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*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On April 18, 2014, pursuant to the Merger Agreement (the "Merger Agreement"), dated September 11, 2013, between Sterling Financial
(1) Corporation ("Sterling") and Umpqua Holdings Corporation ("Umpqua"), each share of Sterling common stock was converted into the
right to receive 1.671 shares of Umpqua common stock and $2.18 in cash (the "Merger Consideration").

Represents shares of the Issuer disposed of by the following entities: 7,134,979 shares by Thomas H. Lee Equity Fund VI, L.P.
("Equity"), 4,831,433 shares by Thomas H. Lee Parallel Fund VI, L.P. ("Parallel"), 843,956 shares by Thomas H. Lee Equity Parallel
(DT) Fund VI, L.P. ("DT"), 137,744 shares by THL Sterling Equity Investors L.P. ("THL Sterling") and 6,676 shares by THL Managers

(2)
VI, LLC ("Managers").

3

Represents warrants of the Issuer owned by the following entities which were converted in connection with the merger: 815,617 shares by
Equity, 552,287 shares by Parallel, 96,473 shares by DT and 15,742 shares by THL Sterling.

Thomas H. Lee Advisors, LLC ("THL Advisors") is the general partner of Thomas H. Lee Partners, L.P. ("THL") which in turn is the
managing member of Managers and the sole member of THL Equity Advisors VI, LLC ("Advisors"). Advisors is the general partner of
(4) Equity, Parallel, DT and THL Sterling. The Reporting Person disclaims beneficial ownership of the securities listed in this report, and this
report shall not be deemed an admission that the Reporting Person is the beneficial owner of such securities for the purpose of Section 16
or for any other purpose, except to the extent of its pecuniary interest therein.

€))

Exercise price, as adjusted for certain issuances of common stock, stock splits, stock subdivisions, stock reclassifications, stock
combinations, other distributions, certain repurchases, business combinations and similar actions.

As provided in the Merger Agreement, the Warrant was automatically converted, as of the effective time of the merger, into a warrant
(6) exercisable for the Merger Consideration that the Sterling common stock issuable upon exercise of the Warrant immediately prior to the
effective time would have been entitled to receive upon completion of the merger.

Reporting Owners
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