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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of registrant under any of the
following provisions:

Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

Soliciting material pursuant to Rule 14a-12(b) under the Exchange Act (17 CFR 240.14a-12(b))

Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 8.01 Other Events.

On May 4, 2007, we completed the sale of 5,445,546 shares of our common stock at a price of $2.02 per share to certain individual and
institutional investors, resulting in gross proceeds of $11,000,000. The entry into the stock purchase agreement was disclosed in a Current
Report on Form 8-K filed with the Securities and Exchange Commission on April 26, 2007. Rodman & Renshaw, LLC served as the placement
agent for the registered direct offering and will receive $660,000 as a cash commission and $25,000 for related expenses.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

TITAN PHARMACEUTICALS, INC.

By: /s/ Robert E. Farrell
Robert E. Farrell, Chief Financial Officer
Dated: May 7, 2007



