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In connection with the initial public offering and related reorganization transactions of Artisan Partners Asset Management Inc.
(the "Company"), on March 12, 2013, each holder of a Class A common unit ("Class A Common Unit") of Artisan Partners
Holdings LP received a number of shares of Class C common stock, par value $0.01 per share ("Class C Common Stock") of the
Company equal to the number of Class A Common Units then held by such person. Shares of Class C Common Stock do not have
economic rights.

On March 12, 2014, pursuant to the Partnership Unit Purchase Agreement by and between the Company and a trust of which the
reporting person is a trustee, the Company purchased 13,568 Class A Common Units from the trust for $59.675 per unit and the
trust delivered to the Company an equal number of shares of Class C Common Stock for cancellation.

Pursuant to an Exchange Agreement among the Company and each holder of limited partnership units of Artisan Partners
Holdings LP (the "Exchange Agreement"), which became effective on March 12, 2013, following March 12, 2014, each holder of
Class A Common Units has the right, pursuant to and subject to the limitations and restrictions set forth in the Exchange
Agreement, to exchange his, her or its Class A Common Units for an equal number of shares of Class A common stock, par value
$0.01 per share ("Class A Common Stock") of the Company. Upon any such exchange for Class A Common Stock, the
corresponding number of shares of Class C Common Stock then held by such holder will be cancelled. The Class A Common
Units have no expiration date.

Securities held by a trust of which the Reporting Person is a trustee.

On March 12, 2014, pursuant to the Partnership Unit Purchase Agreement by and between the Company and a limited partnership
of which the reporting person is a trustee of a trust which is the general partner, the Company purchased 180,060 Class A
Common Units from the limited partnership for $59.675 per unit and the limited partnership delivered to the Company an equal
number of shares of Class C Common Stock for cancellation.

Securities held by a limited partnership of which the Reporting Person is a trustee of a trust which is the general partner. The
Reporting Person disclaims beneficial ownership in these securities except as to the Reporting Person's pecuniary interest therein.

On March 12, 2014, pursuant to the Partnership Unit Purchase Agreement by and between the Company and Sutter Hill Ventures,
a California limited partnership of which the reporting person is a managing director of the general partner, the Company
purchased 179,675 Class A Common Units from Sutter Hill Ventures for $59.675 per unit and Sutter Hill Ventures delivered to
the Company an equal number of shares of Class C Common Stock for cancellation.

Securities held by Sutter Hill Ventures, a California Limited Partnership. The Reporting Person is a managing director of the
general partner of Sutter Hill Ventures, a California Limited Partnership. The Reporting Person disclaims beneficial ownership in
these securities except as to the Reporting Person's pecuniary interest therein.
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