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Item 5.02 Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal
Officers.

On January 23, 2007, the Interpharm Holdings, Inc.’s (the “Company”) Board of Directors appointed Peter Giallorenzo
as an Executive Vice President, effective on that date, and as its Chief Financial Officer (“CFO”), effective February 15,
2007.

Mr. Giallorenzo, 49, is a Certified Public Accountant with over twenty five years of management and financial
experience for both public and private companies. Prior to joining the Company, Mr. Giallorenzo served for six years
as Senior Vice President Finance and CFO of Nice-Pak Products, Inc., a consumer and healthcare products
manufacturer. Mr. Giallorenzo also has experience in the generic pharmaceutical business having served as CFO
initially, and then Senior Vice President and Chief Operating Officer of Taro Pharmaceutical Industries, Ltd., a
generic pharmaceutical product manufacturer.

In connection with his employment with the Company, Mr. Giallorenzo entered into an employment agreement with
the Company with a three year term. The other material terms of the agreement are as follows: a base salary of
$237,500 per year, 100,000 options to purchase Company common stock that are to vest over five years or an
economic equivalent in restricted common stock and an additional 100,000 options or an economic equivalent in
restricted common stock which will vest upon the achievement of certain performance measures.
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