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Washington, DC 20005-3317

Approximate date of commencement of proposed sale to the public:    As soon as practicable after the effective date of
this Registration Statement.

If any of the securities being registered on this Form are to be offered on a delayed or continuous basis pursuant to
Rule 415 under the Securities Act of 1933, check the following box.  x

If this Form is filed to register additional securities for an offering pursuant to Rule 462(b) under the Securities Act,
check the following box and list the Securities Act registration statement number of the earlier effective registration
statement for the same offering.  ¨

If this Form is a post-effective amendment filed pursuant to Rule 462(c) under the Securities Act, check the following
box and list the Securities Act registration statement number of the earlier effective registration statement for the same
offering.  ¨

If this Form is a post-effective amendment filed pursuant to Rule 462(d) under the Securities Act, check the following
box and list the Securities Act registration statement number of the earlier effective registration statement for the same
offering.  ¨

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer or
a smaller reporting company under Rule 12b-2 of the Securities Exchange Act of 1934.  (Check one):

Large accelerated filer  ¨ Accelerated filer  x
Non-accelerated filer  ¨ Smaller reporting company ¨
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Teucrium Natural Gas Fund

40,000,000 Shares

Teucrium Natural Gas Fund (the “Fund” or “Us” or “We”) is a commodity pool that is a series of Teucrium Commodity
Trust (“Trust”), a Delaware statutory trust.  The Fund issues common units representing fractional undivided beneficial
interests in such Fund, called “Shares.”  The Fund offers creation baskets consisting of 50,000 Shares (“Creation Basket”)
at their net asset value (“NAV”) to “Authorized Purchasers” (as defined below).  Authorized Purchasers, in turn, may offer
to the public Shares of any baskets they create.   Authorized Purchasers sell such Shares, which are listed on the
NYSE Arca exchange (“NYSE Arca”), to the public at per-Share offering prices that are expected to reflect, among
other factors, the trading price of the Shares on the NYSE Arca, the NAV of the Fund at the time the Authorized
Purchaser purchased the Creation Baskets and the NAV at the time of the offer of the Shares to the public, the supply
of and demand for Shares at the time of sale, and the liquidity of the markets for natural gas interests.  The prices of
Shares offered by Authorized Purchasers are expected to fall between the Fund’s NAV and the trading price of the
Shares on the NYSE Arca at the time of sale.  The Fund’s Shares may trade in the secondary market on the NYSE
Arca at prices that are lower or higher than their NAV per Share.  Fund Shares are listed on the NYSE Arca under the
symbol “NAGS.”

The Fund’s sponsor is Teucrium Trading, LLC (the “Sponsor”). The investment objective of the Fund is to have the daily
changes in percentage terms of the Fund’s NAV per Share reflect the daily changes in percentage terms of a weighted
average of the closing settlement prices for four natural gas futures contracts. .

This is a best efforts offering; the Distributor, Foreside Fund Services, LLC (the “Distributor”) is not required to sell any
specific number or dollar amount of Shares, but will use its best efforts to sell Shares.  An Authorized Purchaser is
under no obligation to purchase Shares.  This is intended to be a continuous offering that will terminate on October
22, 2012, unless suspended or terminated at any earlier time for certain reasons specified in this prospectus or unless
extended as permitted under the rules under the Securities Act of 1933.   See “Prospectus Summary – The Shares” and
“Creation and Redemption of Shares – Rejection of Purchase Orders” below.

Investing in the Fund involves significant risks.  See “What Are the Risk Factors Involved with an Investment in
the Fund?” beginning on page 11.  The Fund is not a mutual fund registered under the Investment Company
Act of 1940 and is not subject to regulation under such Act.
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NEITHER THE SECURITIES AND EXCHANGE COMMISSION (“SEC”) NOR ANY STATE SECURITIES
COMMISSION HAS APPROVED OR DISAPPROVED OF THE SECURITIES OFFERED IN THIS
PROSPECTUS, OR DETERMINED IF THIS PROSPECTUS IS TRUTHFUL OR COMPLETE.  ANY
REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE.

THE COMMODITY FUTURES TRADING COMMISSION HAS NOT PASSED UPON THE MERITS OF
PARTICIPATING IN THIS COMMODITY POOL NOR HAS THE COMMISSION PASSED ON THE
ADEQUACY OR ACCURACY OF THIS DISCLOSURE DOCUMENT.

This prospectus is in two parts: a disclosure document and a statement of additional information. These parts
are bound together, and both contain important information.

Per share Per Basket
Price of the Shares* $ [    ] $ [    ]

* Based on closing net asset value on April 27, 2012. The price may vary based on net asset value in effect on a
particular day.

The date of this prospectus is May 1, 2012.
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COMMODITY FUTURES TRADING COMMISSION

RISK DISCLOSURE STATEMENT

YOU SHOULD CAREFULLY CONSIDER WHETHER YOUR FINANCIAL CONDITION PERMITS YOU
TO PARTICIPATE IN A COMMODITY POOL. IN SO DOING, YOU SHOULD BE AWARE THAT
COMMODITY INTEREST TRADING CAN QUICKLY LEAD TO LARGE LOSSES AS WELL AS GAINS.
SUCH TRADING LOSSES CAN SHARPLY REDUCE THE NET ASSET VALUE OF THE POOL AND
CONSEQUENTLY THE VALUE OF YOUR INTEREST IN THE POOL. IN ADDITION, RESTRICTIONS
ON REDEMPTIONS MAY AFFECT YOUR ABILITY TO WITHDRAW YOUR PARTICIPATION IN THE
POOL.

FURTHER, COMMODITY POOLS MAY BE SUBJECT TO SUBSTANTIAL CHARGES FOR
MANAGEMENT, AND ADVISORY AND BROKERAGE FEES.  IT MAY BE NECESSARY FOR THOSE
POOLS THAT ARE SUBJECT TO THESE CHARGES TO MAKE SUBSTANTIAL TRADING PROFITS
TO AVOID DEPLETION OR EXHAUSTION OF THEIR ASSETS.  THIS DISCLOSURE DOCUMENT
CONTAINS A COMPLETE DESCRIPTION OF EACH EXPENSE TO BE CHARGED THIS POOL AT
PAGE 43 AND A STATEMENT OF THE PERCENTAGE RETURN NECESSARY TO BREAK EVEN,
THAT IS, TO RECOVER THE AMOUNT OF YOUR INITIAL INVESTMENT, AT PAGE 7.

THIS BRIEF STATEMENT CANNOT DISCLOSE ALL THE RISKS AND OTHER FACTORS
NECESSARY TO EVALUATE YOUR PARTICIPATION IN THIS COMMODITY POOL.  THEREFORE,
BEFORE YOU DECIDE TO PARTICIPATE IN THIS COMMODITY POOL, YOU SHOULD CAREFULLY
STUDY THIS DISCLOSURE DOCUMENT, INCLUDING A DESCRIPTION OF THE PRINCIPAL RISK
FACTORS OF THIS INVESTMENT, AT PAGE 11.

YOU SHOULD ALSO BE AWARE THAT THIS COMMODITY POOL MAY TRADE FOREIGN FUTURES
OR OPTIONS CONTRACTS.  TRANSACTIONS ON MARKETS LOCATED OUTSIDE THE UNITED
STATES, INCLUDING MARKETS FORMALLY LINKED TO A UNITED STATES MARKET, MAY BE
SUBJECT TO REGULATIONS WHICH OFFER DIFFERENT OR DIMINISHED PROTECTION TO THE
POOL AND ITS PARTICIPANTS.  FURTHER, UNITED STATES REGULATORY AUTHORITIES MAY
BE UNABLE TO COMPEL THE ENFORCEMENT OF THE RULES OF REGULATORY AUTHORITIES
OR MARKETS IN NON-UNITED STATES JURISDICTIONS WHERE TRANSACTIONS FOR THE POOL
MAY BE EFFECTED.

Edgar Filing: Teucrium Commodity Trust - Form POS AM

6



TEUCRIUM NATURAL GAS FUND
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STATEMENT REGARDING FORWARD-LOOKING STATEMENTS

This prospectus includes “forward-looking statements” which generally relate to future events or future performance.  In
some cases, you can identify forward-looking statements by terminology such as “may,” “will,” “should,” “expect,” “plan,”
“anticipate,” “believe,” “estimate,” “predict,” “potential” or the negative of these terms or other comparable terminology.  All
statements (other than statements of historical fact) included in this prospectus that address activities, events or
developments that will or may occur in the future, including such matters as movements in the commodities markets
and indexes that track such movements, the Fund’s operations, the Sponsor’s plans and references to the Fund’s future
success and other similar matters, are forward-looking statements.  These statements are only predictions.  Actual
events or results may differ materially.  These statements are based upon certain assumptions and analyses the
Sponsor has made based on its perception of historical trends, current conditions and expected future developments, as
well as other factors appropriate in the circumstances.  Whether or not actual results and developments will conform
to the Sponsor’s expectations and predictions, however, is subject to a number of risks and uncertainties, including the
special considerations discussed in this prospectus, general economic, market and business conditions, changes in
laws or regulations, including those concerning taxes, made by governmental authorities or regulatory bodies, and
other world economic and political developments.  See “What Are the Risk Factors Involved with an Investment in the
Fund?”  Consequently, all the forward-looking statements made in this prospectus are qualified by these cautionary
statements, and there can be no assurance that actual results or developments the Sponsor anticipates will be realized
or, even if substantially realized, that they will result in the expected consequences to, or have the expected effects on,
the Fund’s operations or the value of its Shares.

iii
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PROSPECTUS SUMMARY

This is only a summary of the prospectus and, while it contains material information about the Fund and its Shares, it
does not contain or summarize all of the information about the Fund and the Shares contained in this prospectus that
is material and/or which may be important to you. You should read this entire prospectus, including “What Are the
Risk Factors Involved with an Investment in the Fund?” beginning on page 11, before making an investment decision
about the Shares.  In addition, this prospectus includes a statement of additional information that follows and is
bound together with the primary disclosure document.  Both the primary disclosure document and the statement of
additional information contain important information.

Principal Offices of the Fund and the Sponsor

The principal office of the Trust and the Fund is located at 232 Hidden Lake Road, Building A, Brattleboro, Vermont
05301.  The telephone number is (802) 257-1617.  The Sponsor’s principal office is also located at 232 Hidden Lake
Road, Building A, Brattleboro, Vermont 05301, and its telephone number is also (802) 257-1617.

Breakeven Point

The amount of trading income required for the redemption value of a Share at the end of one year to equal the selling
price of the Share, assuming a selling price of $11.02 (the NAV per Share as of March 31, 2012), is $0.17 or 1.54% of
the selling price.  For more information, see “Breakeven Analysis” below.

Overview of the Fund

Teucrium Natural Gas Fund (the “Fund” or “Us” or “We”), is a commodity pool that issues Shares that may be purchased
and sold on the NYSE Arca.  The Fund is a series of the Teucrium Commodity Trust (“Trust”), a Delaware statutory
trust organized on September 11, 2009.  The Fund is one of seven series of the Trust; each series operates as a separate
commodity pool.  Additional series of the Trust may be created in the future.  The Trust and the Fund operate pursuant
to the Trust’s Second Amended and Restated Declaration of Trust and Trust Agreement (the “Trust Agreement”).  The
Fund was formed and is managed and controlled by the Sponsor, Teucrium Trading, LLC. The Sponsor is a limited
liability company formed in Delaware on July 28, 2009 that is registered as a commodity pool operator (“CPO”) with
the Commodity Futures Trading Commission (“CFTC”) and is a member of the National Futures Association (“NFA”).
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The investment objective of the Fund is to have the daily changes in percentage terms of the Shares’ NAV reflect the
daily changes in percentage terms of a weighted average of the following:  the nearest to spot month March, April,
October and November Henry Hub Natural Gas Futures Contracts traded on the NYMEX, weighted 25% equally in
each contract month.  (This weighted average of the four referenced Natural Gas Futures Contracts is referred to
herein as the “Benchmark,” and the four Natural Gas Futures Contracts that at any given time make up the Benchmark
are referred to herein as the “Benchmark Component Futures Contracts.”)

The Fund seeks to achieve its investment objective by investing under normal market conditions in Benchmark
Component Futures Contracts or, in certain circumstances, in other Natural Gas Futures Contracts traded on the
NYMEX, the IntercontinentalExchange (“ICE”), and other foreign exchanges.  In addition, and to a limited extent, the
Fund also may invest in natural gas-based swap agreements that are cleared through the ICE or its affiliated provider
of clearing services (“Cleared Natural Gas Swaps”) to the extent permitted and appropriate in light of the liquidity in the
Cleared Natural Gas Swap market.  Once position limits or accountability levels in Natural Gas Futures Contracts are
applicable, the Fund’s intention is to invest first in Cleared Natural Gas Swaps to the extent permitted by the position
limits or accountability levels applicable to Cleared Natural Gas Swaps and appropriate in light of the liquidity in the
Cleared Natural Gas Swap market, and then in contracts and instruments such as cash-settled options on Natural Gas
Futures Contracts and forward contracts, swaps other than Cleared Natural Gas Swaps, and other over-the-counter
transactions that are based on the price of natural gas and Natural Gas Futures Contracts (collectively, “Other Natural
Gas Interests” and together with Natural Gas Futures Contracts and Cleared Natural Gas Swaps, “Natural Gas
Interests”).  See “The Offering – Futures Contracts” below.  By utilizing certain or all of these investments, the Sponsor
endeavors to cause the Fund's performance to closely track that of the Benchmark.  The Sponsor expects to manage
the Fund’s investments directly, although it has been authorized by the Trust to retain, establish the terms of retention
for, and terminate third-party commodity trading advisors to provide such management.  The Sponsor is also
authorized to select futures commission merchants to execute the Fund’s transactions in Natural Gas Futures Contracts.

Natural Gas Futures Contracts traded on the NYMEX are listed for each month of the current year and the next five
years.  However, the nature of the Benchmark is such that the Fund will not hold futures contracts beyond
approximately the first 14 months of listed Natural Gas Futures Contracts.   For example, in terms of the Benchmark,
in January of a given year, the Benchmark Component Futures Contracts will be the contracts expiring in March (the
first-to-expire Benchmark Component), April (the second-to-expire Benchmark Component), October (the
third-to-expire Benchmark Component), and November (the fourth-to-expire Benchmark Component).

1
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The Fund seeks to achieve its investment objective primarily by investing in Natural Gas Interests such that daily
changes in the Fund’s NAV are expected to closely track the changes in the Benchmark.  The Fund’s positions in
Natural Gas Interests are changed or “rolled” on a regular basis in order to track the changing nature of the
Benchmark.  For example, four times a year, on the date on which a Benchmark Component Futures Contract
becomes the first-to-expire or “spot” Natural Gas Futures Contract listed on NYMEX, such contract will no longer be a
Benchmark Component Futures Contract, and the Fund’s investments will have to be changed accordingly.  In order
that the Fund’s trading does not cause unwanted market movements and to make it more difficult for third parties to
profit by trading based on such expected market movements, the Fund’s investments may not be rolled entirely on that
day, but rather may be rolled over a period of several days.

Consistent with achieving the Fund’s investment objective of closely tracking the Benchmark, the Sponsor may for
certain reasons cause the Fund to enter into or hold Natural Gas Futures Contracts other than the Benchmark
Component Futures Contracts, Cleared Natural Gas Swaps and/or Other Natural Gas Interests.  For example, certain
Cleared Natural Gas Swaps have standardized terms similar to, and are priced by reference to, a corresponding
Benchmark Component Futures Contract.  Additionally, Other Natural Gas Interests that do not have standardized
terms and are not exchange-traded, referred to as “over-the-counter” Natural Gas Interests, can generally be structured as
the parties to the Natural Gas Interest contract desire.  Therefore, the Fund might enter into multiple Cleared Natural
Gas Swaps and/or over-the-counter Natural Gas Interests intended to exactly replicate the performance of each of the
Benchmark Component Futures Contracts, or a single over-the-counter Natural Gas Interest designed to replicate the
performance of the Benchmark as a whole.  Assuming that there is no default by a counterparty to an over-the-counter
Natural Gas Interest, the performance of the Natural Gas Interest will necessarily correlate exactly with the
performance of the Benchmark or the applicable Benchmark Component Futures Contract.  The Fund might also enter
into or hold Natural Gas Interests other than Benchmark Component Futures Contracts to facilitate effective trading,
consistent with the discussion of the Fund’s “roll” strategy in the preceding paragraph.  In addition, the Fund might enter
into or hold Natural Gas Interests that would be expected to alleviate overall deviation between the Fund’s
performance and that of the Benchmark that may result from certain market and trading inefficiencies or other
reasons.  By utilizing certain or all of the investments described above, the Sponsor endeavors to cause the Fund’s
performance to closely track that of the Benchmark.

The Fund invests in Natural Gas Interests to the fullest extent possible without being leveraged or unable to satisfy its
expected current or potential margin or collateral obligations with respect to its investments in Natural Gas Interests. 
After fulfilling such margin and collateral requirements, the Fund invests the remainder of its proceeds from the sale
of baskets in obligations of the United States government (“Treasury Securities”) or cash equivalents, and/or merely
hold such assets in cash (generally in interest-bearing accounts).  Therefore, the focus of the Sponsor in managing the
Fund is investing in Natural Gas Interests and in Treasury Securities, cash and/or cash equivalents.  The Fund earns
interest income from the Treasury Securities and/or cash equivalents that it purchases and on the cash it holds through
the Fund’s custodian, the Bank of New York Mellon (the “Custodian”).

The Sponsor endeavors to place the Fund’s trades in Natural Gas Interests and otherwise manage the Fund’s
investments so that the Fund’s average daily tracking error against the Benchmark will be less than 10 percent over any
period of 30 trading days.  More specifically, the Sponsor endeavors to manage the Fund so that A will be within
plus/minus 10 percent of B, where:
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·A is the average daily change in the Fund’s NAV for any period of 30 successive valuation days, i.e., any trading day
as of which the Fund calculates its NAV, and

·B is the average daily change in the Benchmark over the same period.

The Sponsor believes that market arbitrage opportunities will cause the Fund’s Share price on the NYSE Arca to
closely track the Fund’s NAV per share.  The Sponsor believes that the net effect of this expected relationship and the
expected relationship described above between the Fund’s NAV and the Benchmark will be that the changes in the
price of the Fund’s Shares on the NYSE Arca will closely track, in percentage terms, changes in the Benchmark.

2
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The Sponsor employs a “neutral” investment strategy intended to track the changes in the Benchmark regardless of
whether the Benchmark goes up or goes down.  The Fund’s “neutral” investment strategy is designed to permit investors
generally to purchase and sell the Fund’s Shares for the purpose of investing indirectly in the natural gas market in a
cost-effective manner.  Such investors may include participants in the natural gas market and other industries seeking
to hedge the risk of losses in their natural gas-related transactions, as well as investors seeking exposure to the natural
gas market.  Accordingly, depending on the investment objective of an individual investor, the risks generally
associated with investing in the natural gas market and/or the risks involved in hedging may exist.  In addition, an
investment in the Fund involves the risks that the changes in the price of the Fund’s Shares will not accurately track the
changes in the Benchmark, and that changes in the Benchmark will not closely correlate with changes in the price of
natural gas on the spot market.  Furthermore, as noted above, the Fund also invests in Treasury Securities, cash and/or
cash equivalents to meet its current or potential margin or collateral requirements with respect to its investments in
Natural Gas Interests and to invest cash not required to be used as margin or collateral.  The Fund does not expect
there to be any meaningful correlation between the performance of the Fund’s investments in Treasury
Securities/cash/cash equivalents and the changes in the price of natural gas or Natural Gas Interests.  While the level
of interest earned on or the market price of these investments may in some respects correlate to changes in the price of
natural gas, this correlation is not anticipated as part of the Fund’s efforts to meet its objective.  This and certain risk
factors discussed in this prospectus may cause a lack of correlation between changes in the Fund’s NAV and changes
in the price of natural gas.  The Sponsor does not intend to operate the Fund in a fashion such that its per share NAV
equals, in dollar terms, the spot price of British Thermal Units (“MMBtu”) of natural gas or the price of any particular
Natural Gas Futures Contract.

The Fund creates and redeems Shares only in blocks called Creation Baskets and Redemption Baskets, respectively. 
Only Authorized Purchasers may purchase or redeem Creation Baskets or Redemption Baskets.  An Authorized
Purchaser is under no obligation to create or redeem baskets, and an Authorized Purchaser is under no obligation to
offer to the public Shares of any baskets it does create.  Baskets are generally created when there is a demand for
Shares, including, but not limited to, when the market price per share is at (or perceived to be at) a premium to the
NAV per share.  Similarly, baskets are generally redeemed when the market price per share is at (or perceived to be
at) a discount to the NAV per share.  Retail investors seeking to purchase or sell Shares on any day are expected to
effect such transactions in the secondary market, on the NYSE Arca, at the market price per share, rather than in
connection with the creation or redemption of baskets.

All proceeds from the sale of Creation Baskets will be invested as quickly as practicable in the investments described
in this prospectus.  The Fund’s cash and investments are held through the Fund’s Custodian, in accounts with the Fund’s
commodity futures brokers or in collateral accounts with respect to over-the-counter Natural Gas Interests.  There is
no stated maximum time period for the Fund’s operations and the Fund will continue until all Shares are redeemed or
the Fund is liquidated pursuant to the terms of the Trust Agreement.

There is no specified limit on the maximum number of Creation Baskets that can be sold. At some point, however,
accountability levels and position limits on Natural Gas Futures Contracts, Cleared Natural Gas Swaps or Other
Natural Gas Interests may practically limit the number of Creation Baskets that will be sold if the Sponsor determines
that the other investment alternatives available to the Fund at that time will not enable it to meet its stated investment
objective.
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Shares may also be purchased and sold by individuals and entities that are not Authorized Purchasers in smaller
increments than Creation Baskets on the NYSE Arca.  However, these transactions are effected at bid and ask prices
established by specialist firm(s).  Like any listed security, Shares of the Fund can be purchased and sold at any time a
secondary market is open.

In managing the Fund’s assets, the Sponsor does not use a technical trading system that automatically issues buy and
sell orders.  Instead, each time one or more baskets are purchased or redeemed, the Sponsor will purchase or sell
Natural Gas Interests with an aggregate market value that approximates the amount of Treasury Securities and/or cash
received or paid upon the purchase or redemption of the basket(s).

Note to Secondary Market Investors: Shares can be directly purchased from the Fund only in Creation Baskets and
only by Authorized Purchasers.  Each Creation Basket consists of 50,000 Shares and therefore requires a significant
financial commitment to purchase.  Accordingly, investors who do not have such resources or who are not Authorized
Purchasers should be aware that some of the information contained in this prospectus, including information about
purchases and redemptions of Shares directly with the Fund, is only relevant to Authorized Purchasers.  Shares are
listed and traded on the NYSE Arca under the ticker symbol “NAGS” and may be purchased and sold as individual
Shares.  Individuals interested in purchasing Shares in the secondary market should contact their broker.  Shares
purchased or sold through a broker may be subject to commissions.

Except when aggregated in Redemption Baskets, Shares are not redeemable securities. There is no guarantee that
Shares will trade at prices that are at or near the per-Share NAV.

The Shares

The Shares are registered as securities under the Securities Act of 1933 (the “1933 Act”) and the Securities Exchange
Act of 1934 (the “Exchange Act”) and do not provide dividend rights or conversion rights and there are no sinking
funds.  The Shares may only be redeemed when aggregated in Redemption Baskets as discussed under “Creation and
Redemption of Shares” and holders of Fund shares (“Shareholders”) generally do not have voting rights as discussed
below under “The Trust Agreement – Voting Rights” below.  Cumulative voting is neither permitted nor required and
there are no preemptive rights.  The Trust Agreement provides that, upon liquidation of the Fund, its assets will be
distributed pro rata to the Shareholders based upon the number of Shares held.  Each Shareholder will receive its share
of the assets in cash or in kind, and the proportion of such share that is received in cash may vary from Shareholder to
Shareholder, as the Sponsor in its sole discretion may decide.

3
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The offering of Shares under this prospectus is a continuous offering under Rule 415 of the 1933 Act and will
terminate on October 22, 2012 unless it is extended beyond such date as permitted by applicable rules under the 1933
Act.  The offering will terminate before such date or before the end of any extension period if all of the registered
Shares have been sold.  However, the Sponsor expects to cause the Trust to file one or more additional registration
statements as necessary to permit additional Shares to be registered and offered on an uninterrupted basis.  This
offering may also be suspended or terminated at any time for certain specified reasons, including if and when suitable
investments for the Fund are not available or practicable.  See “Creation and Redemption of Shares – Rejection of
Purchase Orders” below.  As discussed above, the minimum purchase requirement for Authorized Purchasers is a
Creation Basket, which consists of 50,000 Shares. Under the plan of distribution, the Fund does not require a
minimum purchase amount for investors who purchase Shares from Authorized Purchasers.  There are no
arrangements to place funds in an escrow, trust, or similar account.

The Fund’s Investments in Natural Gas Interests

A brief description of the principal types of Natural Gas Interests in which the Fund may invest is set forth below.

· A futures contract is a standardized contract traded on a futures exchange that calls for the delivery of a
specified quantity of a commodity at a specified price, on a specified date and at a specified location.

·A swap agreement is a bilateral contract to exchange a periodic stream of payments determined by reference to a
notional amount, with payment typically made between the parties on a net basis.

·A forward contract is an over-the-counter bilateral contract for the purchase of sale of a specified quantity of a
commodity at a specified price, on a specified date and at a specified location.

·

An option on a futures contract, forward contract or a commodity on the spot market gives the buyer of the option
the right, but not the obligation, to buy or sell a futures contract, forward contract or commodity, as applicable, at a
specified price on or before a specified date.  The seller, or writer, of the option is obligated to take a position in the
underlying interest at a specified price opposite to the option buyer if the option is exercised. Options on futures
contracts, like the future contracts to which they relate, are standardized contracts traded on an exchange, while
options on forward contracts and commodities generally are individually negotiated, over-the-counter, bilateral
contracts.

·Over-the-counter contracts (such as swap contracts) generally involve an exchange of a stream of payments between
the contracting parties.  Over-the-counter contracts generally are not uniform and not exchange-traded.
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Unlike exchange-traded contracts, over-the-counter contracts expose the Fund to the credit risk of the other party to
the contract.  (As discussed below, exchange-traded contracts may expose the Fund to the risk of the clearing broker’s
and/or the exchange clearing house(s)’ bankruptcy.)  The Sponsor does not currently intend to purchase and sell natural
gas in the “spot market” for the Fund.  Spot market transactions are cash transactions in which the buyer and seller agree
to the immediate purchase and sale of a commodity, usually with a two-day settlement period.  In addition, the
Sponsor does not currently intend that the Fund will enter into or hold spot month Natural Gas Futures Contracts.

A more detailed description of Natural Gas Interests and other aspects of the natural gas and Natural Gas Interest
markets can be found later in this prospectus.

As noted, the Fund invests in Natural Gas Futures Contracts, including those traded on the NYMEX and the
ICE, as well as Cleared Natural Gas Swaps cleared through the ICE.  The Fund expressly disclaims any
association with the NYMEX or ICE or endorsement of the Fund by such exchanges and acknowledges that
“NYMEX” and “New York Mercantile Exchange,” as well as “ICE” and “IntercontinentalExchange” are registered
trademarks of each respective exchange.

Principal Investment Risks of an Investment in the Fund

An investment in the Fund involves a degree of risk. Some of the risks you may face are summarized below. A more
extensive discussion of these risks appears beginning on page 11.

4
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·

Unlike mutual funds, commodity pools and other investment pools that manage their investments so as to realize
income and gains for distribution to their investors, the Fund generally does not distribute dividends to
Shareholders.  You should not invest in the Fund if you will need cash distributions from the Fund to pay taxes on
your share of income and gains of the Fund, if any, or for other purposes.

·

There is a risk that the changes in the price of the Fund’s Shares on the NYSE Arca in percentage terms will not
closely track the changes in the price of natural gas in percentage terms.  This could happen if:  the price of Shares
traded on the NYSE Arca does not correlate closely with the Fund’s NAV; the changes in the Fund’s NAV do not
correlate closely with the changes in the price of the Benchmark Component Futures Contracts; or the changes in the
Benchmark Component Futures Contracts do not correlate closely with the changes in the cash or spot price of
natural gas.  This is a risk because if these correlations are not sufficiently close, then investors may not be able to
use the Fund as a cost-effective way to invest indirectly in natural gas or as a hedge against the risk of loss in natural
gas-related transactions.

·

Investors may choose to use the Fund as a means of investing indirectly in natural gas, and there are risks involved
in such investments.  The risks and hazards that are inherent in natural gas production may cause the price of natural
gas to fluctuate widely.  The exploration for, and production of, natural gas is an uncertain process with many risks. 
The cost of drilling, completing and operating wells for natural gas is often uncertain, and a number of factors can
delay or prevent drilling operations or production.  These include, but are not limited to:  unexpected drilling
conditions; pressure or irregularities in formations; equipment failures or repairs; fires or other accidents; adverse
weather conditions; pipeline ruptures or spills; shortages or delays in the availability of drilling rigs and the delivery
of equipment; and environmental hazards.  Environmental hazards include natural gas leaks, ruptures and discharges
of toxic gases.  Natural gas operations are also subject to various U.S. federal, state and local regulations that
materially affect operations.  Natural gas production is also mostly concentrated to North America in that
transporting natural gas is primarily limited to pipelines, although  under limited circumstances, natural gas may be
liquefied and shipped to or from North America.

·
The Sponsor has limited experience operating commodity pools. The Sponsor currently sponsors seven commodity
pools (the Teucrium Funds), all of which have commenced operations. Prior to June 9, 2010, the Sponsor had never
operated a commodity pool.

·The Fund has a very limited operating history, so there is no significant performance history to serve as a basis for
you to evaluate an investment in the Fund.

·The price relationship between the near month Natural Gas Futures Contract to expire and the Benchmark
Component Futures Contracts will vary and may impact both the Fund’s total return over time and the degree to
which such total return tracks the total return of natural gas price indices.  In cases in which the near month contract’s
price is lower than later-expiring contracts’ prices (a situation known as “contango” in the futures markets), then absent
the impact of the overall movement in natural gas prices the value of the Benchmark Component Futures Contracts
would tend to decline as they approach expiration which could cause the Benchmark Component Futures Contracts,
and therefore the Fund’s total return, to track lower.  In cases in which the near month contract’s price is higher than
later-expiring contracts’ prices (a situation known as “backwardation” in the futures markets), then absent the impact of
the overall movement in natural gas prices the value of the Benchmark Component Futures Contracts would tend to
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rise as they approach expiration.

·

Investors, including those who directly participate in the natural gas market, may choose to use the Fund as a vehicle
to hedge against the risk of loss and there are risks involved in hedging activities.  While hedging can provide
protection against an adverse movement in market prices, it can also preclude a hedger’s opportunity to benefit from
a favorable market movement.

·

The Fund seeks to have the changes in its Shares’ NAV in percentage terms track changes in the Benchmark in
percentage terms, rather than profit from speculative trading of Natural Gas Interests.  The Sponsor therefore
endeavors to manage the Fund so that the Fund’s assets are, unlike those of many other commodity pools, not
leveraged (i.e., so that the aggregate value of the Fund’s exposure to losses from its investments in Natural Gas
Interests at any time will not exceed the value of the Fund’s assets).  There is no assurance that the Sponsor will
successfully implement this investment strategy.  If the Sponsor permits the Fund to become leveraged, you could
lose all or substantially all of your investment if the Fund’s trading positions suddenly turn unprofitable.  These
movements in price may be the result of factors outside of the Sponsor’s control and may not be anticipated by the
Sponsor.

5
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·

The Fund may invest in Other Natural Gas Interests.  To the extent that these Other Natural Gas Interests
are contracts individually negotiated between their parties, they may not be as liquid as Natural Gas Futures
Contracts and will expose the Fund to credit risk that its counterparty may not be able to satisfy its
obligations to the Fund.

·

The Fund invests primarily in Natural Gas Interests that are traded or sold in the United States and in markets and on
exchanges outside the United States.  Some non-U.S. markets present risks because they are not subject to the same
degree of regulation as their U.S. counterparts.  In some of these non-U.S. markets, the performance on a contract is
the responsibility of the counterparty and is not backed by an exchange or clearing corporation and therefore exposes
the Fund to credit risk.  Trading in non-U.S. markets also leaves the Fund susceptible to fluctuations in the value of
the local currency against the U.S. dollar.

·

The structure and operation of the Fund may involve conflicts of interest.  For example, a conflict may arise because
the Sponsor and its principals and affiliates may trade for themselves.  In addition, the Sponsor has sole current
authority to manage the investments and operations, and the interests of the Sponsor may conflict with the
Shareholders’ best interests.

·You will have no rights to participate in the management of the Fund and will have to rely on the duties and
judgment of the Sponsor to manage the Fund.

·The Fund pays fees and expenses that are incurred regardless of whether it is profitable.

·

The futures markets are subject to comprehensive statutes, regulations and requirements. In addition, the CFTC and
the exchanges are authorized to take extraordinary actions in the event of a market emergency including, for
example, the retroactive implementation of speculative position limits, increased margin requirements, the
establishment of daily price limits and the suspension of trading.

·

The regulation of commodity interest transactions in the United States is a rapidly changing area of law and is
subject to ongoing modification by governmental and judicial action. Considerable regulatory attention has been
focused on non-traditional investment pools that are publicly distributed in the United States. There is a possibility
of future regulatory changes within the United States altering, perhaps to a material extent, the nature of an
investment in the Funds, or the ability of a Fund to continue to implement its investment strategy. In addition,
various national governments outside of the United States have expressed concern regarding the disruptive effects of
speculative trading in the commodities markets and the need to regulate the derivatives markets in general. The
effect of any future regulatory change on the Funds is impossible to predict but could be substantial and adverse.

·The Dodd-Frank Wall Street Reform and Consumer Protection Act, the “Dodd Frank Act” which was enacted in
response to the economic crisis of 2008 and 2009, significantly alters the regulatory regime to which the securities
and commodities markets are subject. In particular, the Dodd-Frank Act alters the regulation of commodity interests.
Provisions of the new law include the requirement that position limits be established on a wide range of commodity
interests, including energy-based, metal and agricultural commodity futures contracts, options on such futures
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contracts and cleared and uncleared swaps that are economically equivalent to such futures contracts and options
(“Reference Contracts”); new registration and recordkeeping requirements for swap market participants; capital and
margin requirements for “swap dealers” and “major swap participants,” as determined by the new law and applicable
regulations; and the mandatory use of clearinghouse mechanisms for many swap transactions that are currently
entered into in the over-the-counter market. The CFTC, along with the SEC and other federal regulators, has been
tasked with developing the rules and regulations enacting the provisions noted above. To date, the CFTC has issued
proposed versions of all of the rules it is required to promulgate under the Dodd-Frank Act, but it continues to issue
proposed versions of additional rules that it has authority to promulgate. In addition, the CFTC has begun to issue
final rules under the Dodd-Frank Act, including position limits rules and rules relating to recordkeeping and
reporting of swap transactions, and is expected to continue to do so throughout 2012. The effect of future regulatory
change on the Funds, and the exact timing of such changes, are impossible to predict but it may be substantial and
adverse. Specifically, the new law, the rules that have been promulgated thereunder, and the rules that are expected
to be promulgated may negatively impact the Funds’ ability to meet their investment objectives, either through
position limits or requirements imposed on them and/or on their counterparties. In particular, new position limits
imposed on a Fund or its counterparty may impact the Fund’s ability to invest in a manner that most efficiently meets
its investment objective. New requirements, including capital requirements imposed on the Funds’ counterparties and
the mandatory clearing of certain swaps, may increase the cost of the Fund’s investments and doing business.

6
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For additional risks, see “What Are the Risk Factors Involved with an Investment in the Fund?”

Financial Condition of the Fund

The Fund’s NAV is determined as of the earlier of the close of the New York Stock Exchange or 4:00 p.m. New York
time on each day that the NYSE Arca is open for trading.

Defined Terms

For a glossary of defined terms, see Appendix A.

 Breakeven Analysis

The breakeven analysis below indicates the approximate dollar returns and percentage returns required for the
redemption value of the selling price per Share, assuming a selling price of $11.02 (the NAV per Share as of March
31, 2012), to equal the amount invested twelve months after the investment was made.  This breakeven analysis refers
to the redemption of baskets by Authorized Purchasers and is not related to any gains an individual investor would
have to achieve in order to break even. The breakeven analysis is an approximation only.

Assumed selling price per Share $11.02
Sponsor’s Fee (1.00%) (1) $0.11
Creation Basket Fee (2) $0.01
Estimated Brokerage Fees (0.00%) (3) $0.00
Other Fund Fees and Expenses (4) $0.05
Interest Income (0.00%) (5) $0.00
Amount of trading income (loss) required for the redemption value at the end of one year to equal the
selling price of the Share $0.17

Percentage of selling price per share 1.54 %

(1)          The Fund is obligated to pay the Sponsor a management fee at the annual rate of 1.00% of the Fund’s average
daily net assets, payable monthly. The Sponsor has waived, for a period and to be instituted again at the Sponsor’s
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discretion, the management fee for the Fund.

(2)          Authorized Purchasers are required to pay a Creation Basket fee of $500.00 for one basket per
order.  A creation order must be at least one basket, which is 50,000 Shares.  This breakeven analysis assumes a
hypothetical investment in a single Share so the Creation Basket fee is $.01 (500/50,000).

(3)          This amount is based on the actual brokerage fees for the Fund calculated on an annualized basis. The Fund
currently pays $2.97 per Natural Gas Futures Contract purchase or sale (rounded to $0.00 in this table based on fees
accrue to the Fund from inception to date).

(4)           Other Fund Fees and Expenses include legal, printing, accounting, custodial, administration, bookkeeping,
transfer agency and Distributor costs.  The per-share cost of these fixed or estimated fees has been calculated
assuming that the Fund has $1.7 million in assets, which was the approximate amount of assets as of March 31, 2012.
Effective, August 1, 2011, the Sponsor has agreed to voluntarily cap the management fee and expenses of the Fund at
1.5% per annum of the daily net value of the Fund.

(5)          The Fund earns interest on funds it deposits with the futures commission merchant and the Custodian and it
estimates that the interest rate will be 0.00% based on the interest rate on three-month Treasury Bills as of February
16, 2012.  The actual rate may vary.

7
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The Offering

Offering
The Fund offers Creation Baskets consisting of 50,000 Shares through the Distributor to Authorized
Purchasers.  Authorized Purchasers may purchase Creation Baskets consisting of 50,000 Shares at the
Fund’s NAV.  The Shares trade on the NYSE Arca.

Use of
Proceeds

The Sponsor applies substantially all of the Fund’s assets toward investing in Natural Gas Interests,
Treasury Securities, cash and/or cash equivalents.  The Sponsor deposits a portion of the Fund’s net assets
with the futures commission merchant, Newedge USA, LLC, or other custodians to be used to meet its
current or potential margin or collateral requirements in connection with its investment in Natural Gas
Interests.  The Fund uses only Treasury Securities, cash and/or cash equivalents to satisfy these
requirements.  The Sponsor expects that all entities that will hold or trade the Fund’s assets will be based in
the United States and will be subject to United States regulations.  The Sponsor believes that
approximately 5% to 10% of the Fund’s assets will normally be committed as margin for Natural Gas
Futures Contracts and collateral for Cleared Natural Gas Swaps and Other Natural Gas Interests.  However,
from time to time, the percentage of assets committed as margin/collateral may be substantially more, or
less, than such range.  The remaining portion of the Fund’s assets are held in Treasury Securities, cash
and/or cash equivalents by the Custodian.  All interest income earned on these investments is retained for
the Fund’s benefit.

NYSE Arca
Symbol “NAGS”

Creation and
Redemption

Authorized Purchasers pay a fee of $500.00 for each Creation Basket created or Redemption Basket
redeemed, with, in the case of creation orders, a maximum fee of $500.00 per order. Authorized
Purchasers are not required to sell any specific number or dollar amount of Shares. The per share price
of Shares offered in Creation Baskets is the total NAV of the Fund calculated as of the close of the
NYSE Arca on that day divided by the number of issued and outstanding Shares.

Inter-Series
Limitation on
Liability

While the Fund is currently one of seven separate series of the Trust, additional series may be created
in the future.  The Trust has been formed and will be operated with the goal that the Fund and any
other series of the Trust will be liable only for obligations of such series, and a series will not be
responsible for or affected by any liabilities or losses of or claims against any other series.  If any
creditor or shareholder in any particular series (such as the Fund) were to successfully assert against a
series a claim with respect to its indebtedness or Shares, the creditor or shareholder could recover only
from that particular series and its assets.  Accordingly, the debts and other obligations incurred,
contracted for or otherwise existing solely with respect to a particular series will be enforceable only
against the assets of that series, and not against any other series or the Trust generally or any of their
respective assets.  The assets of the Fund and any other series will include only those funds and other
assets that are paid to, held by or distributed to the series on account of and for the benefit of that
series, including, without limitation, amounts delivered to the Trust for the purchase of Shares in a
series.

8
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Registration
Clearance
and
Settlement

Individual certificates are not issued for the Shares.  Instead, Shares are represented by one or more
global certificates, which are deposited by the Custodian with the Depository Trust Company (“DTC”)
and registered in the name of Cede & Co., as nominee for DTC.  The global certificates evidence all of
the Shares outstanding at any time.  Beneficial interests in Shares are held through DTC’s book-entry
system, which means that Shareholders are limited to:  (1) participants in DTC such as banks, brokers,
dealers and trust companies (“DTC Participants”), (2) those who maintain, either directly or indirectly, a
custodial relationship with a DTC Participant (“Indirect Participants”), and (3) those who hold interests in
the Shares through DTC Participants or Indirect Participants, in each case who satisfy the requirements
for transfers of Shares.  DTC Participants acting on behalf of investors holding Shares through such
DTC Participants’ accounts in DTC will follow the delivery practice applicable to securities eligible for
DTC’s Same-Day Funds Settlement System. Shares are credited to DTC Participants’ securities accounts
following confirmation of receipt of payment.

Net Asset
Value

The NAV is calculated by taking the current market value of the Fund’s total assets and subtracting any
liabilities.  Under the Fund’s current operational procedures, the Fund’s administrator, The Bank of New
York Mellon (the “Administrator”) calculates the NAV of the Fund’s Shares as of the earlier of 4:00 p.m.
New York time or the close of the New York Stock Exchange each day.  NYSE Arca calculates an
approximate net asset value every 15 seconds throughout each day that the Fund’s Shares are traded on
the NYSE Arca for as long as NYMEX’s main pricing mechanism is open.

Fund
Expenses

The Fund pays the Sponsor a management fee at an annual rate of 1.00% of the Fund’s average daily net
assets.  The Fund is also responsible for other ongoing fees, costs and expenses of its operations, including
(i) brokerage and other fees and commissions incurred in connection with the trading activities of the
Fund; (ii) expenses incurred in connection with registering additional Shares of the Fund or offering Shares
of the Fund; (iii) the routine expenses associated with the preparation and, if required, the printing and
mailing of monthly, quarterly, annual and other reports required by applicable U.S. federal and state
regulatory authorities, Trust meetings and preparing, printing and mailing proxy statements to
Shareholders; (iv) the payment of any distributions related to redemption of Shares; (v) payment for
routine services of the Trustee, legal counsel and independent accountants; (vi) payment for routine
accounting, bookkeeping, custody and transfer agency services, whether performed by an outside service
provider or by Affiliates of the Sponsor; (vii) postage and insurance; (viii) costs and expenses associated
with investors relations and services; (ix) costs of preparation of all federal, state, local and foreign tax
returns and any taxes payable on the income, assets or operations of the Fund; and (x) extraordinary
expenses (including, but not limited to, legal claims and liabilities and litigation costs and any
indemnification related thereto).  The Sponsor bore the costs and expenses related to the initial offer and
sale of Shares, including registration fees paid or to be paid to the SEC, FINRA or any other regulatory
body.  None of the costs and expenses related to the initial offer and sale of Shares, which totaled
approximately $499,304, were or are chargeable to the Fund, and the Sponsor did not and may not recover
any of these costs and expenses from the Fund.  Total fees to be paid by the Fund are currently estimated to
be approximately 1.54% of the daily net assets for the twelve-month period ending April 30, 2013, though
this amount may change in future years.  The Sponsor may, in its discretion, pay or reimburse the Fund for,
or waive a portion of its management fee to offset, expenses that would otherwise be borne by the Fund.

General expenses of the Trust will be allocated among the existing Teucrium Funds and any future series
of the Trust as determined by the Sponsor in its discretion.  The Trust may be required to indemnify the
Sponsor, and the Trust and/or the Sponsor may be required to indemnify the Trustee, Distributor or
Administrator, under certain circumstances.
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Termination
Events

The Trust and the Fund shall continue in existence from the date of their formation in perpetuity, unless
the Trust or the Fund, as the case may be, is sooner terminated upon the occurrence of certain events
specified in the Trust Agreement, including the following: (1) the filing of a certificate of dissolution or
cancellation of the Sponsor or revocation of the Sponsor’s charter or the withdrawal of the Sponsor,
unless shareholders holding a majority of the outstanding shares of the Trust elect within ninety (90)
days after such event to continue the business of the Trust and appoint a successor Sponsor; (2) the
occurrence of any event which would make the existence of the Trust or the Fund unlawful; (3) the
suspension, revocation, or termination of the Sponsor’s registration as a CPO with the CFTC or
membership with the NFA; (4) the insolvency or bankruptcy of the Trust or the Fund; (5) a vote by the
Shareholders holding at least seventy-five percent (75%) of the outstanding Shares of the Trust to
dissolve the Trust, subject to certain conditions; and (6) the determination by the Sponsor to dissolve the
Trust or the Fund, subject to certain conditions.  Upon termination of the Fund, the affairs of the Fund
shall be wound up and all of its debts and liabilities discharged or otherwise provided for in the order of
priority as provided by law.  The fair market value of the remaining assets of the Fund shall then be
determined by the Sponsor.  Thereupon, the assets of the Fund shall be distributed pro rata to the
Shareholders in accordance with their Shares.

Authorized
Purchasers

A list of Authorized Purchasers is available from the Distributor.  Authorized Purchasers must be (1)
registered broker-dealers or other securities market participants, such as banks and other financial
institutions, that are not required to register as broker-dealers to engage in securities transactions, and (2)
DTC Participants.  To become an Authorized Purchaser, a person must enter into an Authorized
Purchaser Agreement with the Distributor.
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WHAT ARE THE RISK FACTORS INVOLVED WITH AN INVESTMENT IN THE FUND?

You should consider carefully the risks described below before making an investment decision. You should also refer
to the other information included in this prospectus, and the Fund’s, the Trust’s and the Sponsor’s financial
statements and the related notes as reported in our Annual Report on Form 10-K for the fiscal year ended December
31, 2011, and our current report form 8K, dated April 16, 2012, which is incorporated by reference herein.

Risks Associated With Investing Directly or Indirectly in Natural Gas

Investing in Natural Gas Interests subjects the Fund to the risks of the natural gas market, and this could result in
substantial fluctuations in the price of the Fund’s Shares.

The Fund is subject to the risks and hazards of the natural gas market because it invests in Natural Gas Interests.  The
risks and hazards that are inherent in the natural gas market may cause the price of natural gas to fluctuate widely.  If
the changes in percentage terms of the Fund’s Shares accurately track the percentage changes in the Benchmark or the
spot price of natural gas, then the price of its Shares will fluctuate accordingly.

·
The exploration for, and production of, natural gas is an uncertain process with many risks.  The costs of drilling,
completing and operating wells for natural gas is often uncertain, and a number of factors can delay or prevent
drilling operations or production, including but not limited to:

ØUnexpected drilling conditions;

ØPressure or irregularities in formations;

ØEquipment failures or repairs;

ØFires or other accidents;

ØPipeline ruptures or spills;

ØShortages or delays in the availability of drilling rigs and the delivery of equipment;
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ØAdverse weather conditions;
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