIS PROSPECTUS

        Additional information, including our financial statements and the notes thereto, is incorporated in this prospectus by reference to our
reports filed with the SEC. Please read "Where You Can Find More Information" below. You are urged to read this prospectus carefully,
including "Risk Factors," and the documents incorporated by reference in their entirety before investing in our securities.

        Unless the context requires otherwise or unless otherwise noted, all references in this prospectus to "Antero" and to the "Company," "we,"
"us" or "our" are to Antero Resources Corporation and its subsidiaries.

1
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 WHERE YOU CAN FIND MORE INFORMATION

        We file annual, quarterly and current reports and other information with the SEC. You may read and copy any document we file at the
SEC's public reference room located at 100 F Street, N.E., Washington, DC 20549. Please call the SEC at 1-800-SEC-0330 for further
information on the operation of the public reference room. Our SEC filings are also available to the public at the SEC's web site at www.sec.gov.
You may also access the information we file electronically with the SEC through our website at www.anteroresources.com. We have not
incorporated by reference into this prospectus the information included on, or linked from, our website (other than to the extent specified
elsewhere herein), and you should not consider it to be a part of this prospectus. You may also inspect reports, proxy statements and other
information about Antero Resources Corporation at the offices of the New York Stock Exchange ("NYSE"), 20 Broad Street, New York, NY
10005.

        We "incorporate by reference" information into this prospectus, which means that we disclose important information to you by referring
you to another document filed separately with the SEC. The information incorporated by reference is deemed to be part of this prospectus,
except for any information superseded by information contained expressly in this prospectus. You should not assume that the information in this
prospectus is current as of any date other than the date on the cover page of this prospectus.

        Any information that we file under Section 13(a), 13(c), 14 or 15(d) of the Securities Exchange Act of 1933, as amended (the "Exchange
Act"), from the date of this prospectus until the termination of each offering under this prospectus, and that is deemed "filed" with the SEC, will
automatically update and supersede this information. We also incorporate by reference the documents listed below:

�
our Annual Report on Form 10-K for the fiscal year ended December 31, 2014;

�
our Current Reports on Form 8-K filed on February 17, 2015, March 3, 2015 and March 4, 2015 (excluding any information
furnished and not filed pursuant to Item 2.02 or 7.01 or corresponding information furnished under Item 9.01 or included as
an exhibit); and

�
the description of our common stock included in our Form 8-A (File No. 001-36120), filed with the Commission on
October 8, 2013, including any amendment or report filed for the purpose of updating, changing or otherwise modifying
such description.

        You can obtain copies of any of these documents without charge upon written or oral request by requesting them in writing or by telephone
at:

Antero Resources Corporation
1615 Wynkoop Street
Denver, Colorado 80202

(303) 357-7310

2
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 CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING STATEMENTS

        The information in this prospectus, including the documents incorporated by reference herein, includes "forward-looking statements"
within the meaning of Section 27A of the Securities Act of 1933, as amended (the "Securities Act"), and Section 21E of the Exchange Act. All
statements, other than statements of historical fact included in this prospectus, regarding our strategy, future operations, financial position,
estimated revenues and losses, projected costs, prospects, plans and objectives of management are forward-looking statements. When used, the
words "could," "believe," "anticipate," "intend," "estimate," "expect," "project" and similar expressions are intended to identify forward-looking
statements, although not all forward-looking statements contain such identifying words. These forward-looking statements are based on our
current expectations and assumptions about future events and are based on currently available information as to the outcome and timing of future
events. When considering forward-looking statements, you should keep in mind the risk factors and other cautionary statements described under
the heading "Risk Factors" in this prospectus and in our Annual Report on Form 10-K for the year ended December 31, 2014, which is
incorporated by reference herein.

        Forward-looking statements may include statements about our:

�
business strategy, including the potential dropdown of our fresh water distribution assets to Antero Midstream Partners LP;

�
reserves;

�
financial strategy, liquidity and capital required for our development program;

�
realized natural gas, natural gas liquids ("NGLs") and oil prices;

�
timing and amount of future production of natural gas, NGLs and oil;

�
hedging strategy and results;

�
ability to utilize or monetize our firm transportation commitments;

�
future drilling plans;

�
competition and government regulations;

�
pending legal or environmental matters;

�
marketing of natural gas, NGLs and oil;

�
leasehold or business acquisitions;

�
costs of developing our properties and conducting our midstream operations;

�
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the operations of Antero Midstream Partners LP;

�
general economic conditions;

�
credit markets;

�
uncertainty regarding our future operating results; and

�
plans, objectives, expectations and intentions contained in this prospectus that are not historical.

        We caution you that these forward-looking statements are subject to all of the risks and uncertainties, most of which are difficult to predict
and many of which are beyond our control, incident to the exploration for and development, production, gathering and sale of natural gas, NGLs,
and oil. These risks include, but are not limited to, commodity price volatility, inflation, lack of availability of drilling and production equipment
and services, environmental risks, drilling and other operating risks, marketing and transportation risks, regulatory changes, the uncertainty
inherent in estimating natural

3
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gas, NGLs, and oil reserves and in projecting future rates of production, cash flow and access to capital, the timing of development expenditures,
and the other risks described under the heading "Risk Factors" in this prospectus and in our Annual Report on Form 10-K for the year ended
December 31, 2014, which is incorporated by reference herein.

        Reserve engineering is a process of estimating underground accumulations of natural gas, NGLs, and oil that cannot be measured in an
exact way. The accuracy of any reserve estimate depends on the quality of available data, the interpretation of such data and price and cost
assumptions made by reservoir engineers. In addition, the results of drilling, testing and production activities, or changes in commodity prices,
may justify revisions of estimates that were made previously. If significant, such revisions would change the schedule of any further production
and development drilling. Accordingly, reserve estimates may differ significantly from the quantities of natural gas, NGLs, and oil that are
ultimately recovered.

        Should one or more of the risks or uncertainties described in this prospectus or the documents incorporated by reference herein occur, or
should underlying assumptions prove incorrect, our actual results and plans could differ materially from those expressed in any forward-looking
statements.

        All forward-looking statements, expressed or implied, included in this prospectus and the documents incorporated by reference herein are
expressly qualified in their entirety by this cautionary statement. This cautionary statement should also be considered in connection with any
subsequent written or oral forward-looking statements that we or persons acting on our behalf may issue.

        Except as otherwise required by applicable law, we disclaim any duty to update any forward-looking statements, all of which are expressly
qualified by the statements in this section, to reflect events or circumstances after the date of this prospectus.

4
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 PROSPECTUS SUMMARY

This summary highlights selected information contained elsewhere in this prospectus and the documents we incorporate by reference. It
does not contain all of the information you should consider before making an investment decision. You should read the entire prospectus, the
documents incorporated by reference and the other documents to which we refer for a more complete understanding of our business and this
offering. Please read the section entitled "Risk Factors" in our Annual Report on Form 10-K for the year ended December 31, 2014, which is
incorporated by reference in this prospectus for more information about important factors you should consider before investing in our common
stock in this offering.

Except as the context otherwise indicates, the information in this prospectus assumes no exercise of the underwriter's option to purchase
additional shares of common stock.

Our Company

        We are an independent oil and natural gas company engaged in the exploration, development and acquisition of natural gas, NGLs and oil
properties located in the Appalachian Basin. We focus on unconventional reservoirs, which can generally be characterized as fractured shale
formations. As of December 31, 2014, we held approximately 543,000 net acres of oil and gas properties located in the Appalachian Basin in
West Virginia, Ohio and Pennsylvania.

Recent Developments

        On March 3, 2015, we announced the pricing of a private placement of $750.0 million aggregate principal amount of our 5.625% senior
notes due 2023 (the "2023 notes"). The 2023 notes will initially be fully and unconditionally guaranteed on a senior unsecured basis by certain
of our subsidiaries. The indenture governing the 2023 notes will contain covenants that are substantially similar to those contained in the
indenture governing our 5.125% senior notes due 2022. The issue price for the 2023 notes will be 100% of their principal amount. We expect to
receive net proceeds from the issuance and sale of the 2023 notes of approximately $739.3 million, after discounts and estimated offering
expenses. We intend to use the net proceeds from the 2023 notes offering to repay a portion of the outstanding borrowings under our credit
facility. The offer and sale of the 2023 notes is expected to close on March 17, 2015, subject to customary closing conditions.

Corporate Information

        Our principal executive offices are located at 1615 Wynkoop Street, Denver, Colorado 80202, and our telephone number is (303) 357-7310.
Our website address is www.anteroresources.com. Except for information specifically incorporated by reference into this prospectus that may be
accessed from our website, the information on our website is not part of this prospectus, and you should rely only on information contained or
incorporated by reference in this prospectus when making a decision as to whether or not to invest in our common stock.

5

Edgar Filing: ANTERO RESOURCES Corp - Form S-3ASR

10



Table of Contents

 The Offering

Issuer Antero Resources Corporation.
Shares of Common Stock Offered 11,500,000 shares of common stock (13,225,000 shares of common stock if the underwriter

exercises its option to purchase additional shares of common stock in full).
Common Stock Outstanding Following this
Offering(1)

273,573,239 shares of common stock (275,298,239 shares of common stock if the underwriter
exercises its option to purchase additional shares of common stock in full).

Option to Purchase Additional Shares We have granted the underwriter a 30-day option to purchase up to 1,725,000 additional shares
of common stock.

Use of Proceeds We will use the estimated net proceeds from this offering of approximately $            million (or
$            million if the underwriter exercise its option to purchase additional shares in full) to
repay a portion of the outstanding borrowings under our credit facility. For more information
about our use of proceeds from this offering, see "Use of Proceeds."

Risk factors You should consider carefully the information under the heading "Risk Factors" beginning on
page 7 of this prospectus and all other information contained or incorporated by reference
herein before deciding to invest in our common stock.

Exchange Listing Our common stock is traded on the New York Stock Exchange under the symbol "AR."

(1)
Based on 262,073,239 shares outstanding as of March 4, 2015. Excludes common stock issuable upon vesting of outstanding restricted
stock units or exercise of outstanding stock options.

6
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 RISK FACTORS

        An investment in our common stock involves a significant degree of risk. Before you invest in our common stock, you should carefully
consider those risk factors included in our most recent Annual Report on Form 10-K, any subsequently filed Quarterly Reports on Form 10-Q
and any subsequently filed Current Reports on Form 8-K, which are incorporated herein by reference, and those risk factors that may be
included herein, together with all of the other information included in this prospectus and the documents we incorporate by reference, in
evaluating an investment in our common stock. If any of the risks discussed in the foregoing documents were to occur, our business, financial
condition, results of operations and cash flows could be materially adversely affected. Please read "Cautionary Statement Regarding
Forward-Looking Statements."

Risks Related to the Offering and Our Common Stock

Antero Resources Investment LLC holds a majority of our outstanding common stock.

        Prior to this offering, Antero Resources Investment LLC ("Antero Investment") held approximately 79% of our common stock.
Accordingly, Antero Investment has the ability to elect all of the members of our board of directors and thereby control our management and
affairs. In addition, Antero Investment has the ability to determine the outcome of all matters requiring stockholder approval, including mergers,
amendments to our certificate of incorporation and other material transactions and to cause or prevent a change in control of our company that
could deprive our stockholders of an opportunity to receive a premium for their common stock as part of a sale of our company. The existence of
significant stockholders may also have the effect of deterring hostile takeovers, delaying or preventing changes in control or changes in
management, or limiting the ability of our other stockholders to approve transactions that they may deem to be in the best interests of our
company. So long as Antero Investment continues to own a significant amount of our common stock, even if such amount represents less than
50% of the aggregate voting power, it will continue to be able to strongly influence all matters requiring stockholder approval, regardless of
whether or not other stockholders believe that a potential transaction is in their own best interests.

        In addition, the limited liability company agreement of Antero Investment (the "LLC Agreement") provides that Antero Investment and its
members will agree to vote the shares of our common stock held by Antero Investment in favor of the election of the five directors of Antero
Investment to our board.

Our amended and restated certificate of incorporation and amended and restated bylaws, as well as Delaware law, contain provisions that
could discourage acquisition bids or merger proposals, which may adversely affect the market price of our common stock.

        Our amended and restated certificate of incorporation authorizes our board of directors to issue preferred stock without stockholder
approval. If our board of directors elects to issue preferred stock, it could be more difficult for a third party to acquire us. In addition, some
provisions of our amended and restated certificate of incorporation and amended and restated bylaws could make it more difficult for a third
party to acquire control of us, even if the change of control would be beneficial to our stockholders, including:

�
a classified board of directors, so that only approximately one-third of our directors are elected each year;

�
limitations on the removal of directors;

�
limitations on the ability of our stockholders to call special meetings; and

7
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�
establishing advance notice provisions for stockholder proposals and nominations for elections to the board of directors to be
acted upon at meetings of stockholders.

We do not intend to pay dividends on our common stock, and our credit facility and the indentures governing our senior notes place certain
restrictions on our ability to do so. Consequently, your only opportunity to achieve a return on your investment is if the price of our common
stock appreciates.

        We do not plan to declare dividends on shares of our common stock in the foreseeable future. Additionally, our credit facility and the
indentures governing our senior notes place certain restrictions on our ability to pay cash dividends. Consequently, your only opportunity to
achieve a return on your investment in us will be if you sell your common stock at a price greater than you paid for it. There is no guarantee that
the price of our common stock that will prevail in the market will ever exceed the price that you pay in this offering.

Future sales of our common stock in the public market could reduce our stock price, and any additional capital raised by us through the sale
of equity or convertible securities may dilute your ownership in us.

        We may sell additional shares of common stock in subsequent public offerings. We may also issue additional shares of common stock or
convertible securities.

        On October 11, 2013, we filed a registration statement with the SEC on Form S-8 providing for the registration of an aggregate of
20,000,000 shares of our common stock issued or reserved for issuance under our stock incentive plan. Subject to the satisfaction of vesting
conditions, Rule 144 restrictions applicable to our affiliates and the expiration of lock-up agreements, shares registered under the registration
statement on Form S-8 will be available for resale immediately in the public market without restriction.

        We cannot predict the size of future issuances of our common stock or securities convertible into common stock or the effect, if any, that
future issuances and sales of shares of our common stock will have on the market price of our common stock. Sales of substantial amounts of
our common stock (including shares issued in connection with an acquisition), or the perception that such sales could occur, may adversely
affect prevailing market prices of our common stock.

We are a "controlled company" within the meaning of the NYSE rules and, as a result, qualify for and rely on exemptions from certain
corporate governance requirements.

        Antero Investment controls a majority of the combined voting power of all classes of our outstanding voting stock, and we are a controlled
company within the meaning of the NYSE corporate governance standards. Under the NYSE rules, a company of which more than 50% of the
voting power is held by another person or group of persons acting together is a controlled company and may elect not to comply with certain
NYSE corporate governance requirements, including the requirements that:

�
a majority of the board of directors consist of independent directors;

�
the nominating and governance committee be composed entirely of independent directors with a written charter addressing
the committee's purpose and responsibilities;

�
the compensation committee be composed entirely of independent directors with a written charter addressing the
committee's purpose and responsibilities; and

�
there be an annual performance evaluation of the nominating and governance and compensation committees.

        These requirements will not apply to us as long as we remain a controlled company. Accordingly, you may not have the same protections
afforded to stockholders of companies that are subject to all of the corporate governance requirements of the NYSE.

8
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We may issue preferred stock whose terms could adversely affect the voting power or value of our common stock.

        Our amended and restated certificate of incorporation authorizes us to issue, without the approval of our stockholders, one or more classes
or series of preferred stock having such designations, preferences, limitations and relative rights, including preferences over our common stock
respecting dividends and distributions, as our board of directors may determine. The terms of one or more classes or series of preferred stock
could adversely impact the voting power or value of our common stock. For example, we might grant holders of preferred stock the right to elect
some number of our directors in all events or on the happening of specified events or the right to veto specified transactions. Similarly, the
repurchase or redemption rights or liquidation preferences we might assign to holders of preferred stock could affect the residual value of the
common stock.

9
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 USE OF PROCEEDS

        We expect the net proceeds from this offering to be approximately $             million (or approximately $             million if the underwriter
exercises its option to purchase additional shares in full), after deducting estimated fees and expenses. We intend to use the net proceeds from
this offering to repay a portion of the outstanding borrowings under our credit facility.

        As of March 2, 2015, we had approximately $1.92 billion of outstanding borrowings and $355 million of letters of credit outstanding under
our credit facility and the Antero Water LLC credit facility (the "water credit facility"), which bear interest at a variable rate, which was
approximately 2.06% as of December 31, 2014. The borrowings to be repaid were incurred primarily for our drilling and development program
and for general corporate purposes. We may at any time re-borrow amounts repaid under our credit facility.

10
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 CAPITALIZATION

        The following table sets forth our cash and cash equivalents and capitalization as of December 31, 2014:

�
on an actual basis;

�
on an as adjusted basis to give effect to the offer and sale of $750.0 million aggregate principal amount of 5.625% Senior
Notes due 2023; and

�
on an as further adjusted basis to give effect to the issuance and sale of our common stock offered hereby and the application
of estimated net proceeds (assuming no exercise of the underwriter's option to purchase additional shares) as described in
"Use of Proceeds."

        This table should be read in conjunction with, and is qualified in its entirety by reference to, "Use of Proceeds" and our historical audited
consolidated financial statements and the accompanying notes in our Annual Report on Form 10-K for the year ended December 31, 2014,
which is incorporated by reference into this prospectus.

As of December 31, 2014

(in thousands) Actual As adjusted
As further
adjusted

Cash and cash equivalents(1) $ 245,979 $ 245,979 $
​ ​ ​ ​ ​​ ​​​ ​ ​
Indebtedness:
Senior secured revolving credit facilities(1) $ 1,730,000 $ 990,700 $
6.0% senior notes due 2020 525,000 525,000 525,000
5.375% senior notes due 2021 1,000,000 1,000,000 1,000,000
5.125% senior notes due 2022 1,100,000 1,100,000 1,100,000
5.625% senior notes due 2023(2) � 750,000 750,000
Net unamortized premium 7,550 7,550 7,550
​ ​ ​ ​​​ ​ ​​ ​​
Total indebtedness 4,362,550 4,373,250
​ ​ ​ ​ ​​ ​ ​​ ​ ​
Equity:
Common stock, $1.00 par value; $0.01 par value; 1,000,000,000 shares authorized;
262,071,642 shares outstanding (actual and as adjusted; 273,571,642 shares outstanding
as further adjusted) 2,621 2,621
Preferred stock; $0.01 par value; 50,000,000 shares authorized; no shares issued and
outstanding � � �
Additional paid in capital 3,513,725 3,513,725
Accumulated earnings 867,447 867,447 867,447
​ ​ ​ ​ ​​ ​ ​​ ​ ​
Total stockholders' equity 4,383,793 4,383,793
Noncontrolling interest in consolidated subsidiary 1,090,037 1,090,037 1,090,037
​ ​ ​ ​ ​​ ​ ​​ ​ ​
Total equity 5,473,830 5,473,830
​ ​ ​ ​ ​​ ​ ​​ ​ ​
Total capitalization $ 9,836,380 $ 9,847,080 $
​ ​ ​ ​ ​​ ​ ​​ ​ ​

(1)
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As of March 2, 2015, we had $1.92 billion of borrowings and $355 million letters of credit outstanding under our credit facility and the
water credit facility. As of March 2, 2015, our non-guarantor subsidiary Antero Midstream Partners LP had no borrowings outstanding
under its credit facility.

(2)
On March 3, 2015, Antero announced the pricing of a private placement of $750.0 million aggregate principal amount of 5.625%
Senior Notes due 2023. The offering is expected to close on March 17, 2015, subject to customary closing conditions.
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 PRICE RANGE OF COMMON STOCK

        Our common stock is listed on the New York Stock Exchange under the symbol "AR." The following table shows, for the periods
indicated, the high and low reported sale prices for our common stock, as reported on the New York Stock Exchange.

Sales Price

High Low
2013:
Fourth Quarter $ 63.57 $ 51.66
2014:
First Quarter $ 68.43 $ 53.61
Second Quarter 67.92 56.28
Third Quarter 66.10 53.42
Fourth Quarter 56.81 37.85
2015:
First Quarter (through March 4, 2015) $ 42.42 $ 33.25
        On March 4, 2015, the last sales price of our common stock as reported on the New York Stock Exchange was $38.45 per share.

        As of March 4, 2015, there were three holders of record of our common stock.

 DIVIDEND POLICY

        Our ability to pay dividends is governed by (i) the provisions of Delaware corporation law, (ii) our Amended and Restated Certificate of
Incorporation and our Amended and Restated Bylaws, (iii) the indentures related to our senior notes and (iv) our credit facility. We have not
paid or declared any dividends on our common stock. The future payment of cash dividends on our common stock, if any, is within the
discretion of our board of directors and will depend on our earnings, capital requirements, financial condition, and other relevant factors. There
is no assurance that we will pay any cash dividends on our common stock. We do not anticipate declaring or paying any cash dividends to
holders of our common stock in the foreseeable future.

12
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 DESCRIPTION OF COMMON STOCK

        The following summary of our common stock, Amended and Restated Certificate of Incorporation (the "Certificate of Incorporation") and
Amended and Restated Bylaws (the "Bylaws") does not purport to be complete and is qualified in its entirety by reference to the provisions of
applicable law and to our Certificate of Incorporation and Bylaws.

Common Stock

        Our Certificate of Incorporation authorizes 1,000,000,000 shares of common stock, par value $0.01 per share, for issuance. As of March 4,
2015, we had 262,073,239 shares of common stock issued and outstanding.

        Our common stock commenced trading on the NYSE under the symbol "AR" on October 16, 2013 in connection with our initial public
offering. As of March 4, 2015, there were three holders of record of our common stock.

        Except as provided by law or in a preferred stock designation, holders of common stock are entitled to one vote for each share held of
record on all matters submitted to a vote of the stockholders, will have the exclusive right to vote for the election of directors and do not have
cumulative voting rights. Except as otherwise required by law, holders of common stock are not entitled to vote on any amendment to the
Certificate of Incorporation (including any certificate of designations relating to any series of preferred stock) that relates solely to the terms of
any outstanding series of preferred stock if the holders of such affected series are entitled, either separately or together with the holders of one or
more other such series, to vote thereon pursuant to the Certificate of Incorporation (including any certificate of designations relating to any series
of preferred stock) or pursuant to the Delaware General Corporation Law ("DGCL"). Subject to prior rights and preferences that may be
applicable to any outstanding shares or series of preferred stock, holders of common stock are entitled to receive ratably in proportion to the
shares of common stock held by them such dividends (payable in cash, stock or otherwise), if any, as may be declared from time to time by our
board of directors out of funds legally available for dividend payments. All outstanding shares of common stock are fully paid and
non-assessable. The holders of common stock have no preferences or rights of conversion, exchange, pre-emption or other subscription rights.
There are no redemption or sinking fund provisions applicable to the common stock. In the event of any voluntary or involuntary liquidation,
dissolution or winding-up of our affairs, holders of common stock will be entitled to share ratably in our assets in proportion to the shares of
common stock held by them that are remaining after payment or provision for payment of all of our debts and obligations and after distribution
in full of preferential amounts to be distributed to holders of outstanding shares of preferred stock, if any.

Anti-Takeover Provisions of Our Certificate of Incorporation and Bylaws

        Certain provisions of Delaware law, our Certificate of Incorporation and our Bylaws could make the following transactions more difficult:
acquisitions of us by means of a tender offer, a proxy contest or otherwise; or removal of our incumbent officers and directors. These provisions
may also have the effect of preventing changes in our management. It is possible that these provisions could make it more difficult to accomplish
or could deter transactions that stockholders may otherwise consider to be in their best interest or in our best interests, including transactions that
might result in a premium over the market price for our shares.

        These provisions are expected to discourage coercive takeover practices and inadequate takeover bids. These provisions are also designed
to encourage persons seeking to acquire control of us to first negotiate with us. We believe that the benefits of increased protection and our
potential ability to negotiate with the proponent of an unfriendly or unsolicited proposal to acquire or restructure us
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outweigh the disadvantages of discouraging these proposals because, among other things, negotiation of these proposals could result in an
improvement of their terms.

Delaware Law

        Section 203 of the DGCL prohibits a Delaware corporation, including those whose securities are listed for trading on the NYSE, from
engaging in any business combination with any interested stockholder for a period of three years following the date that the stockholder became
an interested stockholder, unless:

�
the transaction is approved by the board of directors before the date the int
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