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If any of the securities being registered on this form are to be offered on a delayed or continuous basis pursuant to
Rule 415 under the Securities Act of 1933, other than securities offered only in connection with dividend or interest
reinvestment plans, check the following box.  ☒
If this form is filed to register additional securities for an offering pursuant to Rule 462(b) under the Securities Act,
please check the following box and list the Securities Act registration statement number of the earlier effective
registration statement for the same offering.  ☐
If this form is a post-effective amendment filed pursuant to Rule 462(c) under the Securities Act, check the following
box and list the Securities Act registration statement number of the earlier effective registration statement for the same
offering.  ☐
If this form is a registration statement pursuant to General Instruction I.D. or a post-effective amendment thereto that
shall become effective upon filing with the Commission pursuant to Rule 462(e) under the Securities Act, check the
following box.  ☐
If this form is a post-effective amendment to a registration statement filed pursuant to General Instruction I.D. filed to
register additional securities or additional classes of securities pursuant to Rule 413(b) under the Securities Act, check
the following box.  ☐
Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a nonaccelerated filer, or
a smaller reporting company. See the definitions of “large accelerated filer,” “accelerated filer” and “smaller reporting
company” in Rule 12b-2 of the Exchange Act.:

Large accelerated filer ☐Accelerated filer ☐Emerging growth company þ
Non−accelerated filer þSmaller reporting company ☐
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition
period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the
Exchange Act. þ
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CALCULATION OF REGISTRATION FEE
Title of Each Class of
Securities to be
Registered

Amount to be
Registered(1)

Proposed Maximum
Offering Price Per
Unit(1)

Proposed Maximum
Aggregate Offering
Price(1)

Amount of
Registration Fee(2)

Common Stock, par
value $1.00 per share
Preferred Stock, par
value $5.00 per share
Warrants(3)
Subscription Rights
Debt Securities
Depositary Shares(4)
Purchase Contracts(5)
Purchase Units(6)
Units(7)
Total $150,000,000 $18,180
(1)     An indeterminate amount or number of the securities of each identified class, including an indeterminate
number or amount of securities that may be issued upon the conversion, exercise, settlement or exchange of securities
offered hereunder, described in this registration statement as may from time to time be issued as indeterminate prices
in U.S. Dollars. Subject to Rule 462(b) under the Securities Act of 1933, as amended, or the Securities Act, in no
event will the aggregate maximum offering price of all securities sold by the registrant pursuant to this registration
statement exceed $150,000,000.
(2)    Calculated pursuant to Rule 457(o) under the Securities Act of 1933.
(3)    Includes warrants to purchase common stock, preferred stock or debt securities.
(4) Each depositary share will be issued under a deposit agreement and will represent a fractional share or multiple
shares of preferred stock.
(5) Purchase contracts may be issued separately or as purchase units
(6) Purchase units may consist of a purchase contract and debt securities registered under this registration statement
or debt obligations of third parties, including U.S. treasury securities, securing the holders’ obligations to purchase the
common stock, preferred stock or debt securities under the purchase contracts.
(7)    Each unit will be issued under a unit agreement and will represent an interest in two or more securities registered
hereunder, which may or may not be separable from one another.

The registrant hereby amends this registration statement on such date or dates as may be necessary to delay its
effective date until the registrant shall file an amendment which specifically states that this registration statement shall
thereafter become effective in accordance with Section 8(a) of the Securities Act or until this registration statement
shall become effective on such date as the Securities and Exchange Commission, acting pursuant to said Section 8(a),
may determine.
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The information in this preliminary prospectus is not complete and may be changed. We may not sell these securities
until the registration statement filed with the Securities and Exchange Commission is effective. This preliminary
prospectus is not an offer to sell nor does it seek an offer to buy these securities in any jurisdiction where the offer or
sale is not permitted.

Subject to completion, dated December 12, 2018
PROSPECTUS

Guaranty Bancshares, Inc.
$150,000,000

Common Stock
Preferred Stock
Warrants
Subscription Rights
Debt Securities
Depositary Shares
Purchase Contracts
Purchase Units
Units

We may offer and sell from time to time, together or separately, in one or more offerings, any combination of the
securities listed above. The securities we may offer may be convertible into or exchangeable for other securities. The
maximum aggregate initial public offering price of the securities offered through this prospectus is $150,000,000, or
the foreign currency equivalent thereof.
When we offer securities under this registration statement, we will provide you with a prospectus supplement
describing the terms of the specific issue of securities being offered, including the price at which those securities are
being offered to the public. You should read this prospectus and any prospectus supplement carefully before you
decide to invest. This prospectus may not be used to sell securities unless it is accompanied by a prospectus
supplement that further describes the securities being offered to you.
We may offer and sell these securities to or through one or more underwriters, dealers and agents, or directly to
purchasers, on a continuous or delayed basis. The prospectus supplement for each offering of securities will describe
in detail the plan of distribution for that offering. If any agents, dealers or underwriters are involved in the sale of any
of the securities, their names, and any applicable purchase price, fee, commission or discount arrangement between or
among them will be set forth, or will be calculable from the information set forth, in the applicable prospectus
supplement. See the sections of this prospectus entitled “About This Prospectus” and “Plan of Distribution” for more
information. Net proceeds from the sale of securities will be set forth in the applicable prospectus supplement.
Our common stock is listed for trading on the NASDAQ Global Select Market under the symbol “GNTY.” We expect
that any common stock sold pursuant to a prospectus supplement will be listed on such exchange, subject to official
notice of issuance. We have not yet determined whether any of the other securities that may be offered by this
prospectus will be listed on any exchange. If we decide to apply to list any such securities on a securities exchange
upon their issuance, the prospectus supplement relating to those securities will disclose the exchange on which we will
apply to have those securities listed.
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Investing in the securities involves certain risks. See the “Risk Factors” section of this prospectus and, if any, in the
applicable prospectus supplement. You should also review the “Risk Factors” discussed in our most recent annual report
on Form 10-K, in our quarterly reports on Form 10-Q, and in the other documents we file from time to time with the
Securities and Exchange Commission for a discussion of certain risks that you should consider before investing in our
securities.
We are an “emerging growth company” as defined in the Jumpstart Our Business Startups Act of 2012, or JOBS Act,
and are subject to reduced public company reporting requirements. See “Implications of Being an Emerging Growth
Company.”
Neither the Securities and Exchange Commission, nor any other state securities commission nor any other regulatory
authority has approved or disapproved of these securities or passed upon the adequacy or accuracy of this prospectus.
Any representation to the contrary is a criminal offense.
The offered securities are not deposits, savings accounts or other obligations of any bank or savings association. The
offered securities are not insured by the Federal Deposit Insurance Corporation or any other governmental agency or
instrumentality.
This prospectus is not an offer to sell any securities other than the securities offered hereby. This prospectus is not an
offer to sell securities in any jurisdictions or in any circumstances in which such an offer is unlawful.

The date of this prospectus is December 12, 2018.
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ABOUT THIS PROSPECTUS
This prospectus is part of a registration statement on Form S-3 that we filed with the U.S. Securities and Exchange
Commission (the “SEC”) using a “shelf” registration process. Under this shelf registration statement, we may offer and
sell any combination of the securities described in this prospectus from time to time in one or more offerings up to a
total dollar amount of $150,000,000, or the foreign currency equivalent thereof.
This prospectus provides you with a general description of the securities we may offer. Each time we offer and sell
securities, we will provide a prospectus supplement that will contain specific information about the terms of that
offering. We may also authorize one or more free writing prospectuses to be provided to you that may contain
material information relating to that offering. The applicable prospectus supplement and any related free writing
prospectus that we may authorize to be provided to you may also add, update or change information contained in this
prospectus or in the documents that we have incorporated by reference. This prospectus does not contain all of the
information set forth in the registration statement and the exhibits to the registration statement. You should read this
prospectus and the applicable prospectus supplement and any related free writing prospectus together with additional
information from the sources described in “Where You Can Find More Information” in this prospectus. You should not
assume that the information in this prospectus, the prospectus supplements, any free writing prospectus or any
document incorporated by reference is accurate as of any date other than the date of the applicable document.
The distribution of this prospectus and any applicable prospectus supplement and the offering of the securities in
certain jurisdictions may be restricted by law. Persons into whose possession this prospectus and any applicable
prospectus supplement come should inform themselves about and observe any such restrictions. This prospectus and
any applicable prospectus supplement do not constitute, and may not be used in connection with, an offer or
solicitation by anyone in any jurisdiction in which such offer or solicitation is not authorized or in which the person
making such offer or solicitation is not qualified to do so or to any person to whom it is unlawful to make such offer
or solicitation.
Unless the context indicates otherwise, references in this prospectus to “we,” “our,” “us” and the “Company” refer to Guaranty
Bancshares, Inc., a Texas corporation and its consolidated subsidiaries. References in this prospectus to “Guaranty
Bank & Trust” and the “Bank” refer to Guaranty Bank & Trust, N.A., a national banking association and our
wholly-owned subsidiary.
You should rely only on the information contained in or incorporated by reference in this prospectus and in any
applicable prospectus supplement when deciding whether to invest in the securities offered hereby. We have not
authorized anyone to give oral or written information about this offering, our Company, or the securities offered
hereby that is different from the information included or incorporated by reference in this prospectus or any applicable
supplement to this prospectus. If anyone provides you with different information, you should not rely on it. You
should assume that the information contained in this prospectus is accurate only as of the date on the front cover of
this prospectus. Our business, financial condition, results of operations and prospects may have changed since that
date.
ABOUT GUARANTY BANCSHARES, INC.
We are a bank holding company with headquarters in Mount Pleasant, Texas, and additional executive offices in
Dallas and Bryan, Texas. Through our wholly owned subsidiary, Guaranty Bank & Trust, a national banking
association, we provide a wide range of relationship-driven commercial and consumer banking, as well as trust and
wealth management, products and services that are tailored to meet the needs of small- and medium-sized businesses,
professionals and individuals. Guaranty Bank & Trust has 32 banking locations across 24 Texas communities located
within the East Texas, Dallas/Fort Worth, greater Houston and Central Texas regions of the state. Our common stock
is listed on the NASDAQ Global Select Market under the symbol “GNTY.”
Our principal executive offices are located at 201 South Jefferson Avenue, Mount Pleasant, Texas 75455, and our
telephone number is (888) 572-9881. Our website address is www.gnty.com. References to our website and
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those of our subsidiaries are not intended to be active links and the information on such websites is not, and you must
not consider that information to be, a part of this prospectus.
IMPLICATIONS OF BEING AN EMERGING GROWTH COMPANY
As a company with less than $1.07 billion in gross revenue during our last fiscal year, we qualify as an “emerging
growth company” as defined in the JOBS Act. We will continue to be an emerging growth company until the earliest to
occur of: (1) December 31, 2020; (2) the last day of the fiscal year in which we have more than $1.07 billion in annual
gross revenues; (3) the date on which we become a “large accelerated filer” under the Securities Exchange Act of 1934,
as amended, or the Exchange Act; or (4) the date on which we have, during the previous three-year period, issued
more than $1.0 billion in non-convertible debt securities. Until we cease to be an emerging growth company, we may
take advantage of specified reduced reporting and other regulatory requirements generally unavailable to other public
companies. We may choose to take advantage of some or all of these reduced reporting and other regulatory
requirements.
The JOBS Act also permits an “emerging growth company” to take advantage of an extended transition period to
comply with new or revised accounting standards applicable to public companies. However, we have “opted out” of this
provision. As a result, we will comply with new or revised accounting standards to the same extent that compliance is
required for non-emerging growth companies. This decision to opt out of the extended transition period under the
JOBS Act is irrevocable.
WHERE YOU CAN FIND MORE INFORMATION
We file annual, quarterly and current reports, and other information with the SEC. Our SEC filings are available to the
public at the SEC's web site at www.sec.gov. You may also read and copy any document we file at the SEC's public
reference room at 100 F Street, N.E., Washington, D.C. 20549. Please call the SEC at 1-800-SEC-0330 for further
information on the public reference room.
We have filed with the SEC a registration statement on Form S-3 under the Securities Act relating to the securities
covered by this prospectus. The registration statement, including the attached exhibits and schedules, contains
additional relevant information about us and the securities. This prospectus does not contain all of the information set
forth in the registration statement, portions of which we have omitted as permitted by the rules and regulations of the
SEC. Statements contained in this prospectus as to the contents of any contract or other document are not necessarily
complete. You should refer to the copy of each contract or document filed as an exhibit to the registration statement or
incorporated by reference herein for a complete description. You may get a copy of the registration statement, at
prescribed rates, from the sources listed above. You may also obtain copies of these documents from us, without
charge (other than exhibits, unless the exhibits are specifically incorporated by reference), by requesting them in
writing or by telephone at the following address: Corporate Secretary, Guaranty Bancshares, Inc., 201 South Jefferson
Avenue, Mount Pleasant, Texas 75455, telephone: (888) 572-9881. The documents that we have filed with the SEC
are also available on our website at www.gnty.com. The reference to our website is not intended to be an active link
and the information on our website is not, and you must not consider the information to be, a part of this prospectus
The SEC allows us to “incorporate by reference” into this prospectus the information in documents we file with the
SEC, which means that we can disclose important information to you by referring you to those documents. The
information incorporated by reference is considered to be a part of this prospectus and should be read with the same
care. When we update the information contained in documents that have been incorporated by reference, by making
future filings with the SEC, the information incorporated by reference in this prospectus is considered to be
automatically updated and superseded. In other words, in all cases, if you are considering whether to rely on
information contained in this prospectus or information incorporated by reference into this prospectus, you should rely
on the information contained in the document that was filed later. We incorporate by reference the documents listed
below that we have previously filed with the SEC:
•our Annual Report on Form 10-K for the year ended December 31, 2017, filed with the SEC on March 16, 2018;
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•our Quarterly Report on Form 10-Q for the quarter ended March 31, 2018, filed with the SEC on May 11, 2018;
•our Quarterly Report on Form 10-Q for the quarter ended June 30, 2018, filed with the SEC on August 10, 2018;

•our Quarterly Report on Form 10-Q for the quarter ended September 30, 2018, filed with the SEC on November 9,
2018;

•

our Current Reports on Form 8-K, filed with the SEC on January 3, 2018, January 26, 2018, January 29, 2018,
February 7, 2018, March 6, 2018, March 15, 2018, April 24, 2018, May 16, 2018, May 17, 2018, May 21, 2018, May
22, 2018, June 5, 2018, June 15, 2018, June 18, 2018, July 24, 2018, September 14, 2018, October 16, 2018 and
October 23, 2018; and

• the description of our common stock contained in our Registration Statement on Form 8-A, filed with the SEC
on May 5, 2017, and any other amendment or report filed for the purposes of updating such description.

All reports and other documents we subsequently file under Sections 13(a), 13(c), 14 or 15(d) of the Exchange Act
(other than any portions thereof deemed furnished and not filed in accordance with SEC rules), prior to the
termination of this offering, including all such documents we may file with the SEC after the date of the initial
registration statement and prior to the effectiveness of the registration statement, but excluding any information
furnished to, rather than filed with, the SEC, will also be incorporated by reference into this prospectus and deemed to
be part of this prospectus from the date of the filing of such reports and documents. The most recent information that
we file with the SEC automatically updates and supersedes older information. The information contained in any such
filing will be deemed to be a part of this prospectus commencing on the date on which the document is filed.
You may obtain from us a copy of any documents incorporated by reference into this prospectus without charge to
you in the manner described above.
SPECIAL NOTE REGARDING FORWARD-LOOKING STATEMENTS
This prospectus, any applicable prospectus supplement and the documents incorporated by reference herein and
therein may contain forward-looking statements within the meaning of section 27A of the Securities Act and section
21E of the Exchange Act. These forward-looking statements reflect our current views with respect to, among other
things, future events and our financial performance. These statements are often, but not always, made through the use
of words or phrases such as “may,” “should,” “could,” “predict,” “potential,” “believe,” “will likely result,” “expect,” “continue,” “will,”
“anticipate,” “seek,” “estimate,” “intend,” “plan,” “projection,” “would” and “outlook,” or the negative version of those words or other
comparable words or phrases of a future or forward-looking nature. These forward-looking statements are not
historical facts, and are based on current expectations, estimates and projections about our industry, management’s
beliefs and certain assumptions made by management, many of which, by their nature, are inherently uncertain and
beyond our control. Accordingly, we caution you that any such forward-looking statements are not guarantees of
future performance and are subject to risks, assumptions and uncertainties that are difficult to predict. Although we
believe that the expectations reflected in these forward-looking statements are reasonable as of the date made, actual
results may prove to be materially different from the results expressed or implied by the forward-looking statements.
There are or will be important factors that could cause our actual results to differ materially from those indicated in
these forward-looking statements, including, but not limited to, the following:
•our ability to prudently manage our growth and execute our strategy;
•risks associated with our acquisition and de novo branching strategy;

•business and economic conditions generally and in the financial services industry, nationally and within our primary
markets;
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•deterioration of our asset quality;
•changes in the value of collateral securing our loans;
•changes in management personnel;
•liquidity risks associated with our business;
•interest rate risk associated with our business;
•our ability to maintain important deposit customer relationships and our reputation;
•operational risks associated with our business;
•volatility and direction of market interest rates;
•increased competition in the financial services industry, particularly from regional and national institutions;

•changes in the laws, rules, regulations, interpretations or policies relating to financial institution, accounting, tax,
trade, monetary and fiscal matters;
•further government intervention in the U.S. financial system; and

•natural disasters and adverse weather, acts of terrorism, an outbreak of hostilities or other international or domestic
calamities, and other matters beyond our control.
Other factors not identified above, including those described under the headings “Risk Factors” and “Management’s
Discussion and Analysis of Financial Condition and Results of Operations” in our most recent Annual Report
on Form 10-K and in any of our Quarterly Reports on Form 10-Q, Current Reports on Form 8-K and other filings we
have made with the SEC since the date of our most recent Annual Report on Form 10-K that are incorporated by
reference in this prospectus, may also cause actual results to differ materially from those described in our
forward-looking statements.  All forward-looking statements included in this prospectus, any applicable prospectus
supplement or in a document incorporated by reference herein or therein speak only as of the date such document. We
undertake no obligation to update any forward-looking statement to reflect factual assumptions, circumstances or
events that have changed after we have made the forward-looking statements, unless we are required to do so by law.
You should not put undue reliance on any forward-looking statements.
RISK FACTORS
Investing in our securities involves a significant degree of risk. Before you invest in our securities, you should
carefully read and consider the risk factors contained in under the caption “Risk Factors” and elsewhere in our most
recent Form 10-K and any updated or additional disclosure about risk factors included our Quarterly Reports on Form
10-Q, which are incorporated by reference into this prospectus. We may also include updated or additional disclosure
about risk factors in our future annual, quarterly or current reports filed with the SEC that are incorporated by
reference into this prospectus. See “Where You Can Find More Information” for information about how to obtain a copy
of these documents. You should also carefully consider the risks and other information that may be contained in, or
incorporated by reference into, any prospectus supplement relating to specific offerings of securities. Additional risks
and uncertainties of which we are not aware or that we believe are not material at the time could also materially and
adversely affect our business, financial condition, results of operations or liquidity. 

6

Edgar Filing: GUARANTY BANCSHARES INC /TX/ - Form S-3

11



USE OF PROCEEDS
Unless otherwise indicted in the applicable prospectus supplement, we expect to use the net proceeds from the sale of
offered securities by us for general corporate purposes, including:

•maintenance of consolidated capital to support our growth, enabling us to continue to satisfy our regulatory capital
requirements;

•contributions of capital to Guaranty Bank & Trust to support its growth, enabling it to continue to satisfy its
regulatory capital requirements;
•financing of acquisitions of financial institutions; and
•refinancing, reduction or repayment of debt.
The prospectus supplement with respect to an offering of offered securities may identify different or additional uses
for the proceeds of that offering.
Except as otherwise stated in an applicable prospectus supplement, pending the application of the net proceeds from
the sale of offered securities, we expect to either deposit such net proceeds in deposit accounts or invest them in
short-term obligations.
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DESCRIPTION OF COMMON STOCK
The following is a summary of our common stock and certain terms of our amended and restated certificate of
formation and our amended and restated bylaws, which we refer to herein as our certificate of formation and bylaws,
respectively. This discussion summarizes some of the important rights of our shareholders but does not purport to be a
complete description of these rights and may not contain all of the information regarding our capital stock that is
important to you. The descriptions herein are qualified in their entirety by reference to our certificate of formation and
bylaws, copies of which are filed with the SEC as exhibits to the registration statement of which this prospectus is a
part, and applicable law.
General
Our certificate of formation authorizes us to issue up to 50,000,000 shares of common stock, par value $1.00 per
share.  As of December 11, 2018, 11,865,844 shares of our common stock were outstanding, and we had reserved an
additional 967,981 shares of our common stock for future issuance pursuant to awards granted under our 2015 Equity
Incentive Plan.  As of December 11, 2018, there were issued and outstanding options to purchase 540,872 shares of
our common stock and 2,398 outstanding restricted stock units with respect to shares of our common stock, all of
which were issued pursuant to awards under our 2015 Equity Incentive Plan.  As of December 11, 2018, no other
types of incentive awards were issued or outstanding under our 2015 Equity Incentive Plan.  The authorized but
unissued shares of our capital stock are available for future issuance without shareholder approval, unless otherwise
required by applicable law or the rules of any applicable securities exchange.
The rights of our shareholders are generally covered by Texas law and our certificate of formation and bylaws (each
as amended and restated and in effect as of the date of prospectus). The terms of our common stock are therefore
subject to Texas law, including the Texas Business Organizations Code (“TBOC”), and the common and constitutional
law of Texas.
Voting Rights
Each holder of our common stock is entitled to one vote for each share on all matters submitted to a vote of
shareholders, except as otherwise required by law and subject to the rights and preferences of the holders of any
outstanding shares of our preferred stock. Our certificate of formation do not provide for cumulative voting in the
election of directors. Directors are elected by a majority of the votes cast, unless the number of director nominees
exceeds the number of directors to be elected at the meeting, in which case directors would be elected by a plurality of
the votes cast.
Dividend Rights
Subject to certain regulatory restrictions discussed in or incorporated by reference into this prospectus and to the rights
of holders of any preferred stock that we may issue, all shares of our common stock are entitled to share equally in
dividends from legally available funds, when, as, and if declared by our board of directors.
No Preemptive Rights
No holder of our common stock has a right under the TBOC, or our certificate of formation or bylaws, to purchase
shares of common stock upon any future issuance.
Liquidation Rights
In the event of our liquidation, dissolution or winding up, whether voluntarily or involuntarily, the holders of our
common stock would be entitled to share ratably in any of the net assets or funds which are available for distribution
to shareholders, after the satisfaction of all liabilities and accrued and unpaid dividends and liquidation preferences on
any outstanding preferred stock.
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Modification of Rights
An amendment to our certificate of formation requires the approval of a majority of the votes entitled to be cast. Our
bylaws may be amended by our board of directors or by the affirmative vote of the holders of two-thirds or more of
the shares entitled to vote at a meeting of our shareholders called for such purpose.
Other Rights
Holders of our common stock have no conversion rights or other subscription rights. There are no other redemption or
sinking fund provisions that are applicable to our common stock.
Action by Written Consent
Under the TBOC, no action required or permitted to be taken at an annual or special meeting of shareholders may be
taken by written consent in lieu of a meeting of shareholders without the unanimous written consent of all
shareholders entitled to vote on the action unless the certificate of formation specifically allows action to be taken by
the written consent of shareholders holding at least the minimum number of shares necessary to take the action that is
subject to that consent at a meeting of shareholders, even though the consent is not signed by all of the corporation’s
shareholders. Our certificate of formation does not provide for shareholder action by less than unanimous written
consent.
Certain Certificate of Formation and Bylaw Provisions Potentially Having an Anti-Takeover Effect
Certain provisions of our certificate of formation and bylaws, and the corporate and banking laws applicable to us,
may be deemed to have anti-takeover effects and may delay, prevent or make more difficult unsolicited tender offers
or takeover attempts that a shareholder may consider to be in his or her best interests, including those attempts that
might result in a premium over the market price for the shares held by shareholders. These provisions may also have
the effect of making it more difficult for third parties to cause the replacement of our current management.
Authorized but Unissued Shares. The corporate laws and regulations applicable to us enable our board of directors to
issue, from time to time and at its discretion, but subject to the rules of any applicable securities exchange, any
authorized but unissued shares of our common or preferred stock. Any such issuance of shares could be utilized for a
variety of corporate purposes, including future offerings to raise additional capital, acquisitions and employee benefit
plans. The ability of our board of directors to issue authorized but unissued shares of our common or preferred stock at
its sole discretion may enable our board to sell shares to individuals or groups who the board perceives as friendly
with management, which may make more difficult unsolicited attempts to obtain control of our organization. In
addition, the ability of our board of directors to issue authorized but unissued shares of our capital stock at its sole
discretion could deprive the shareholders of opportunities to sell their shares of common stock or preferred stock for
prices higher than prevailing market prices.
Preferred Stock. Our certificate of formation contain provisions that permit our board of directors to issue, without any
further vote or action by the shareholders, shares of preferred stock in one or more series and, with respect to each
such series, to fix the number of shares constituting the series and the designation of the series, the voting rights (if
any) of the shares of the series, and the powers, preferences and relative, participation, optional and other special
rights, if any, and any qualifications, limitations or restrictions, of the shares of such series.
Board Structure and Vacancies. Our certificate of formation provides that our board of directors is divided into three
classes serving staggered three year terms. In addition, our certificate of formation provides that any vacancy on the
board of directors, including up to two newly created directorships, may be filled by a majority of the board of
directors then in officer, even if less than a quorum. Our certificate of formation also provides that directors may be
removed from office only for cause and only by the affirmative vote of the holders of a majority of the combined
voting power of the then outstanding shares of stock, with all classes and series of shares entitled to vote generally in
the election of directors voting together as a single class.
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No Cumulative Voting. The TBOC does not permit cumulative voting in the election of directors, unless expressly
provided in a corporation’s certificate of formation, and our certificate of formation does not provide for such
authority.
Special Meetings of Shareholders. For a special shareholders’ meeting to be called by one or more shareholder(s), our
bylaws require the request of holders of at least 50% of the outstanding shares entitled to vote at the meeting to call a
special shareholders’ meeting.
Advance Notice Procedures for Director Nominations and Shareholder Proposals. Our bylaws establish an advance
notice procedure with regard to business to be brought before an annual or special meeting of shareholders and with
regard to the nomination of candidates for election as directors, other than by or at the direction of the board of
directors. Although this procedure does not give our board of directors any power to approve or disapprove
shareholder nominations for the election of directors or proposals for action, it may have the effect of precluding a
contest for the election of directors or the consideration of shareholder proposals if the established procedure is not
followed, and of discouraging or deterring a third party from conducting a solicitation of proxies to elect its own slate
of directors or to approve its proposal without regard to whether consideration of the nominees or proposals might be
harmful or beneficial to our shareholders and us.
Amending our Bylaws. Our board of directors may alter, amend or repeal our bylaws, or adopt new bylaws, without
shareholder approval.
Shareholder Actions.  Our certificate of formation prohibits shareholder action by less than unanikmous written
consent, thereby requiring virtually all actions to be taken at a meeting of the shareholders.
Exclusive Forum. Our certificate of formation provides that, subject to certain exceptions, the state courts located in
Titus County, Texas shall be the sole and exclusive forum for certain shareholder litigation matters. Although we
believe this provision benefits us by providing increased consistency in the application of Texas law in the types of
lawsuits to which it applies and in limiting our litigation costs, the provision may have the effect of discouraging
lawsuits against our directors and officers and may limit our shareholders’ ability to obtain a favorable judicial forum
for disputes with us. However, it is possible that a court could rule that this provision is unenforceable or inapplicable
to a particular dispute.
Notice and Approval Requirements. Federal banking laws also impose notice, approval and ongoing regulatory
requirements on any shareholder or other party that seeks to acquire direct or “indirect” control of an FDIC-insured
depository institution. These laws include the Bank Holding Company Act of 1956 and the Change in Bank Control
Act.
The overall effect of these provisions may be to deter a future offer or other merger or acquisition proposals that a
majority of our shareholders might view to be in their best interests as the offer might include a substantial premium
over the market price of our common stock at that time. In addition, these provisions may have the effect of assisting
our board of directors and our management in retaining their respective positions and placing them in a better position
to resist changes that the shareholders may want to make if dissatisfied with the conduct of our business.
Indemnification
Our certificate of formation provides that our directors and officers will be indemnified by us to the fullest extent
permitted by the TBOC, against any and all expenses, liabilities or other matters while acting in his or her capacity as
a director or officer. We have also agreed to advance expenses incurred by any such director or officer in connection
with threatened, pending or completed proceeding to the fullest extent permitted by the TBOC, subject to certain
conditions. To the extent that indemnification for liabilities arising under the Securities Act may be permitted to our
directors, officers and controlling persons, we have been advised that, in the opinion of the SEC, this indemnification
is against public policy as expressed in the Securities Act and is, therefore, unenforceable.
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Limitation of Liability
Our certificate of formation also limits the personal liability of our directors and officers in actions brought on our
behalf or on behalf of our shareholders for monetary damages as a result of a director’s acts or omissions while acting
in a capacity as a director or officer, with certain exceptions. Our certificate of formation does not eliminate or limit
our right or the right of our shareholders to seek injunctive or other equitable relief not involving monetary damages.
Transfer Agent and Registrar
Computershare Trust Company, N.A. serves as our transfer agent and registrar.
Listing and Trading
Our common stock is listed on the Nasdaq Global Select Market under the symbol “GNTY.”
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DESCRIPTION OF PREFERRED STOCK
The following description is a general summary of the terms of the preferred stock that we may issue. The description
below and in any prospectus supplement relating to the offer for sale of shares of a series of our preferred stock does
not purport to be complete and is subject to and qualified in its entirety by reference to our certificate of formation, the
applicable amendment to our certificate of formation establishing the terms of the series of preferred stock being
offered for sale by means of a prospectus supplement, and our bylaws, each of which we will make available upon
request. See “Where You Can Find More Information” for additional information.
General
We are authorized to issue 15,000,000 shares of preferred stock, par value $5.00 per share. As of December 11, 2018,
we had no shares of our preferred stock outstanding.
Our certificate of formation permits us to issue one or more series of preferred stock and authorizes our Board of
Directors to designate the preferences, limitations and relative rights of any such series of preferred stock. Each share
of a series of preferred stock will have the same relative rights as, and be identical in all respects with, all the other
shares of the same series. Preferred stock may have voting rights, subject to applicable law and determination at
issuance of our Board of Directors. While the terms of preferred stock may vary from series to series, common
shareholders should assume that all shares of preferred stock will be senior to our common stock in respect of
distributions and on liquidation.
Although the creation and authorization of preferred stock does not, in and of itself, have any effect on the rights of
the holders of our common stock, the issuance of one or more series of preferred stock may affect the holders of
common stock in a number of respects, including the following: by subordinating our common stock to the preferred
stock with respect to dividend rights, liquidation preferences, and other rights, preferences, and privileges; by diluting
the voting power of our common stock; by diluting the earnings per share of our common stock; and by issuing
common stock, upon the conversion of the preferred stock, at a price below the fair market value or original issue
price of the common stock that is outstanding prior to such issuance.
Terms of the Preferred Stock That We May Offer
You should refer to the prospectus supplement relating to the shares of one or more series of preferred stock being
offered for sale for the specific terms of that series, including:
•the title of the series being offered and the price per share at which the shares are being offered to the public;
•the number of shares of the series;
•the liquidation preference per share of the series;

•the dividend rate(s), period(s) and/or payment date(s) or method(s) of calculating the payment date(s) applicable to
the shares of the series;
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