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Note About Forward-Looking Statements

Certain statements in this report, other than purely historical information, including estimates, projections, statements
relating to our business plans, objectives and expected operating results, and the assumptions upon which those
statements are based, are “forward-looking statements” within the meaning of the Private Securities Litigation Reform
Act of 1995, Section 27A of the Securities Act of 1933 and Section 21E of the Securities Exchange Act of 1934.
Forward-looking statements may appear throughout this report, including without limitation, the following sections:
“Business”, “Management’s Discussion and Analysis”, and “Risk Factors.” These forward-looking statements generally are
identified by the words “believe,” “project,” “expect,” “anticipate,” “estimate,” “intend,” “strategy,” “future,” “opportunity,” “plan,” “may,”
“should,” “will,” “would,” “will be,” “will continue,” “will likely result,” and similar expressions. Forward-looking statements are
based on current expectations and assumptions that are subject to risks and uncertainties which may cause actual
results to differ materially from the forward-looking statements. A detailed discussion of risks and uncertainties that
could cause actual results and events to differ materially from such forward-looking statements is included in the
section entitled “Risk Factors” (See Part I, Item 1A of this Form 10-K). We undertake no obligation to update or revise
publicly any forward-looking statements, whether as a result of new information, future events, or otherwise.

PART I

Item 1.  Business

When we use the terms “Corporation,” “Company,” “Chemtura,” “Registrant,” “We,” “Us” and “Our,” unless otherwise indicated or
the context otherwise requires, we are referring to Chemtura Corporation and our consolidated subsidiaries.

GENERAL

We are a leading diversified global developer, manufacturer and marketer of performance-driven engineered specialty
chemicals. Most of our products are sold to industrial manufacturing customers for use as additives, ingredients or
intermediates that add value to their end products. Our agrochemical products are sold through dealers and distributors
to growers and others. Our pool, spa and household chemical products are sold through local dealers, large retailers,
independent retailers and mass merchants to consumers for in-home and outdoor use. Our operations are located in
North America, Latin America, Europe and Asia. In addition, we have important joint ventures primarily in the United
States and the Middle East, but also in Asia and Europe. We are committed to global sustainability through “greener
technology” and developing engineered chemical solutions that meet our customers’ evolving needs. For the year ended
December 31, 2010, our global net sales were $2.8 billion. As of December 31, 2010, our global total assets were $2.9
billion.

We are the successor to Crompton & Knowles Corporation (“Crompton & Knowles”), which was incorporated in
Massachusetts in 1900 and engaged in the manufacture and sale of specialty chemicals beginning in 1954.
Crompton & Knowles traces its roots to Crompton Loom Works incorporated in the 1840s. We expanded our
specialty chemical business through acquisitions in the United States and Europe, including the 1996 acquisition of
Uniroyal Chemical Company, Inc., the 1999 merger with Witco Corporation and the 2005 acquisition of the Great
Lakes Chemical Company, Inc. (“Great Lakes”).

Our principal executive offices are located at 1818 Market Street, Suite 3700, Philadelphia, Pennsylvania 19103 and at
199 Benson Road, Middlebury, Connecticut 06749. Our telephone number in Connecticut is (203) 573-2000.  Our
internet website address is www.chemtura.com.  We make available free of charge on or through our internet website
our Annual Report on Form 10-K, Quarterly Reports on Form 10-Q, Current Reports on Form 8-K, and amendments
to those reports filed or furnished pursuant to Section 13(a) or 15(d) of the Securities Exchange Act of 1934, as soon
as reasonably practicable after we electronically file such material with, or furnish it to, the Securities and Exchange
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Commission.

Our Corporate Governance Principles, Code of Business Conduct and charters for our Audit, Compensation,
Nominating & Governance, Finance & Pension and Environmental, Health & Safety Committees are available on our
website and free of charge to any stockholder who requests them from the Corporate Secretary at Chemtura
Corporation, 199 Benson Road, Middlebury, CT 06749.  The information contained on our website is not incorporated
by reference into this Annual Report on Form 10-K and should not be considered a part of this Annual Report.
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BANKRUPTCY EMERGENCE

The recent crisis in the credit markets compounded the liquidity challenges we faced in the fourth quarter of 2008 and
the beginning of 2009.  Under normal market conditions, we believed we would have been able to refinance our $370
million notes maturing on July 15, 2009 (the “2009 Notes”) in the debt capital markets.  However, with the deterioration
of the credit market in the late summer of 2008 combined with our then deteriorating financial performance, we did
not believe we would be able to refinance the 2009 Notes on commercially reasonable terms, if at all.  Having
carefully explored and exhausted all possibilities to gain near-term access to liquidity, we determined that
debtor-in-possession (“DIP”) financing presented the best available alternative for us to meet our immediate and
ongoing liquidity needs and preserve the value of our business.  As a result, having obtained the commitment of $400
million senior secured super priority DIP credit facility agreement (the “DIP Credit Facility”), Chemtura and 26 of our
U.S. affiliates (collectively the “U.S. Debtors”) filed voluntary petitions for relief under Chapter 11 of Title 11 of the
United States Code (the “Bankruptcy Code”) on March 18, 2009 (the “Petition Date”) in the United States Bankruptcy
Court for the Southern District of New York (the “Bankruptcy Court”).

On August 8, 2010, our Canadian subsidiary, Chemtura Canada Co/Cie (“Chemtura Canada”), filed a voluntary petition
for relief under Chapter 11 of the Bankruptcy Code.  On August 11, 2010 Chemtura Canada commenced ancillary
recognition proceedings under Part IV of the Companies’ Creditors Arrangement Act (the “CCAA”) in the Ontario
Superior Court of Justice, (the “Canadian Court” and such proceedings, the “Canadian Case”).  The U.S. Debtors along
with Chemtura Canada (collectively the “Debtors”) requested the Bankruptcy Court to enter an order jointly
administering Chemtura Canada’s Chapter 11 case with the previously filed Chapter 11 cases under lead case number
09-11233 (REG) and appoint Chemtura Canada as the “foreign representative” for the purposes of the Canadian Case. 
Such orders were granted on August 9, 2010.  On August 11, 2010, the Canadian Court entered an order recognizing
the Chapter 11 cases as a “foreign proceedings” under the CCAA.

On October 21, 2010, the Bankruptcy Court entered a bench decision approving confirmation of the Debtors’ joint plan
of reorganization (as amended, supplemented or modified, the “Plan”), and on November 3, 2010, the Bankruptcy Court
entered an order confirming the Plan.  On November 10, 2010 (the “Effective Date”), the Debtors substantially
consummated their reorganization through a series of transactions contemplated by the Plan and the Plan became
effective.  Pursuant to the Plan, on the Effective Date: (i) our common stock, par value $0.01 per share, outstanding
prior to effectiveness of the Plan was cancelled and all of our outstanding registered pre-petition indebtedness was
settled, and (ii) shares of common stock, par value $0.01 per share (the “New Common Stock”) were issued for
distribution in accordance with the Plan.  On November 8, 2010, the New York Stock Exchange (“NYSE”) approved for
listing a total of 111 million shares of New Common Stock, as authorized under the Plan, comprising (i)
approximately 95.5 million shares of New Common Stock to be issued under the Plan; (ii) approximately 4.5 million
shares of New Common Stock reserved for future issuances under the Plan; and (iii) 11 million shares of New
Common Stock reserved for issuance under our equity plans.  Our New Common Stock started “regular way” trading on
the NYSE under the ticker symbol “CHMT” on November 11, 2010.

The Plan allowed for payment in full (including interest) on all allowed claims.  Holders of previously outstanding
Chemtura stock (“Holders of Interests”) in our common stock received a pro-rata share of New Common Stock in
accordance with the Plan as well.
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OUR COMPETITIVE STRENGTHS

We believe our key competitive strengths are:

• Our Key Businesses Have Industry Leading Positions: Many of our key businesses and products hold
leading positions within the various industries they serve. We believe our scale and global reach in product
development and marketing provide us with advantages over many of our smaller competitors.

Operating Segment Business Component Industry Position / Commentary
Consumer Products Consumer Products • One of the two largest global marketers and sellers of

recreational water products used in pools and spas

Industrial Performance
Products

Petroleum Additives • Global manufacturer and marketer of high-performance
lubricant additive components and synthetic lubricant
base-stocks and synthetic finished fluids

• Global manufacturer and marketer of high performing
calcium sulfonate specialty greases and phosphate ester
based fluids

Urethanes • A global leader in the development and production of hot
cast elastomer pre-polymers

Antioxidants • A global leader in the development and production of a
broad range of additives for the polymer industry

Chemtura AgroSolutions™ Chemtura AgroSolutions™ • A leading niche developer and manufacturer of seed
treatments, fungicides, miticides, insecticides, growth
regulants and herbicides

Industrial Engineered
Products

Great Lakes Solutions • One of the three largest global developers and
manufacturers of bromine and bromine-based products

Organometallics • One of the three largest global developers and
manufacturers of organometallic compounds, with
applications in catalysts, surface treatment and
pharmaceuticals

• Broad Diversified Business:

•Geographic diversity. Our worldwide manufacturing, sales and marketing network enables us to serve the needs of
both local and global customers worldwide. As of December 31, 2010, we operated 31 manufacturing facilities in 13
countries.  For the year ended December 31, 2010, 47% of our revenue was generated from net sales in the United
States and Canada, 29% from net sales in Europe and Africa, 19% from net sales in Asia/Pacific and 5% from net
sales in Latin America. We market and sell our products in more than 100 countries, providing the opportunity to
develop new markets for our products in higher-growth regions. We have built upon our historical strength in the
United States and Europe to expand our business geographically, thereby diversifying our exposure to many different
economies.
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Geographic Information

•Product and industry diversity. We are comprised of a number of distinct businesses, each of which is impacted by
varied industry trends. Additionally, our business portfolio serves diverse industries and applications, thereby
providing us with further diversification. For instance, despite the current general and industry-specific economic
conditions, certain parts of our businesses have performed in line with historical norms through the recession:

•In 2010, our Consumer Products segment increased its profitability over 2008 and 2009 despite the pressures on
consumer spending due to the recession.

•The lubricant additives used in transportation applications experienced customer inventory corrections at the outset
of the recession, but recovered more quickly than the broader industrial sector because the number of miles driven,
flown and sailed remained at pre-recession levels.

•The demand for our products used in electronic applications has recovered much more quickly than demand from
other industrial applications.

•Diversified customer base. We have a large and diverse global customer base in a broad array of industries. No single
customer comprises more than ten percent of our consolidated 2010 net sales.

•Unique Industry Positions: We believe our businesses possess significant differentiation within their respective
industry segments. Some of our businesses are vertically integrated into key feedstocks and others have strong brand
recognition, long lead time product registrations or technical and formulatory know-how. We believe these attributes
are difficult to replicate and allow us to attract customers looking for consistent performance, reliability and
cost-effective results, and are distinct competitive advantages. Examples include:

•Our Industrial Engineered Products segment has extensive brine fields in Arkansas from which we extract brine to
produce bromine, which is used as a building block for products such as flame retardants.

•Our Industrial Performance Products segment participates in a production joint venture that produces cost
competitive alkylated diphenylamine, a building block for our Naugalube® antioxidants used in lubricants. This
segment also develops urethanes, the production of which is enhanced by our technical and formulatory know-how
that permits us to engineer our products to meet specific customer needs and antioxidants, for which we are the only
producer of such products in the Middle East, allowing us to offer superior service and security of supply to the
region’s fast-growing polyolefin industry.

•Our Consumer Products segment benefits from well-established brand names as well as registrations and
certifications from government agencies and customers.

5
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•Our Chemtura AgroSolutionsTM segment is well experienced in obtaining the required registrations for its products
in each country in which they are sold. Once obtained, these registrations provide an exclusive right to use the active
compound upon which the product is based for the specified crop in that country or region for a number of years.

•Well Positioned to Grow in Emerging Markets: Our businesses’ product portfolios have positioned us to benefit from
high growth emerging market regions in the future. We derived 24% of our revenues during 2010 from key emerging
markets including Asia/Pacific and Latin America. We will continue to invest in emerging markets as their polymer
production increases, their manufacturing of electronic products expands, their automotive industries build vehicles
that meet emission standards such that they can be exported to western markets, and their growers seek to increase
the exports of their produce. There are a limited number of suppliers that can supply the products or provide the
technical support that customers in these regions require, giving us the opportunity to capture this growth in demand
for our products. Additionally, we are strongly positioned to supply the polyolefin industry in the Middle East
through our existing antioxidants joint venture in Saudi Arabia and our recently announced organometallics joint
venture in Saudi Arabia which will produce components for polymerization catalysts in the region. We also
participate in a joint venture within Asia that produces polymer antioxidants.

• Emerged from Chapter 11 a Stronger and Leaner Company:

• Significantly reduced indebtedness with improved liquidity. As of December 31, 2010, we have
$751 million of total consolidated indebtedness, $201 million of cash and cash equivalents and
approximately $275 million of lending commitments under our new five year senior secured revolving
credit facility (the “ABL Facility”) with Bank of America, N.A., as administrative agent and the other lenders
party thereto, which also permits us to enter into a foreign asset-based financing arrangement.  The $275
million of lending commitments was un-drawn other than to support the issuance of $12 million in letter of
credit obligations.  For comparison, as of December 31, 2009, we had approximately $1.4 billion of total
consolidated indebtedness.

•Improved cost structure. We have significantly improved our cost structure over the past two years and reduced our
cash fixed costs substantially compared to prior years.  From December 31, 2007 through the end of 2010, we
reduced our workforce by approximately 900 employees, including the transfer of employees as part of the sale of
the PVC additives business and a reduction of over 400 professional and administrative positions.  Since the end of
2007, we have significantly reduced underperforming assets by closing or selling 6 plants and moving to third-party
warehousing in a number of our businesses.  These actions have eliminated underperforming assets and reduced
fixed costs or made them variable.  We will continue to manage our costs and improve the efficiency of our
operations in 2011 and beyond.

•Reduced environmental and other liabilities. Following our emergence from Chapter 11, we discharged a significant
amount of our environmental and contingent liability exposure.

•Focused, Experienced Management Team: We are led by Craig A. Rogerson, who was elected Chairman, President
and Chief Executive Officer in December 2008. Mr. Rogerson holds a chemical engineering degree from Michigan
State University and has over 31 years of operating and leadership experience in the specialty chemicals industry.
Mr. Rogerson is supported by a senior management team that has extensive operational and financial experience in
the specialty chemicals industry.  Our senior management team is focused on creating a culture of performance and
accountability that can leverage the global economic recovery and the long-term trends in the industries we serve to
drive profitable revenue growth.  For more information on our executive officers, see Item 10. Directors, Executive
Officers and Corporate Governance.
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OUR STRATEGY

Our primary goal is to create value for our stakeholders by driving profitable revenue growth while continuing to
manage our costs. We will develop and engineer new products and processes, exploit our global scale for regional
growth and manage our portfolio of specialty chemical businesses. Our efforts are directed by the following key
business strategies:

•Technology-Driven Growth through Innovation.  As a specialty chemical developer and manufacturer, our
competitive strength lies in our ability to continue to develop and engineer new products and processes that meet
our customers’ changing needs.  We are investing in innovation to strengthen our new product pipelines and will
license or acquire technologies to supplement these initiatives.  We focus on the development of products that are
sustainable, meet ecological concerns and capitalize on growth trends in the industries we serve.

•Regional Growth through Building Global Scale.  We are building our local presence in the rapidly expanding
emerging markets through sales representation, technical development centers, joint ventures and local
manufacturing.  We empower our regional teams to serve their growing customer base and will supplement these
efforts through “bolt-on” acquisitions where increased demand makes it appropriate.  We exploit our global scale by
sharing service functions and technologies that no one region or business could replicate on its own while utilizing
our regional presence to lower raw material costs.

•Performance-Driven Culture.  We believe we have outstanding people who can deliver superior performance under
strong, experienced leaders who instill a culture of accountability.  We expect accountability on safety,
environmental stewardship and reliability of orders.  Our performance is focused on understanding the needs of our
customers and meeting such needs by efficiently executing their orders and delivering technology based solutions
that meet their requirements in order to become their preferred supplier.  We measure our performance against
benchmarks and metrics using statistical analysis.

•Portfolio and Cost Management.  We will continue to actively manage our portfolio of specialty chemical
businesses to maximize their value.  We seek to strengthen our businesses by building on our leading market
positions and increasing differentiation of our products while pruning or exiting underperforming products and
managing costs.
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OUR BUSINESS AND SEGMENTS

Information as to the sales, operating profit, depreciation and amortization, assets, capital expenditures and earnings
on investments carried on the equity method attributable to each of our business segments during each of our last three
fiscal years is set forth in Note 20 - Business Segments in our Notes to Consolidated Financial Statements.

The table below illustrates each segment’s net sales for the year ended December 31, 2010 as well as each segment’s
major products, end-use markets and brands.

Consumer Industrial Chemtura Industrial
Products Performance Products AgroSolutionsTM Engineered Products

2010 Net Sales $458 million $1,223 million $351 million $728 million

Key Products

Edgar Filing: Chemtura CORP - Form 10-K

14


