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UNITED STATES SECURITIES AND EXCHANGE COMMISSION oMvB
Washington, D.C. 20549 Number:  5239-0287

Check this box . January 31,
if no longer Bl 2005
subi STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF .
subject to Estimated average
Section 16. SECURITIES burden hours per
Form 4 or response... 0.5
Formf> Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934,
obligations

may continue.
See Instruction
1(b).

(Print or Type Responses)

1. Name and Address of Reporting Person *
RECANATI ARIEL

(Last) (First) (Middle)
511 FIFTH AVENUE, 17TH

FLOOR

(Street)

NEW YORK, NY 10017

(City) (State) (Zip)
1.Title of
Security

(Instr. 3) any

2. Transaction Date 2A. Deemed 3.
(Month/Day/Year) Execution Date, if TransactionlA) or Disposed of (D)
(Instr. 3, 4 and 5)

2. Issuer Name and Ticker or Trading

Symbol

OVERSEAS SHIPHOLDING

GROUP INC [OSG]

3. Date of Earliest Transaction

(Month/Day/Year)
12/01/2005

4. If Amendment, Date Original

Filed(Month/Day/Y ear)

Section 17(a) of the Public Utility Holding Company Act of 1935 or Section
30(h) of the Investment Company Act of 1940

5. Relationship of Reporting Person(s) to
Issuer

(Check all applicable)

_ X__ Director _ X__ 10% Owner
Officer (give title Other (specify
below) below)

6. Individual or Joint/Group Filing(Check

Applicable Line)

_X_ Form filed by One Reporting Person
___ Form filed by More than One Reporting
Person

Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

Code

(Month/Day/Year) (Instr. 8)

Common
Stock, par
value $1.00
per share

12/01/2005

Common
Stock, par
value $1.00
per share

12/01/2005

Common 12/01/2005
Stock, par

value $1.00

Code V Amount (D)

4. Securities Acquired

(A)
or
Price

S 932 D $53

S 87 1L

S 56 D

$

b 53.01

D $
53.02

5. Amount of 6. 7. Nature of
Securities Ownership  Indirect
Beneficially Form: Direct Beneficial
Owned (D) or Ownership
Following Indirect (I)  (Instr. 4)
Reported (Instr. 4)

Transaction(s)

(Instr. 3 and 4)

133,681 D

133,594 D

133,538 D



per share

Common
Stock, par
value $1.00
per share

Common
Stock, par
value $1.00
per share

Common
Stock, par
value $1.00
per share

Common
Stock, par
value $1.00
per share

Common
Stock, par
value $1.00
per share

Common
Stock, par
value $1.00
per share

Common
Stock, par
value $1.00
per share

Common
Stock, par
value $1.00
per share

Common
Stock, par
value $1.00
per share

Common
Stock, par
value $1.00
per share

Common
Stock, par
value $1.00
per share

12/01/2005

12/01/2005

12/01/2005

12/01/2005

12/01/2005

12/01/2005

12/01/2005

12/01/2005

12/01/2005

12/01/2005

12/01/2005
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S 78 M)
S 140 ©
S 50 D
S 60

S 59
S 68 ()
S 12D
S 143 ©
S 6w

S 270 O
S 310

D

D

D

D

D

D

53.03

53.04

53.05

53.06

53.07

53.08

53.09

$53.1

53.12

53.13

53.14

133,460

133,320

133,270

133,264

133,205

133,137

133,125

132,982

132,976

132,706

132,675



Commmon
Stock, par
value $1.00
per share

Common
Stock, par
value $1.00
per share

Common
Stock, par
value $1.00
per share

Common
Stock, par
value $1.00
per share

Common
Stock, par
value $1.00
per share

Common
Stock, par
value $1.00
per share

Common
Stock, par
value $1.00
per share

Common
Stock, par
value $1.00
per share

Common
Stock, par
value $1.00
per share

Common
Stock, par
value $1.00
per share

Common
Stock, par
value $1.00
per share

12/01/2005

12/01/2005

12/01/2005

12/01/2005

12/01/2005

12/01/2005

12/01/2005

12/01/2005

12/01/2005

12/01/2005

12/01/2005

12/01/2005
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S 83 ()
S 120
S 550
S 90 (D
S 81 ()
S 285 M)
S 59
S 31 M
S 280
S 530
S 430
S 90 ()

D

53.15

53.16

53.17

53.18

53.19

$53.2

53.22

53.23

53.24

53.25

53.26

132,592

132,580

132,525

132,435

132,354

132,069

132,010

131,979

131,951

131,898

131,855

131,765
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Common $
Stock, par 53.27
value $1.00
per share
Common
Stock, par $
> (1)
value $1.00 12/01/2005 S 31D D 5328 131,734 D
per share
Common
Stock, par $
> (1)
value $1.00 12/01/2005 S 93d D 5329 131,641 D
per share
Common
Stock, par 12/01/2005 S 696 ) D $53.3 130,945 D
value $1.00
per share
c 130,933 @
ommon QOO OO
Stock, par 5 101/2005 s 10 p Y. ®©0d p
value $1.00 5331 1ya3) as
per share as

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

Persons who respond to the collection of SEC 1474
information contained in this form are not (9-02)
required to respond unless the form

displays a currently valid OMB control

number.

Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

1. Title of 2. 3. Transaction Date 3A. Deemed 4. 5. 6. Date Exercisable and 7. Title and 8. Price of 9. Nu
Derivative Conversion (Month/Day/Year) Execution Date, if TransactioNumber Expiration Date Amount of Derivative  Derit
Security or Exercise any Code of (Month/Day/Year) Underlying Security Secut
(Instr. 3) Price of (Month/Day/Year) (Instr.8) Derivative Securities (Instr. 5) Bene
Derivative Securities (Instr. 3 and 4) Owng
Security Acquired Follo
(A) or Repo
Disposed Trans
of (D) (Instr
(Instr. 3,
4, and 5)
Amount
D .. or
ate . Expiration Title Number
Exercisable Date of
Code V (A) (D) Shares
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Reporting Owners

. Relationships
Reporting Owner Name / Address

Director 10% Owner Officer Other

RECANATI ARIEL

511 FIFTH AVENUE % X

17TH FLOOR

NEW YORK, NY 10017
Signatures

{s/] ames I. Edelson, Attorney-in-Fact pursuant to a power of attorney previously 12/05/2005
filed
**Signature of Reporting Person Date

Explanation of Responses:

* If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
(1) Sold pursuant to a trading plan adopted pursuant to Rule 10b5-1 under the Securities Exchange Act of 1934, as amended.

1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 22(1) D $53.32 5. 130,911 6. D 1. Common Stock, par value $1.00 per
share 2. 12/1/2005 3. S 4. 12(1) D $53.34 5. 130,899 6. D 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 6(1) D
$53.35 5. 130,893 6. D 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 68(1) D $53.39 5. 130,825 6. D 1. Common
Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 3(1) D $53.42 5. 130,822 6. D 1. Common Stock, par value $1.00 per share 2.
12/1/2005 3. S 4. 273(1) D $53.45 5. 130,549 6. D 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 3(1) D $53.48 5.
130,546 6. D 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 16(1) D $53.49 5. 130,530 6. D

2

1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 19(1) D $53.50 5. 130,511 6. D 1. Common Stock, par value $1.00 per
share 2. 12/1/2005 3. S 4. 31(1) D $53.51 5. 130,480 6. D 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 28(1) D
$53.555. 130,452 6. D 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 109(1) D $53.60 5. 130,343 6. D 1. Common
Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 25(1) D $53.65 5. 130,318 6. D 1. Common Stock, par value $1.00 per share 2.
12/1/2005 3. S 4. 3(1) D $53.66 5. 130,315 6. D 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 25(1) D $53.68 5.
130,290 6. D 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 62(1) D $53.75 5. 130,228 6. D

3

1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 3(1) D $53.76 5. 130,225 6. D 1. Common Stock, par value $1.00 per
share 2. 12/1/2005 3. S 4. 34(1) D $53.77 5. 130,191 6. D 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 19(1) D
$53.78 5. 130,172 6. D 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 3(1) D $53.80 5. 130,169 6. D 1. Common
Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 6(1) D $53.81 5. 130,163 6. D 1. Common Stock, par value $1.00 per share 2.
12/1/2005 3. S 4. 16(1) D $53.82 5. 130,147 6. D 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 31(1) D $53.84 5.
130,116 6. D 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 47(1) D $53.85 5. 130,069 6. D

@

1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 31(1) D $53.87 5. 130,038 6. D 1. Common Stock, par value $1.00 per
share 2. 12/1/2005 3. S 4. 155(1) D $53.89 5. 129,883 6. D 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 31(1) D
$53.92 5. 129,852 6. D 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 31(1) D $53.93 5. 129,821 6. D 1. Common
Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 93(1) D $53.96 5. 129,728 6. D 1. Common Stock, par value $1.00 per share 2.
12/1/2005 3. S 4. 31(1) D $53.99 5. 129,697 6. D 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 245(1) D $54.00 5.
128,452 6. D 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 14(1) D $54.01 5. 129,438 6. D

©))

1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 90(1) D $54.02 5. 129,348 6. D 1. Common Stock, par value $1.00 per
share 2. 12/1/2005 3. S 4. 50(1) D $54.03 5. 129,298 6. D 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 102(1) D
$54.00 5. 129,196 6. D 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 2,765(1) D $53.00 5. 401,079 6. 17. (15) 1.

(6) Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 259(1) D $53.01 5. 400,820 6. 17. (15) 1. Common Stock, par value
$1.00 per share 2. 12/1/2005 3. S 4. 166(1) D $53.02 5. 400,654 6. 17. (15) 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3.
S 4.230(1) D $53.03 5. 400,424 6.17. (15) 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 414(1) D $53.04 5.
400,010 6.17. (15)

(7) 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 147(1) D $53.05 5. 399,863 6.1 7. (15) 1. Common Stock, par value
$1.00 per share 2. 12/1/2005 3. S 4. 18(1) D $53.06 5. 399,845 6.17. (15) 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S
4. 175(1) D $53.07 5. 399,670 6. 17. (15) 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 202(1) D $53.08 5. 399,468

Reporting Owners 5



®

(€))

(10)

(11

(12)

13)

(14)

15)
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6.17.(15) 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 37(1) D $53.09 5. 399,431 6.1 7. (15) 1. Common Stock,
par value $1.00 per share 2. 12/1/2005 3. S 4. 423(1) D $53.10 5. 399,008 6. 1 7. (15) 1. Common Stock, par value $1.00 per share 2.
12/1/2005 3. S 4. 18(1) D $53.12 5. 398,990 6. 1 7. (15) 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 800(1) D
$53.13 5. 398,190 6. 1 7. (15)

1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 92(1) D $53.14 5. 398,098 6. 1 7. (15) 1. Common Stock, par value
$1.00 per share 2. 12/1/2005 3. S 4. 248(1) D $53.15 5. 397,850 6. 1 7. (15) 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3.
S4.37(1) D $53.16 5. 397,813 6.1 7. (15) 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 166(1) D $53.17 5. 397,647
6.17.(15) 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 267(1) D $53.18 5. 397,380 6. 1 7. (15) 1. Common Stock,
par value $1.00 per share 2. 12/1/2005 3. S 4. 239(1) D $53.19 5. 397,141 6. 17. (15) 1. Common Stock, par value $1.00 per share 2.
12/1/2005 3. S 4. 846(1) D $53.20 5. 397,295 6. 17. (15) 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 175(1) D
$53.22 5. 396,120 6.17. (15)

1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 92(1) D $53.23 5. 396,028 6. 1 7. (15) 1. Common Stock, par value
$1.00 per share 2. 12/1/2005 3. S 4. 83(1) D $53.24 5. 395,945 6.17. (15) 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S
4.156(1) D $53.25 5. 395,789 6.17. (15) 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 129(1) D $53.26 5. 395,660
6.17.(15) 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 267(1) D $53.27 5. 395,393 6.1 7. (15) 1. Common Stock,
par value $1.00 per share 2. 12/1/2005 3. S 4. 92(1) D $53.28 5. 395,301 6.1 7. (15) 1. Common Stock, par value $1.00 per share 2.
12/1/2005 3. S 4. 276(1) D $53.29 5. 395,025 6.17. (15) 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 2,070(1) D
$53.30 5. 392,955 6.17. (15)

1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 37(1) D $53.31 5. 392,918 6.1 7. (15) 1. Common Stock, par value
$1.00 per share 2. 12/1/2005 3. S 4. 64(1) D $53.32 5. 392,854 6. 17. (15) 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S
4.37(1) D $53.34 5. 392,817 6.17. (15) 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 19(1) D $53.35 5. 392,798 6. 1
7. (15) 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 203(1) D $53.39 5. 392,595 6.17. (15) 1. Common Stock, par
value $1.00 per share 2. 12/1/2005 3. S 4 9(1) D $53.42 5. 392,586 6.1 7. (15) 1. Common Stock, par value $1.00 per share 2. 12/1/2005
3.S4810(1) D $53.45 5. 391,776 6. 17. (15) 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4 9(1) D $53.48 5. 391,767
6.17.(15)

1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 46(1) D $53.49 5. 391,721 6. 17. (15) 1. Common Stock, par value
$1.00 per share 2. 12/1/2005 3. S 4. 55(1) D $53.50 5. 391,666 6. 1 7. (15) 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S
4.92(1) D $53.51 5. 391,574 6. 17. (15) 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 83(1) D $53.55 5. 391,491 6. I
7. (15) 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 322(1) D $53.60 5. 391,169 6. 17. (15) 1. Common Stock, par
value $1.00 per share 2. 12/1/2005 3. S 4. 74(1) D $53.65 5. 391,095 6.1 7. (15) 1. Common Stock, par value $1.00 per share 2.
12/1/2005 3. S 4. 9(1) D $53.66 5. 391,086 6. 17. (15) 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 74(1) D $53.68
5.391,012 6.17. (15)

1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 184(1) D $53.75 5. 390,828 6. 17. (15) 1. Common Stock, par value
$1.00 per share 2. 12/1/2005 3. S 4. 9(1) D $53.76 5. 390,819 6. 1 7. (15) 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S
4.101(1) D $53.77 5. 390,718 6. 1 7. (15) 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 55(1) D $53.78 5. 390,663 6.
17. (15) 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 9(1) D $53.80 5. 390,654 6.1 7. (15) 1. Common Stock, par
value $1.00 per share 2. 12/1/2005 3. S 4. 18(1) D $53.81 5. 390,636 6. 17. (15) 1. Common Stock, par value $1.00 per share 2.
12/1/2005 3. S 4. 46(1) D $53.82 5. 390,590 6.1 7. (15) 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 92(1) D $53.84
5.390,498 6.17. (15)

1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 138(1) D $53.85 5. 390,360 6. I 7. (15) 1. Common Stock, par value
$1.00 per share 2. 12/1/2005 3. S 4. 92(1) D $53.87 5. 390,268 6. 1 7. (15) 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S
4.460(1) D $53.89 5. 389,808 6. 17. (15) 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 92(1) D $53.92 5. 389,716 6.
17.(15) 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 92(1) D $53.93 5. 389,624 6. 17. (15) 1. Common Stock, par
value $1.00 per share 2. 12/1/2005 3. S 4. 276(1) D $53.96 5. 389,348 6. 1 7. (15)

1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 92(1) D $53.99 5. 389,256 6. 17. (15) 1. Common Stock, par value
$1.00 per share 2. 12/1/2005 3. S 4. 727(1) D $54.00 5. 389,529 6.1 7. (15) 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3.
S 4.46(1) D $54.01 5. 388,483 6.1 7. (15) 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 267(1) D $54.02 5. 388,216
6.17.(15) 1. Common Stock, par value $1.00 per share 2. 12/1/2005 3. S 4. 147(1) D $54.03 5. 388,069 6. 17. (15) 1. Common Stock,
par value $1.00 per share 2. 12/1/2005 3. S 4. 304(1) D $54.00 5. 387,765 6. 17. (15)

The Reporting Person serves as a co-trustee of a family trust which owns these shares and may, therefore, be deemed to indirectly own
such shares.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.

Explanation of Responses:



