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In accordance with the terms of the Overseas Shipholding Group, Inc. 2004 Stock Incentive Plan, these 532 shares of common stock were
surrendered to Overseas Shipholding Group, Inc. upon the December 19, 2011 vesting of 1,297 shares (the "Vested Shares") of the
reporting person's restricted stock in payment of the reporting person's tax withholding liability incurred as a result of the vesting of the
Vested Shares.

(1)

Of these 24,107 shares of common stock, 9,970 shares are subject to vesting restrictions as of December 21, 2011. The original filing
inadvertently used as the starting total number of shares of common stock owned by the reporting person 22,979 shares (which was the
number reported in the Form 4 filed on February 25, 2010) rather than the most recent balance of 23,880 shares of common stock (as
reported in the Form 4 filed on February 25, 2011). The correct total number of shares of common stock is 24,107, reflecting the
underreporting of 901 shares due to the foregoing error and the underreporting of 759 shares of common stock as reflected in the
Amended Form 4 filed today relating to the December 17, 2009 transaction.
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