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signed on its behalf by the undersigned, thereunto duly authorized.

Oncolytics Biotech Inc.
(Registrant)

Date: December 22, 2008 By: /s/ Brad Thompson

Brad Thompson
President and CEO
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Calgary, Alberta
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FOR IMMEDIATE RELEASE
Oncolytics Biotech Inc. Appoints Dr. Matt Coffey as Chief Operating Officer
CALGARY, AB Dec. 22,2008 Oncolytics Biotech Inc. (TSX: ONC, NASDAQ: ONCY) ( Oncolytics ) announced
today that Dr. Matt Coffey has been appointed Chief Operating Officer (COO). Dr. Coffey was formerly Chief
Scientific Officer of Oncolytics.

On behalf of the Board of Directors of Oncolytics, I am pleased to announce this appointment, said Dr. Brad
Thompson, President, CEO and Chairman of the Board. Dr. Coffey has played an integral role in the development of
Oncolytics and its proprietary product, REOLYSIN®,

About Oncolytics Biotech Inc.

Oncolytics is a Calgary-based biotechnology company focused on the development of oncolytic viruses as potential
cancer therapeutics. Oncolytics clinical program includes a variety of Phase I/II and Phase Il human trials using
REOLYSING®, its proprietary formulation of the human reovirus, alone and in combination with radiation or
chemotherapy. For further information about Oncolytics, please visit www.oncolyticsbiotech.com.

FOR FURTHER INFORMATION PLEASE CONTACT:

Oncolytics Biotech Inc. The Equicom Group The Investor Relations Group

Cathy Ward Nick Hurst Erika Moran

210, 1167 Kensington Cr NW 325, 300 5th Ave. SW 11 Stone St, 3rd Floor

Calgary, Alberta T2N 1X7 Calgary, Alberta, T2P 3C4 New York, NY 10004

Tel: 403.670.7377 Tel: 403.538.4845 Tel: 212.825.3210

Fax: 403.283.0858 Fax: 403.237.6916 Fax: 212.825.3229

cathy.ward @oncolytics.ca nhurst@equicomgroup.com emoran @investorrelationsgroup.com
-30-



