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PART I - FINANCIAL INFORMATION

ITEM 1. Financial Statements

PARKERVISION, INC. AND SUBSIDIARY

CONSOLIDATED BALANCE SHEETS

(UNAUDITED)

June 30,
2008

December 31,
2007

CURRENT ASSETS:
Cash and cash equivalents $ 14,846,092 $ 13,400,832
Prepaid expenses 818,701 957,252
Other current assets 35,514 71,700
Total current assets 15,700,307 14,429,784

PROPERTY AND EQUIPMENT, net 1,627,290 1,827,880

OTHER ASSETS, net 10,832,324 10,318,893
Total assets $ 28,159,921 $ 26,576,557

CURRENT LIABILITIES:
Accounts payable $ 1,204,927 $ 393,225
Accrued expenses:
Salaries and wages 890,963 691,249
Professional fees 509,079 360,713
Other accrued expenses 287,485 373,184
Total current liabilities 2,892,454 1,818,371

DEFERRED RENT 294,125 343,747
Total liabilities 3,186,579 2,162,118
COMMITMENTS AND CONTINGENCIES (Notes 8 and 9)
SHAREHOLDERS' EQUITY:
Common stock, $.01 par value, 100,000,000 shares authorized,
26,531,550 and 25,182,892 shares issued and outstanding at June 30,
2008 and December 31, 2007, respectively 265,315 251,829
Warrants outstanding 17,335,777 17,492,097
Additional paid-in capital 185,717,266 174,282,736
Accumulated deficit (178,345,016) (167,612,223)
Total shareholders' equity 24,973,342 24,414,439
Total liabilities and shareholders' equity $ 28,159,921 $ 26,576,557

The accompanying notes are an integral part of these unaudited consolidated financial statements.
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PARKERVISION, INC. AND SUBSIDIARY

CONSOLIDATED STATEMENTS OF OPERATIONS

(UNAUDITED)

Three Months Ended June 30, Six Months Ended June 30,
2008 2007 2008 2007

Service revenue $ - $ 89,546 $ - $ 89,546
Cost of sales - 76,685 - 76,685
Gross margin - 12,861 - 12,861

Research and development expenses 3,764,062 2,557,621 6,716,588 5,290,072
Marketing and selling expenses 684,101 680,732 1,334,412 1,347,555
General and administrative expenses 1,512,131 1,426,722 2,952,365 2,700,375
Total operating expenses 5,960,294 4,665,075 11,003,365 9,338,002

Interest and other income 129,304 236,245 270,572 441,065

Net loss $ (5,830,990) $ (4,415,969) $ (10,732,793) $ (8,884,076)

Basic and diluted net loss per
common share $ (0.22) $ (0.18) $ (0.41) $ (0.37)

The accompanying notes are an integral part of these unaudited consolidated financial statements.
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PARKERVISION, INC. AND SUBSIDIARY

CONSOLIDATED STATEMENTS OF CASH FLOWS

(UNAUDITED)

Three Months Ended
June 30,

Six Months Ended
June 30,

2008 2007 2008 2007
CASH FLOWS FROM
OPERATING ACTIVITIES:
Net loss $ (5,830,990) $ (4,415,969) $ (10,732,793) $ (8,884,076)
Adjustments to reconcile net loss to
net cash used in operating activities:
Depreciation and amortization 380,548 399,981 742,413 808,493
Stock compensation 889,541 515,170 1,497,329 1,010,595
Loss on disposal and impairment of
equipment - 12,156 - 12,925
Changes in operating assets and
liabilities:
Accounts receivable, net - (89,546) - (89,546)
Prepaid expenses and other assets 9,854 233,208 129,566 329,330
Accounts payable and accrued
expenses 1,212,872 694,101 1,312,658 1,020,222
Deferred rent (23,040) (19,221) (45,391) (37,760)
Total adjustments 2,469,775 1,745,849 3,636,575 3,054,259
Net cash used in operating activities (3,361,215) (2,670,120) (7,096,218) (5,829,817)

CASH FLOWS FROM INVESTING
ACTIVITIES:
Payments for patent costs and other
intangible assets (773,781) (278,143) (920,569) (457,629)
Purchases of property and equipment (25,416) (304,460) (89,514) (365,945)
Net cash used in investing activities (799,197) (582,603) (1,010,083) (823,574)

CASH FLOWS FROM
FINANCING ACTIVITIES:
Net proceeds from issuance of
common stock in private offering - - 8,949,001 8,407,248
Proceeds from exercise of options
and warrants 211,051 3,658,727 602,560 4,442,832
Net cash provided by financing
activities 211,051 3,658,727 9,551,561 12,850,080

NET (DECREASE) INCREASE IN
CASH AND CASH
EQUIVALENTS (3,949,361) 406,004 1,445,260 6,196,689

CASH AND CASH
EQUIVALENTS, beginning of

18,795,453 19,016,213 13,400,832 13,225,528
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period

CASH AND CASH
EQUIVALENTS, end of period $ 14,846,092 $ 19,422,217 $ 14,846,092 $ 19,422,217

The accompanying notes are an integral part of these unaudited consolidated financial statements.
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PARKERVISION, INC. AND SUBSIDIARY

CONDENSED NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

(UNAUDITED)

1. Description of Business

ParkerVision, Inc. and its subsidiary (the “Company”, “ParkerVision”, or “we”) design, develop and market semiconductor
technologies for wireless applications. We are marketing our proprietary radio-frequency (RF) technology solutions to
original equipment manufacturers (OEMs) of mobile handsets and companies that supply chipsets to those OEMs,
particularly those focused on third generation, or 3G, mobile handset applications.

2. Basis of Presentation

The accompanying unaudited consolidated financial statements of ParkerVision have been prepared in accordance
with generally accepted accounting principles for interim financial information and with the instructions to Form 10-Q
and Rule 10-01 of Regulation S-X. Operating results for the three and six months ended June 30, 2008 are not
necessarily indicative of the results that may be expected for the year ending December 31, 2008. All normal and
recurring adjustments which, in the opinion of management, are necessary for a fair presentation of the financial
condition and results of operations have been included.

The condensed balance sheet data for the year ended December 31, 2007 was derived from audited financial
statements, but does not include all disclosures required by generally accepted accounting principles. These interim
consolidated financial statements should be read in conjunction with our latest Annual Report on Form 10-K for the
year ended December 31, 2007.

Certain reclassifications have been made to the 2007 consolidated interim financial statements in order to conform to
the 2008 presentation.

3. Accounting Policies

We adopted Statement of Financial Accounting Standards (SFAS) No. 159 (SFAS159), “Fair Value Option for
Financial Assets and Financial Liabilities” and SFAS No. 157 (SFAS 157) “Fair Value Measurements” for financial
assets and liabilities as of January 1, 2008. Adoption of these standards had no impact on our consolidated financial
statements. For the periods ended June 30, 2008 and December 31, 2007, we have no financial liabilities as defined by
SFAS 159. Our only financial assets are money market securities which are included in cash and cash equivalents in
the accompanying balance sheets. As of June 30, 2008 and December 31, 2007, we had approximately $14.8 million
and $13.4 million, respectively in money market securities which are valued using quoted market prices (a Level 1
fair value measurement).

There have been no other changes in accounting policies from those stated in the Annual Report on Form 10-K for the
year ended December 31, 2007. 
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4. Consolidated Statements of Cash Flows

In January 2008, we issued restricted stock valued at approximately $50,000 to an outside consultant as payment for
services rendered (see Note 7).

In February 2008, we issued restricted stock valued at approximately $193,000 to certain executive officers as
payment for 2007 performance incentive pay earned (see Note 7).

In May 2008 we issued restricted stock valued at approximately $5,000 to an employee in connection with a severance
agreement (see Note 7).

In June 2008, we issued restricted stock valued at approximately $43,000 to certain officers of the company as partial
payment for signing bonuses in connection with employment agreements (see Note 7).

5. Loss per Share

Basic loss per share is determined based on the weighted-average number of common shares outstanding during each
period. Diluted loss per share is the same as basic loss per share as all common share equivalents are excluded from
the calculation, as their effect is anti-dilutive. The weighted average number of common shares outstanding for the
three-month periods ended June 30, 2008 and 2007 are 26,514,124 and 24,568,839, respectively. The weighted
average number of common shares outstanding for the six-month periods ended June 30, 2008 and 2007 are
26,062,588 and 24,194,157, respectively.

Options and warrants to purchase 5,937,762 and 6,849,271 shares of common stock were outstanding at June 30, 2008
and 2007, respectively. In addition, unvested restricted share units (“RSUs”) representing 470,000 shares of common
stock were outstanding at June 30, 2008. These options, warrants and RSUs were excluded from the computation of
diluted earnings per share as their effect would have been anti-dilutive.

6. Other Assets

Other assets consist of the following:

June 30, 2008
Gross Carrying

Amount
Accumulated
Amortization Net Value

Patents and copyrights $ 14,801,806 $ 4,965,258 $ 9,836,548
Prepaid licensing fees 1,207,750 730,316 477,434
Cash surrender value of
life insurance 494,914 - 494,914
Deposits and other 23,428 - 23,428

$ 16,527,898 $ 5,695,574 $ 10,832,324

December 31, 2007
Gross Carrying

Amount 
Accumulated
Amortization Net Value

Patents and copyrights $ 14,383,987 $ 4,538,265 $ 9,845,722
Prepaid licensing fees 705,000 705,000 -
Cash surrender value of
life insurance 449,714 - 449,714
Deposits and other 23,457 - 23,457
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$ 15,562,158 $ 5,243,265 $ 10,318,893
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7. Accounting for Stock-Based Compensation

We account for stock based compensation expense under the fair value recognition provisions of SFAS No. 123R
using the modified prospective approach. We estimate the fair value of each equity award on the date of the grant
using the Black-Scholes option valuation model or the Monte Carlo simulation fair value model if the award contains
market conditions. Estimates of fair value are not intended to predict actual future events or the value ultimately
realized by persons who receive equity awards. Both the Black-Scholes and Monte Carlo simulation fair value models
require the use of highly subjective and complex assumptions, including the option’s expected life and the price
volatility of the underlying stock. There has been no material changes in the assumptions used to compute
compensation expense from those stated in our Annual Report on Form 10K for the year ended December 31, 2007.

The following table presents share-based compensation expense included in our consolidated statements of operations
for the three and six month periods ended June 30, 2008 and 2007, respectively:

Three months ended
June 30,

Six months ended
June 30,

2008 2007 2008 2007
Cost of sales $ - $ 4,959 $ - $ 4,959
Research and development
expense 310,189 160,338 474,754 323,096
Sales and marketing expense 135,549 94,624 195,635 197,093
General and administrative
expense 443,803 255,249 826,940 485,447
Total share-based expense $ 889,541 $ 515,170 $ 1,497,329 $ 1,010,595

As of June 30, 2008, there was $8,312,668 of total unrecognized compensation cost, net of estimated forfeitures,
related to unvested share-based compensation awards. This cost is expected to be recognized over a weighted average
period of 2.44 years.

On January 4, 2008, we issued 4,005 shares of restricted stock under the 2000 Performance Equity Plan (the “2000
Plan”) to an outside consultant valued at approximately $50,000 for in payment for obligations outstanding as of
December 31, 2007. The number of shares issued was based on the five day average closing price of our common
stock as of the performance date.

In addition, on February 1, 2008, our chief executive officer elected to forego a 2007 cash performance incentive
award of $225,000 in lieu of a stock award of 14,466 shares of common stock. The value of the stock award, net of
approximately $63,000 in tax withholdings, was approximately $162,000 based on the closing market price of our
common stock on the grant date. Also on February 1, 2008, our chief financial officer elected to forego a portion of
her 2007 cash performance incentive award in lieu of a stock award of 2,795 shares of common stock. The value of
the stock award, net of approximately $15,000 in tax withholdings, was approximately $31,000 based on the closing
market price of our common stock on the grant date. These stock awards were made under the 2000 Plan.
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In May 2008 we granted 550 shares of restricted stock under the 2000 Plan valued at approximately $5,000 in connection with an employee
severance agreement.
On June 4, 2008, in connection with executive employment agreements, we granted an aggregate of 470,000 RSUs
under the 2000 Plan as long-term equity awards to our named executives and other officers of the company. RSUs
representing 252,500 shares of common stock will vest in quarterly increments over a three-year period. RSUs
representing 217,500 shares of common stock will vest on the earlier of (i) the third anniversary of the grant date or
(ii) such earlier date that the price of the company’s common stock achieves certain performance levels as defined in
the agreements. The RSUs have an aggregate estimated fair value, based on the market price of our common stock on
the date of grant, of approximately $5.4 million which will be recognized over a weighted-average life of
approximately 2.6 years.

On June 19, 2008, our chief technology officer and another officer were granted an aggregate of 3,875 shares of
restricted stock under the 2000 Plan valued at approximately $43,000 as partial payment of signing bonuses in
connection with the June 4, 2008 employment agreements.

8. Stock Authorization and Issuance

On March 6, 2008, we completed the sale of an aggregate of 1,240,199 shares of our common stock to a limited
number of domestic institutional and other investors in a private placement transaction pursuant to an offering
exemption under the Securities Act of 1933. Such shares represented 4.7% of our outstanding common stock on an
after-issued basis. 1,110,999 shares were sold at a price of $7.50 per share, and 129,200 shares were sold to Mr.
Jeffrey Parker, our chief executive officer and chairman, at $7.74 per share. The net proceeds from this transaction of
approximately $9 million will be used for general working capital purposes.

We have a registration payment arrangement with regard to the common stock issued in the private offering. We filed
a registration statement which became effective April 10, 2008. We are required to use reasonable commercial efforts
to maintain the registration statement’s effectiveness until the earlier of (i) one year after the closing or (ii) such time as
all common stock purchased in the private placement has been sold pursuant to a registration statement. In the event
the registration statement ceases to be effective for any continuous period that exceeds 30 days or for one or more
periods that exceed an aggregate of 60 days in any 12-month period (a “Registration Default”), we shall pay the
investors an amount in cash equal to 1% of the aggregate purchase price paid for each 30-day period of a Registration
Default. The maximum penalty that we may incur under this arrangement is 10% of the aggregate purchase price, or
$933,250, subject to reduction for shares sold or transferred and not held at the penalty determination date. Any
payments, if made, will be prorated for any portion of a 30-day period of a Registration Default and allocated to the
investor based on the number of shares owned by the investor at the time of the Registration Default. We do not
believe that payment under the registration payment arrangement is probable and therefore no related liability has
been recorded in the accompanying financial statements.

On February 23, 2007, we completed the sale of an aggregate of 992,441 shares of our common stock to a limited
number of domestic institutional and other investors in a private placement transaction pursuant to offering
exemptions under the Securities Act of 1933. The shares, which represented 4.1% of our then outstanding common
stock on an after-issued basis, were sold at a price of $8.50 per share, for net proceeds of approximately $8.4 million.
The net proceeds from this transaction were used for general working capital purposes.

8

Edgar Filing: PARKERVISION INC - Form 10-Q

10



9. Commitments and Contingencies

We are subject to legal proceedings and claims which arise in the ordinary course of our business. Although
occasional adverse decisions or settlements may occur, we believe that the final disposition of such matters will not
have a material adverse effect on our financial position, results of operations or liquidity.

10. Liquidity and Capital Resources

Our future business plans call for continued investment in sales, marketing, customer support and product
development for our technologies and products. Our ability to generate revenues sufficient to offset costs is subject to
our ability to successfully support our customers in completing their initial product designs incorporating our
technologies and our ability to expand our market opportunities through additional product offerings with our current
customers and/or the addition of new customers such that we are able to secure a reasonable share of the market.
Revenue for 2008, if any, will not be sufficient to cover our operational expenses for 2008. The expected continued
losses and use of cash will continue to be funded from available working capital.

We believe that our current capital resources will be sufficient to support our liquidity requirements at least into the
first quarter of 2009. The long-term continuation of our business plan is dependent upon generation of sufficient
revenues from our technologies to offset expenses. In the event that we do not generate sufficient revenues, we will be
required to obtain additional funding through public or private financing and/or reduce certain discretionary spending.
Management believes certain operating costs could be reduced if working capital decreases significantly and
additional funding is not available. In addition, we currently have no outstanding long-term debt obligations. Failure
to generate sufficient revenues, raise additional capital and/or reduce certain discretionary spending could have a
material adverse effect on our ability to achieve our intended long-term business objectives.

11. Recent Accounting Pronouncements

In April 2008, the Financial Accounting Standards Board (FASB) issued FASB Staff Position (FSP) No. FAS 142-3,
“Determination of the Useful Life of Intangible Assets.” This statement amends the factors that should be considered in
developing renewal or extension assumptions used to determine the useful life of a recognized intangible asset under
FASB Statement No. 142, “Goodwill and Other Intangible Assets.” FSP No. 142-3 is effective for fiscal years beginning
after December 31, 2008 and early adoption is prohibited. We have not yet evaluated the impact of FSP No. 142-3 on
our financial statements when adopted.

In May 2008, the FASB issued SFAS No. 162, “The Hierarchy of Generally Accepted Accounting Principles.” This
standard is intended to improve financial reporting by identifying a consistent framework, or hierarchy, for selecting
accounting principles to be used in preparing financial statements that are presented in conformity with generally
accepted accounting principles in the United States. SFAS 162 is effective 60 days following approval by the SEC of
the Public Company Accounting Oversight Board’s amendments to AU Section 411, The Meaning of Present Fairly in
Conformity with Generally Accepted Accounting Principles.” We do not expect SFAS 162 to have a material impact
on the preparation of our consolidated financial statements.
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In February 2008, the FASB issued FSP No. FAS 157-2, “Effective Date of FASB Statement No. 157”, which provides a one year deferral of the
effective date of SFAS 157 for non-financial assets and non-financial liabilities, except those that are recognized or disclosed in the financial
statements at fair value at least annually. The Company has adopted the provisions of SFAS 157 with respect to its financial assets and liabilities
only (see Note 3). We do not expect SFAS 157-2 to have a material impact on the preparation of our consolidated financial statements.
In June 2008, the FASB issued FSP No. EITF 03-6-1, “Determining Whether Instruments Granted in Share-Based
Payment Transactions are Participating Securities”. This FSP concluded that all outstanding unvested share-based
payment awards that contain rights to non-forfeitable dividends participate in undistributed earnings with common
shareholders and therefore are considered participating securities for purposes of computing earnings per share. This
FSP is effective for fiscal years beginning after December 15, 2008, and interim periods within those fiscal years.
Early adoption is prohibited. We currently have no participating securities, as defined by this statement, therefore
adoption of FSP EITF 03-6-1 is expected to have no impact on our consolidated financial statements.

ITEM 2. Management’s Discussion and Analysis of Financial Condition and Results of Operations

Forward-Looking Statements
When used in this Form 10-Q and in future filings by the Company with the Securities and Exchange Commission,
the words or phrases “will likely result”, “management expects” or “Company expects”, “will continue”, “is anticipated”,
“estimated” or similar expressions are intended to identify “forward-looking statements” within the meaning of the Private
Securities Litigation Reform Act of 1995. Readers are cautioned not to place undue reliance on such forward-looking
statements, each of which speaks only as of the date made. Such statements are subject to certain risks and
uncertainties that could cause actual results to differ materially from historical earnings and those presently anticipated
or projected, including the timely development and acceptance of new products, sources of supply and concentration
of customers. We have no obligation to publicly release the results of any revisions, which may be made to any
forward-looking statements to reflect, anticipated events or circumstances occurring after the date of such statements.

Results of Operations for Each of the Three and Six Month Periods Ended June 30, 2008 and 2007

General
We have made significant investments in developing our technologies and products, the returns on which are
dependent upon the generation of future revenues for realization. We had no revenue for the three and six month
periods ended June 30, 2008 and have used the proceeds from the sale of our equity securities to fund our operations.

Critical Accounting Policies
There have been no other changes in critical accounting policies from those stated in the Annual Report on Form 10-K
for the year ended December 31, 2007.

Revenue and Gross Margin
We had no revenue or margin for the three or six month period ended June 30, 2008. For the three and six month
periods ended June 30, 2007, we had nominal revenues resulting from an engineering services agreement with ITT
Corporation (ITT). We continue to work with ITT and a mobile handset chip customer to complete integrated circuit
(IC) designs for their specific applications. We will be able to utilize these IC designs for both existing and future
customers and also have the capability of customizing the designs to a specific customer if required. We believe
revenue growth from initial product royalties will begin in 2009.
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Research and Development Expenses
Our research and development expenses increased approximately $1,200,000 or 47.2% during the three month period
ended June 30, 2008 when compared to the same period in 2007. This increase was due primarily to an increase in
personnel-related costs of approximately $340,000, an increase in outside consulting expenses of approximately
$660,000, and an increase in employee stock compensation expense of approximately $110,000.

Our research and development costs increased approximately $1,430,000, or 27.0% during the six month period ended
June 30, 2008 when compared to the same period in 2007. This increase was primarily due to an increase of
approximately $940,000 in outside consulting expenses, an increase in personnel-related expenses of approximately
$560,000, and an increase in employee stock compensation expense of approximately $100,000. These increases were
partially offset by a decrease in prototype fabrication costs of approximately $190,000.

The increase in personnel costs was primarily the result of engineering personnel additions during 2007, compensation
increases for engineering staff effective January 2008 and signing bonuses paid to the chief technical officer and chief
staff scientist in connection with new employment agreements executed in June 2008. The increase in stock
compensation expense was a result of the RSUs granted in connection with these new employment agreements in
2008.

Outside consulting services are utilized to supplement our internal engineering resources and the related fees are
generally project-based and will vary based on the timing of development projects. The increase in these fees was
primarily related to programs to develop prototype ICs for the digital engine that controls our RF transmit ICs and to
develop our complimentary RF receiver ICs.

Prototype fabrication costs generally vary period to period based on the timing of foundry runs, the materials specified
and the number of variants requested on each run.

Marketing and Selling Expenses
Marketing and selling expenses increased approximately $3,400 or 0.5% during the three month period ended June 30,
2008 when compared to the same period in 2007. Marketing and selling expenses decreased by approximately
$13,100, or 1% during the six month period ended June 30, 2008 when compared to the same period in 2007. This
decrease was due primarily to a decrease in outside consulting and other professional fees of approximately $25,000
offset by an increase in employee stock compensation expense of approximately $41,000 due to new equity awards.

General and Administrative Expenses
General and administrative expenses increased approximately $85,000 or 6.0% during the three month period ended
June 30, 2008 when compared to the same period in 2007 and approximately $250,000 or 9.3% during the six month
period ended June 30, 2008 when compared to the same period in 2007. The increases in general and administrative
expenses were primarily the result of increases in employee stock compensation expense resulting from long term
equity incentive awards to executive officers in 2007 and 2008.

Interest and Other Income
Interest and other income consist of interest earned on our investments and other miscellaneous income. Interest and
other income decreased by approximately $110,000 or 45.2% during the three months ended June 30, 2008 when
compared to the same period in 2007. For the six month period ended June 30, 2008, interest and other income
decreased by approximately $170,000, or 39.0% when compared to the same period in 2007. These decreases are
primarily due to lower interest rates and lower average cash balances during the three and six month periods ended
June 30, 2008.
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Loss and Loss per Share
Our net loss increased approximately $1,420,000 or 32% during the three month period ended June 30, 2008 when
compared to the same period in 2007, primarily due to an increase in operating expenses of approximately $1,300,000.
This increase in operating expenses was primarily due to increases in research and development expenses and an
aggregate increase in stock based compensation expense of approximately $370,000.

Our net loss increased approximately $1,850,000 or 21% during the six month period ended June 30, 2008 when
compared to the same period in 2007, primarily due to an approximate $1,670,000 increase in operating expenses.
This increase in operating expenses was primarily due to increases in research and development expenses and an
aggregate increase in stock based compensation expense of approximately $490,000.

Liquidity and Capital Resources
At June 30, 2008, we had working capital of approximately $12.8 million which represented an increase of
approximately $0.2 million from working capital of approximately $12.6 million at December 31, 2007. The increase
was due to an increase in cash and cash equivalents from the proceeds from the sale of equity securities in March 2008
of approximately $8.9 million and proceeds from the exercise of warrants and employee stock options during the first
half of 2008 of approximately $0.6 million, offset by approximately $7.1 million in cash used for operating activities
and $0.9 million in purchases of design licenses and investments in intellectual property protection during the first
half of 2008.

Our future business plans call for continued investment in sales, marketing, customer support and product
development for our technologies and products. Our ability to generate revenues sufficient to offset costs is subject to
our ability to successfully support our customers in completing their initial product designs incorporating our
technologies and our ability to expand our market opportunities through additional product offerings with our current
customers and/or the addition of new customers such that we are able to secure a reasonable share of the market.
Revenue for 2008, if any, will not be sufficient to cover our operational expenses for 2008. The expected continued
losses and use of cash will continue to be funded from available working capital.

We believe that our current capital resources will be sufficient to support our liquidity requirements at least into the
first quarter of 2009. The long-term continuation of our business plan is dependent upon generation of sufficient
revenues from our technologies to offset expenses. In the event that we do not generate sufficient revenues, we will be
required to obtain additional funding through public or private financing and/or reduce certain discretionary spending.
Management believes certain operating costs could be reduced if working capital decreases significantly and
additional funding is not available. In addition, we currently have no outstanding long-term debt obligations. Failure
to generate sufficient revenues, raise additional capital and/or reduce certain discretionary spending could have a
material adverse effect on our ability to achieve our intended long-term business objectives.

Off-Balance Sheet Transactions, Arrangements and Other Relationships
As of June 30, 2008, we had outstanding warrants to purchase 1,778,819 shares of common stock that were issued in
connection with the sale of equity securities in various private placement transactions in 2000, 2001, 2005 and 2006.
These warrants have exercise prices ranging from $8.50 to $56.66 per share with a weighted average exercise price of
$31.73 and a weighted average remaining contractual life of approximately 3 years. The estimated fair value of these
warrants of $17,335,777 is included in shareholders’ equity in our consolidated balance sheets.
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ITEM 3. Quantitative and Qualitative Disclosures About Market Risk.

Not Applicable

ITEM 4. Controls and Procedures.

Evaluation of Disclosure Controls and Procedures
Our management has established disclosure controls and procedures to ensure that material information relating to the
Company, including its consolidated subsidiary, is made known to the officers who certify the Company’s financial
reports and to other members of senior management and the Board of Directors.

An evaluation of the effectiveness of the Company’s disclosure controls and procedures as of June 30, 2008 was made
under the supervision and with the participation of the Company’s senior management, including the chief executive
officer and chief financial officer. Based on that evaluation, they concluded that the Company’s disclosure controls and
procedures are effective as of the end of the period covered by this report.

Changes in Internal Control over Financial Reporting
For the three month period covered by this report, there has been no change in our internal control over financial
reporting that has materially affected, or is reasonably likely to materially affect, our internal control over financial
reporting.

PART II - OTHER INFORMATION

ITEM 1. Legal Proceedings.

We are subject to legal proceedings and claims which arise in the ordinary course of our business. Although
occasional adverse decisions or settlements may occur, we believe that the final disposition of such matters will not
have a material adverse effect on our financial position, results of operations or liquidity.

ITEM 1A. Risk Factors

In addition to other information in this Quarterly Report on Form 10-Q, the risk factors discussed in Part I, Item 1A,
“Risk Factors” in our Form 10-K for the year ended December 31, 2007 should be carefully considered in evaluating our
business because such factors may have a significant impact on our business, operating results, liquidity and financial
condition. The risks described in our 2007 Form 10-K are not the only risks facing us. Additional risks and
uncertainties not currently known to us or that we currently deem to be immaterial may also materially adversely
affect our business, financial condition or operating results.

ITEM 2.  Unregistered Sales of Equity Securities and Use of Proceeds.

None.

ITEM 3.  Defaults Upon Senior Securities.

Not applicable.
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ITEM 4. Submission of Matters to a Vote of Security Holders.

None.

ITEM 5. Other Information.

Not applicable.

ITEM 6. Exhibits and Reports on Form 8-K.

(a) Exhibits.

3.1 Articles of Incorporation, as amended (incorporated by reference
from Exhibit 3.1 of Registration Statement No. 33-70588-A)

3.2 Amendment to Amended Articles of Incorporation dated March 6,
2000 (incorporated by reference from Exhibit 3.2 of Annual
Report on Form 10-K for the year ended December 31, 1999)

3.2 Bylaws, as amended (incorporated by reference from Exhibit 3.1
of Current Report on Form 8-K filed August 10, 2007)

4.1 Shareholder Protection Rights Agreement between the Registrant
and American Stock Transfer & Trust Company, as Rights Agent
(incorporated by reference from Exhibit 4.01 of Form 8-K dated
November 21, 2005)

31.1 Section 302 Certification of Jeffrey L. Parker, CEO*

31.2 Section 302 Certification of Cynthia Poehlman, CFO*

32.1 Section 906 Certification*

*Included herewith

(b) Reports on Form 8-K.

(1)Form 8-K, dated June 4, 2008. Item 5.02 – Departure of Directors or Certain Officers; Election of Directors;
Appointment of Certain Officers; Compensatory Arrangements of Certain Officers. Announcement of employment
agreements with the company’s named executive officers, Jeffrey Parker, chief executive officer, Cynthia
Poehlman, chief financial officer and David Sorrells, chief technical officer. Appointment of John Stuckey as
executive vice president of corporate strategy and business development and announcement of employment
agreements with Mr. Stuckey and Mr. Greg Rawlins, chief staff scientist.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

ParkerVision, Inc.
Registrant

August 8, 2008 By: /s/Jeffrey L. Parker
Jeffrey L. Parker
Chairman and Chief Executive Officer

August 8, 2008 By: /s/Cynthia L. Poehlman
Cynthia L. Poehlman
Chief Financial Officer
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