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Item 8.01. Other Events.

Today, Investors Financial Services Corp. (the �Company�) announced that on June 13, 2006 its Board of Directors authorized a repurchase plan
of up to $150 million of the Company�s common stock through June 30, 2007. Depending upon prevailing market conditions and other factors,
there can be no assurance that any or all authorized shares will be purchased pursuant to the plan.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

INVESTORS FINANCIAL SERVICES CORP.

By: /s/ Kevin J. Sheehan
Kevin J. Sheehan
Chief Executive Officer and
Chairman of the Board

Dated:  June 15, 2006
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