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Registration Statement No. 333-         

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM S-3

REGISTRATION STATEMENT
UNDER THE SECURITIES ACT OF 1933

KKR & CO. INC.
(Exact name of Registrant as specified in its charter)

Delaware 26-0426107
(State or other jurisdiction of
incorporation or organization)

(I.R.S. Employer
Identification No.)

9 West 57th Street, Suite 4200
New York, NY 10019
Telephone: (212) 750-8300
(Address, including zip code, and telephone number, including area code, of Registrant’s principal executive offices)

David J. Sorkin, Esq.
General Counsel
KKR & Co. Inc.
9 West 57th Street, Suite 4200
New York, NY 10019
Telephone: (212) 750-8300
(Name, address, including zip code, and telephone number, including area code, of agent for service)

Copy to:

Joseph H. Kaufman, Esq.
Simpson Thacher & Bartlett LLP
425 Lexington Avenue
New York, New York 10017
Telephone: (212) 455-2000

Approximate date of commencement of the proposed sale of the securities to the public: From time to time after
the effective date of this registration statement.

If the only securities being registered on this Form are being offered pursuant to dividend or interest reinvestment
plans, please check the following box.  o
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If any of the securities being registered on this Form are to be offered on a delayed or continuous basis pursuant to
Rule 415 under the Securities Act of 1933, other than securities offered only in connection with dividend or interest
reinvestment plans, check the following box. ☒

If this Form is filed to register additional securities for an offering pursuant to Rule 462(b) under the Securities Act,
please check the following box and list the Securities Act registration statement number of the earlier effective
registration statement for the same offering.  o

If this Form is a post-effective amendment filed pursuant to Rule 462(c) under the Securities Act, check the following
box and list the Securities Act registration statement number of the earlier effective registration statement for the same
offering.  o

If this Form is a registration statement pursuant to General Instruction I.D. or a post-effective amendment thereto that
shall become effective upon filing with the Commission pursuant to Rule 462(e) under the Securities Act, check the
following box. ☒

If this Form is a post-effective amendment to a registration statement filed pursuant to General Instruction I.D. filed to
register additional securities or additional classes of securities pursuant to Rule 413(b) under the Securities Act, check
the following box.  o

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
smaller reporting company or an emerging growth company. See the definitions of �large accelerated filer,� �accelerated
filer,� �smaller reporting company,� and �emerging growth company� in Rule 12b-2 of the Exchange Act.

Large accelerated
filer ☒ Accelerated filer  o
Non-accelerated filer

 o
Smaller reporting
company  o
Emerging growth
company  o

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition
period for complying with any new or revised financial accounting standards provided pursuant to Section 7(a)(2)(B)
of the Securities Act.  o

CALCULATION OF REGISTRATION FEE

Title of Each Class of
Securities

to be Registered
Amount to be
Registered(1)(2)

Proposed Maximum
Offering Price Per

Unit(2)

Proposed Maximum
Aggregate Offering

Price(2)
Amount of

Registration Fee(2)

Class A Common
Stock(3)(4) $ $ $
Preferred Stock(3)

Debt Securities(3)

Depositary Shares(3)

Warrants(3)

Purchase Contracts(3)

Units(3)
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(1)

Not specified pursuant to General Instruction II.E of Form S-3. There is being registered hereby such
indeterminate number or amount, as the case may be, of the securities as may from time to time be issued at
indeterminate prices. The securities registered hereby may be offered for U.S. dollars or the equivalent thereof in
foreign currencies.

(2)
In accordance with Rules 456(b) and 457(r) under the Securities Act of 1933, as amended, the registrant is
deferring payment of the registration fee. Registration fees will be paid subsequently on a �pay as you go� basis in
one or more offerings to be made hereunder.

(3) Separate consideration may or may not be received for securities that are issuable upon exercise, conversion or
exchange of other securities.

(4) An indeterminate number of shares of Class A common stock may be issued from time to time upon exercise,
conversion or exchange of other securities.
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This prospectus relates to the following types of securities that may be offered for sale from time to time by us and
any selling securityholders, together or separately:

• shares of our Class A common stock;
• shares of our preferred stock;
• debt securities;
• depositary shares;
• warrants to purchase debt or equity securities;
• purchase contracts; and
• units.

This prospectus describes the general manner in which these securities may be offered and sold. We will provide
specific terms of any offering of these securities in a prospectus supplement or a free writing prospectus. Any of these
securities may be offered together or separately and in one or more series, if any, in amounts, at prices and on other
terms to be determined at the time of the offering. You should read this prospectus and any applicable prospectus
supplement and free writing prospectus we may provide to you, as well as the documents incorporated and deemed to
be incorporated by reference in this prospectus and in any applicable prospectus supplement carefully before you
invest.

We or any selling securityholders may sell any of these securities on a continuous or delayed basis directly, through
agents, dealers or underwriters as designated from time to time, or through a combination of these methods. We and
any selling securityholders reserve the sole right to accept, and we and any selling securityholders and any agents,
dealers and underwriters reserve the right to reject, in whole or in part, any proposed purchase of these securities. If
any agents, dealers or underwriters are involved in the sale of any of these securities, the applicable prospectus
supplement or a free writing prospectus will set forth any applicable commissions or discounts payable to them. The
names of the selling securityholders, if any, will be set forth in the applicable prospectus supplement or free writing
prospectus. Our net proceeds from the sale of these securities also will be set forth in the applicable prospectus
supplement or free writing prospectus. We will not receive any proceeds from the sale of these securities by any
selling securityholders.

Our Class A common stock, 6.75% Series A Preferred Stock (�Series A Preferred Stock�) and 6.50% Series B Preferred
Stock (�Series B Preferred Stock�) are listed on the New York Stock Exchange (the �NYSE�) under the ticker symbols
�KKR�, �KKR PRA� and �KKR PRB,� respectively.

In reviewing this prospectus, you should carefully consider the matters described under the caption �Risk Factors�
beginning on page 2 of this prospectus and in the �Risk Factors� section of our periodic reports filed with the

Edgar Filing: KKR & Co. Inc. - Form S-3ASR

4



Securities and Exchange Commission (the �SEC�).

Neither the SEC nor any state securities commission has approved or disapproved of these securities or determined if
this prospectus is truthful or complete. Any representation to the contrary is a criminal offense.

The date of this prospectus is November 9, 2018
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We have not authorized anyone to provide any information other than that contained or incorporated or
deemed to be incorporated by reference in this prospectus and in any prospectus supplement or free writing
prospectus prepared by or on behalf of us or to which we have referred you in connection with an offering of
the securities described in this prospectus. We take no responsibility for, and can provide no assurance as to
the reliability of, any other information that others may give you. This prospectus does not constitute, and any
prospectus supplement or free writing prospectus that we may provide to you in connection with an offering of
the securities described in this prospectus will not constitute, an offer to sell, or a solicitation of an offer to
purchase, the offered securities in any jurisdiction to or from any person to whom or from whom it is unlawful
to make such offer or solicitation in such jurisdiction. You should assume that the information contained in this
prospectus, in any prospectus supplement or free writing prospectus that we may provide to you in connection
with an offering of the securities described in this prospectus, or in any document incorporated or deemed to be
incorporated by reference in this prospectus or any prospectus supplement is accurate only as of the date of
that document. Neither the delivery of this prospectus nor any prospectus supplement or free writing
prospectus that we may provide to you in connection with an offering of the securities described in this
prospectus nor any distribution of the securities pursuant to this prospectus or any such prospectus supplement
or free writing prospectus shall, under any circumstances, create any implication that there has been no change
in the information set forth in this prospectus, any such prospectus supplement or free writing prospectus or
any document incorporated or deemed to be incorporated by reference in this prospectus or any prospectus
supplement since the date thereof.

For investors outside the United States: neither we nor any selling securityholders have done anything that would
permit this offering or possession or distribution of this prospectus or any prospectus supplement or free writing
prospectus in any jurisdiction where action for that purpose is required, other than in the United States. You are
required to inform yourselves about and to observe any restrictions relating to an offering of the securities described in
this prospectus and the distribution of this prospectus and any prospectus supplement or free writing prospectus.
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ABOUT THIS PROSPECTUS

This prospectus is part of an automatic shelf registration statement that we filed with the SEC as a �well-known
seasoned issuer� as defined in Rule 405 under the Securities Act of 1933, as amended (the �Securities Act�), utilizing a
�shelf� registration process. Under this shelf registration process, we or any selling securityholders may sell any of the
securities described in this prospectus in one or more offerings. This prospectus contains certain information about
KKR & Co. Inc. and provides a general description of our Class A common stock, preferred stock, debt securities,
depositary shares, warrants, purchase contracts and units that we or any selling securityholders may offer. This
prospectus is not complete and does not contain all of the information that you should consider before making an
investment in any of the securities described in this prospectus. Each time we or any selling securityholders sell these
securities, we will provide a supplement to this prospectus that contains specific information about the terms of the
offering and of the securities being offered and information regarding the selling securityholders, if any. The
prospectus supplement or free writing prospectus may also add, update or change information contained in this
prospectus. You should read both this prospectus and any applicable prospectus supplement and free writing
prospectus together with information incorporated and deemed to be incorporated by reference herein and therein, and
the additional information described under �Where You Can Find More Information� before making an investment in
any of the securities described in this prospectus.

Unless otherwise expressly stated or the context otherwise requires, references to �KKR,� �we,� �us� and �our� refer to KKR
& Co. Inc. and its subsidiaries. On July 1, 2018, we completed our conversion from a Delaware limited partnership
named KKR & Co. L.P. into a Delaware corporation named KKR & Co. Inc. (the �Conversion�).

We conduct our business through three subsidiaries, KKR Management Holdings L.P., KKR Fund Holdings L.P. and
KKR International Holdings L.P., which are together referred to as the �KKR Group Partnerships.� Each KKR Group
Partnership has an identical number of partner interests and, when held together, one Class A partner interest in each
of the KKR Group Partnerships together represents one �KKR Group Partnership Unit.� In connection with Series A
Preferred Stock and Series B Preferred Stock, the KKR Group Partnerships have outstanding preferred units with
economic terms designed to mirror those of the Series A Preferred Stock and Series B Preferred Stock, respectively.

References to the �Class B Stockholder� are to KKR Management LLC, the holder of the sole share of our Class B
common stock, and any successor or permitted assign that owns our Class B common stock at the applicable time.
Unless otherwise indicated, references to equity interests in KKR�s business, or to percentage interests in KKR�s
business, reflect the aggregate equity interests in the KKR Group Partnerships and are net of amounts that have been
allocated to our principals and other employees and non-employee operating consultants in respect of the carried
interest from KKR�s business as part of our �carry pool� and certain minority interests.

References to �principals� are to our senior employees and non-employee operating consultants who hold interests in
KKR�s business through KKR Holdings L.P. (�KKR Holdings�) and references to our �senior principals� are to our senior
employees who hold interests in the Class B Stockholder.

References to �non-employee operating consultants� include employees of KKR Capstone, who are not employees of
KKR. KKR Capstone refers to a group of entities that are owned and controlled by their senior management. KKR
Capstone is not a subsidiary or affiliate of KKR. KKR Capstone operates under several consulting agreements with
KKR and uses the �KKR� name under license from KKR.

References to our �funds� or our �vehicles� refer to investment funds, vehicles and accounts advised, sponsored or
managed by one or more subsidiaries of KKR, including collateralized loan obligations and commercial real estate
mortgage-backed securities vehicles, unless the context requires otherwise. They do not include investment funds,
vehicles or accounts of any hedge fund manager with which we have formed a strategic partnership where we have
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KKR & CO. INC.

We are a leading global investment firm that manages multiple alternative asset classes including private equity,
energy, infrastructure, real estate and credit, with strategic partners that manage hedge funds. We aim to generate
attractive investment returns for our fund investors by following a patient and disciplined investment approach,
employing world-class people, and driving growth and value creation with our portfolio companies. We invest our
own capital alongside the capital we manage for fund investors and provide financing solutions and investment
opportunities through our capital markets business.

Our executive offices are located at 9 West 57th Street, Suite 4200, New York, NY, 10019, and our telephone number
is (212) 750-8300. Our website address is www.kkr.com. Our website is included in this prospectus as an inactive
textual reference only. Except for the documents specifically incorporated by reference into this prospectus,
information contained on our website is not incorporated by reference into this prospectus and any applicable
prospectus supplement and should not be considered to be a part of this prospectus or any applicable prospectus
supplement.

1
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RISK FACTORS

Investing in our securities involves risks. In addition to the risks discussed below under �Cautionary Note Regarding
Forwarding-Looking Statements,� you should carefully review the risks discussed under the caption �Risk Factors� in our
Annual Report on Form 10-K for the fiscal year ended December 31, 2017 and in our Quarterly Reports on Form
10-Q for the quarters ended March 31, 2018, June 30, 2018 and September 30, 2018, which are incorporated by
reference in this prospectus, and under the caption �Risk Factors� or any similar caption in the other documents that we
have filed or subsequently file with the SEC that are incorporated or deemed to be incorporated by reference in this
prospectus as described below under �Where You Can Find More Information� and in any prospectus supplement or
free writing prospectus that we provide you in connection with an offering of the securities pursuant to this
prospectus. You should also carefully review the other risks and uncertainties discussed in the documents incorporated
and deemed to be incorporated by reference in this prospectus and in any such prospectus supplement and free writing
prospectus. The risks and uncertainties discussed below and in the documents referred to above and other matters
discussed in those documents could materially and adversely affect our business, financial condition, liquidity and
results of operations and the market price of our securities. Moreover, the risks and uncertainties discussed below and
in the foregoing documents are not the only risks and uncertainties that we face, and our business, financial condition,
liquidity and results of operations and the market price of our securities could be materially adversely affected by
other matters that are not known to us or that we currently do not consider to be material risks to our business.

2
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CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS

This prospectus and the documents incorporated and deemed to be incorporated by reference herein contain, and any
prospectus supplement and free writing prospectus that we may provide to you in connection with an offering of the
securities described in this prospectus may contain, forward-looking statements within the meaning of Section 27A of
the Securities Act and Section 21E of the Securities Exchange Act of 1934, as amended (the �Exchange Act�), which
reflect our current views with respect to, among other things, our operations and financial performance. You can
identify these forward-looking statements by the use of words such as �outlook,� �believe,� �expect,� �potential,� �continue,�
�target,� �may,� �should,� �seek,� �predict,� �intend,� �will,� �plan,� �estimate,� �anticipate,� the negative version of these words, other
comparable words or other statements that do not relate strictly to historical or factual matters. Forward-looking
statements are subject to various risks and uncertainties. Accordingly, there are or will be important factors that could
cause actual outcomes or results to differ materially from those indicated in these statements. We believe these factors
include, but are not limited to, those described in the section entitled �Risk Factors� in our Annual Report on Form 10-K
for the fiscal year ended December 31, 2017 and in our Quarterly Reports on Form 10-Q for the quarters ended March
31, 2018, June 30, 2018 and September 30, 2018, as such factors may be updated from time to time in our other filings
with the SEC, which are accessible on the SEC�s website at www.sec.gov. These factors should not be construed as
exhaustive and should be read in conjunction with the other cautionary statements that are included in this prospectus
and our filings with the SEC.

We undertake no obligation to update or revise publicly any forward-looking statements, whether as a result of new
information, future events or otherwise, unless required by law. In light of these risks, uncertainties and assumptions,
the events described by our forward-looking statements might not occur. We qualify any and all of our
forward-looking statements by these cautionary factors. Please keep this cautionary note in mind as you read this
prospectus, any prospectus supplement and free writing prospectus that we may provide to you in connection with an
offering of the securities described in this prospectus, and the documents incorporated and deemed to be incorporated
by reference herein and therein.

The documents incorporated and deemed to be incorporated by reference herein contain or may contain, and any
prospectus supplement and free writing prospectus that we may provide to you in connection with an offering of the
securities described in this prospectus may contain, market data, industry statistics and other data that have been
obtained from, or compiled from, information made available by third parties. We have not independently verified this
data or these statistics.

3
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USE OF PROCEEDS

Unless otherwise specified in a prospectus supplement or a free writing prospectus prepared in connection with an
offering of the securities pursuant to this prospectus, the net proceeds from the sale of any securities described in this
prospectus will be used for general corporate purposes. General corporate purposes may include repayment,
repurchase or redemption of debt, acquisitions, additions to working capital, capital expenditures and investments in
our subsidiaries. Net proceeds may be temporarily invested or temporarily used to repay indebtedness prior to
deployment for their intended purposes.

We will not receive any of the proceeds from the sale of the securities described in this prospectus by any selling
securityholders.

4
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DESCRIPTION OF CAPITAL STOCK

General

The following description summarizes the most important terms of our capital stock. This summary does not purport
to be complete and is qualified in its entirety by the provisions of our certificate of incorporation and bylaws, copies of
which have been previously filed by us with the SEC. For a complete description of our capital stock, you should refer
to our certificate of incorporation, our bylaws and applicable provisions of Delaware law. As u
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