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Subject Companies: Mellon Financial Corporation (Commission File No. 1-7410)

The Bank of New York Company, Inc. (Commission File No. 1-06152)

In connection with the proposed transaction, The Bank of New York Mellon Corporation, an entity formed by The Bank of New York
Company, Inc. and Mellon Financial Corporation for purposes of facilitating the proposed transaction, has filed a registration statement on Form
S-4 (Registration No. 333-140863) containing a definitive joint proxy statement/prospectus that has been mailed to the shareholders of each of
The Bank of New York Company, Inc. and Mellon Financial Corporation. Shareholders are urged to read the registration statement and the joint
proxy statement/prospectus regarding the proposed transaction and any other relevant documents filed with the Securities and Exchange
Commission, as well as any amendments or supplements to those documents, because they will contain important information. Shareholders
may obtain a free copy of the joint proxy statement/prospectus, as well as other filings containing information about The Bank of New York
Company, Inc., Mellon Financial Corporation and The Bank of New York Mellon Corporation, without charge, at the SEC�s Internet site
(http://www.sec.gov). Copies of the joint proxy statement/prospectus and other SEC filings that are incorporated by reference in the joint proxy
statement/prospectus are also available, without charge, from Mellon Financial Corporation, Secretary of Mellon Financial Corporation, One
Mellon Center, Pittsburgh, Pennsylvania 15258-0001 (800-205-7699), or from The Bank of New York Company, Inc., Investor Relations, One
Wall Street, 31st Floor, New York, New York 10286 (212-635-1578).

Directors and executive officers of The Bank of New York Company, Inc. and Mellon Financial Corporation and other persons may be deemed
to be participants in the solicitation of proxies from the shareholders of Mellon Financial Corporation and/or The Bank of New York Company,
Inc. in respect of the proposed transaction. Information about the directors and executive officers of The Bank of New York Company, Inc. is set
forth in the proxy statement for The Bank of New York Company, Inc.�s annual meeting of shareholders, as filed with the SEC on March 14,
2007. Information about the directors and executive officers of Mellon Financial Corporation is set forth in the proxy statement for Mellon
Financial Corporation�s 2007 annual meeting of shareholders, as filed with the SEC on March 19, 2007. Additional information regarding the
participants in the proxy solicitation and a description of their direct and indirect interests, by security holdings or otherwise, are contained in the
definitive joint proxy statement/prospectus. The information presented here may contain forward-looking statements within the meaning of the
Private Securities Litigation Reform Act of 1995, including (i) statements about the expected benefits of the transaction between The Bank of
New York Company, Inc. and Mellon Financial Corporation, including future financial and operating results, cost savings, enhanced revenues,
expected market position of the combined company, and the accretion or dilution to reported earnings and to cash earnings that may be realized
from the transaction; (ii) statements about The Bank of New York Company, Inc.�s and Mellon Financial Corporation�s plans, objectives,
expectations and intentions and other statements that are not historical facts; and (iii) other statements identified by words such as �will,� �highly
attractive,� �expect,� �extraordinarily strong and rapidly growing competitor,� �synergies,� �opportunities,� �superior returns,� �well-positioned,� �pro forma,�
and similar phrases. These statements are based upon the current beliefs and expectations of The Bank of New York Company, Inc.�s and Mellon
Financial Corporation�s management and are subject to significant risks and uncertainties. Actual results may differ from those indicated in the
forward-looking statements. We will not update these statements as a result of changes in circumstance or new facts, or for any other reason.

The following risks, among others, could cause actual results to differ materially from the anticipated results or other expectations expressed in
the forward-looking statements: (1) the businesses of The Bank of New York Company, Inc. and Mellon Financial Corporation may not be
integrated successfully or the integration may be more difficult, time-consuming or costly than expected; (2) the combined company may not
realize, to the extent or at the time we expect, revenue synergies and cost savings from the transaction; (3) revenues following the transaction
may be lower than expected as a result of losses of customers or other reasons; (4) deposit attrition, operating costs, customer loss and business
disruption following the transaction, including difficulties in maintaining relationships with employees, may be greater than expected;
(5) governmental approvals of the transaction may not be obtained on the proposed terms or expected timeframe; (6) The Bank of New York
Company, Inc.�s or Mellon Financial Corporation�s shareholders may fail to approve the transaction; (7) a weakening of the economies in which
the combined company will conduct operations may adversely affect our operating results; (8) the U.S. and foreign legal and regulatory
framework could adversely affect the operating results of the combined company; and (9) fluctuations in interest rates, currency exchange rates
and securities prices may adversely affect the operating results of the combined company. Additional factors that could cause The Bank of New
York Company, Inc.�s and Mellon Financial Corporation�s results to differ materially from those described in the forward-looking statements can
be found in The Bank of New York Company, Inc.�s and Mellon Financial Corporation�s reports (such as Annual Reports on Form 10-K,
Quarterly Reports on Form 10-Q and Current Reports on Form 8-K) filed with the Securities and Exchange Commission and available at the
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SEC�s Internet site (http://www.sec.gov).

***

The following letter has been sent to a shareholder of The Bank of New York Company, Inc.
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[Bank of New York Logo]

The Bank of New York

One Wall Street, 31st Floor

New York, NY 10286

Kenneth A. Brause

Managing Director

Investor Relations

(212) 635-1578 Telephone

(212) 635-1799 Facsimile

kbrause@bankofny.com

May 8, 2007

Ms. Lois E. Schofield

Mr. George B. Schofield

27 Wildwood Lane

So. Hadley, MA 01075

Dear Mr. & Mrs. Schofield:

Thank you for your letter of April 30, 2007 to Mr. Renyi, which he referred to me. While only you can decide how to vote your shares, our
Board has recommended that all Bank of New York shareholders vote FOR the transaction and the related proposals for the reasons set forth in
our proxy statement.

I believe that your conclusion that you are �losing money on the deal� may be incorrect. First, the proposed transaction represents a premium for
Bank of New York�s shareholders based on the closing prices of the two companies� shares prior to the deal announcement. While you would
wind up with a slightly smaller number of shares of the new company, the total value of such shares is expected to be at least equal to the value
of your Bank of New York shares.

Second, regarding your concern about the dividend, as noted on page 5 of the proxy statement it is expected that The Bank of New York Mellon
Corporation will pay a quarterly dividend of $0.235 per share, which is higher than the current Bank of New York dividend of $0.22 per share.
Even though you would own fewer shares of the new company after the merger, you would receive a slightly higher total quarterly dividend
payment.

Please feel free to call me at (212) 635-1578 if you would like to discuss these or other concerns regarding the transaction. I hope that, after
further consideration and review of the proxy statement, you will agree that the proposed merger will benefit you and the other Bank of New
York shareholders and I urge you to vote FOR all proposals in the proxy statement.

Sincerely,

Kenneth A. Brause
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cc: Mr. Thomas A. Renyi
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