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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

In connection with the spin-off of Aptevo Therapeutics Inc. from Emergent BioSolutions Inc, on August 1, 2016 the reporting person
received a grant of restricted stock units as a result of an adjustment to an existing Emergent restricted stock unit grant held by the
reporting person prior to the spin-off. The restricted stock units vest in May 2017.

In connection with the spin-off on August 1, 2016 the reporting person received a grant of restricted stock units as a result of an
adjustment to an existing Emergent restricted stock unit grant held by the reporting person prior to the spin-off. The restricted stock units
vest in May 2017 and May 2018.

In connection with the spin-off the reporting person received a grant of restricted stock units as a result of an adjustment to an existing
Emergent restricted stock unit grant held by the reporting person prior to the spin-off. The restricted stock units vest in May 2017, May
2018 and May 2019.

This transaction was effected pursuant to a Rule 10b5-1 trading plan adopted by Dr. Bailey.

The price reported is a weighted average price. These shares were sold in multiple transactions at prices ranging from $29.50 to $30.68,
inclusive.

In connection with the spin-off on August 1, 2016, the reporting person received a grant of additional stock options as a result of an
adjustment to preserve the pre-spin intrinsic value of an existing stock option grant. The adjustments included an adjustment to the stock
option price of the grant.

Consists of an option granted under the company's stock incentive plan as amended and restated. The grant was made prior to the
spin-off.

The option grant vests in three equal installments on the day prior to the first, second and third anniversary dates of the grant.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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