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copies to:
Eric S. Kracov, Esq.
Victor L. Cangelosi, Esq.
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Chairman, President, and Chief Executive Officer Kilpatrick Stockton LLP
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(516) 683-4100 (202) 508-5800

(Name, address, including zip code, and telephone number,

including area code, of agent for service)
Approximate date of commencement of proposed sale to the public: From time to time after the effective date of this Registration Statement.

If the only securities being registered on this Form are being offered pursuant to dividend or interest reinvestment plans, please check the
following box. ~

If any securities being registered on this form are to be offered on a delayed or continuous basis pursuant to Rule 415 under the Securities Act of
1933, other than securities offered only in connection with dividend or interest reinvestment plans, check the following box. x

If this Form is filed to register additional securities for an offering pursuant to Rule 462(b) under the Securities Act, please check the following
box and list the Securities Act registration statement number of the earlier effective registration statement for the same offering. ~

If this Form is a post-effective amendment filed pursuant to Rule 462(c) under the Securities Act, check the following box and list the Securities
Act registration statement number of the earlier effective registration statement for the same offering: ~

If this Form is a registration statement pursuant to General Instruction I.D. or a post-effective amendment thereto that shall become effective
upon filing with the Commission pursuant to Rule 462(e) under the Securities Act, check the following box. x

If this Form is a post-effective amendment to a registration statement filed pursuant to General Instruction L.D. filed to register additional
securities or additional classes of securities pursuant to Rule 413(b) under the Securities Act, check the following box.

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, or a smaller reporting
company. See the definitions of large accelerated filer, accelerated filer and smaller reporting company in Rule 12b-2 of the Exchange Act.
(Check one):

Large accelerated filer x Accelerated filer ~ Non-accelerated filer ~ Smaller reporting company

CALCULATION OF REGISTRATION FEE
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Proposed Maximum Proposed Maximum

Title of Shares Amount Offering Price Aggregate Amount of
to be Registered to be Registered™® Per Unit®? Offering Price® Registration Fee
Common Stock, par value $0.01 per share 20,000,000 $17.66 $353,200,000 $25,184

(1) Pursuant to Rule 416, this Registration Statement also covers an indeterminate number of shares of Common Stock that may be issued as a
result of stock splits, stock dividends, or similar transactions.

(2) Estimated solely for the purpose of calculating the registration fee. Based on the average of high and low prices reported on the New York
Stock Exchange as of April 12, 2010, pursuant to Rule 457(c).
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NEW YORK COMMUNITY BANCORP, INC.
DIVIDEND REINVESTMENT AND STOCK PURCHASE PLAN
PROSPECTUS
20,000,000 Shares
Common Stock, Par Value $0.01 Per Share

This prospectus relates to shares of common stock that we may offer and sell from time to time according to the terms of the New York
Community Bancorp, Inc. Dividend Reinvestment and Stock Purchase Plan (the Plan ). Participants should retain this prospectus for future
reference.

The Plan provides participants with a convenient and economical means of purchasing shares of our common stock by reinvesting the cash
dividends paid on our common stock and by making additional optional cash purchases. In addition, new investors may make their initial
investment in our common stock under the Plan. The minimum purchase for both initial and subsequent optional cash purchases is $50. The
maximum limit for initial cash purchases is $10,000. For optional cash purchases, the limit is $10,000 per transaction, not to exceed $100,000
per year, unless we grant a waiver of this amount. This prospectus describes and constitutes the Plan.

Shares of common stock will be (i) purchased on the open market or (ii) purchased directly from us from authorized but unissued shares or from
treasury shares.

We have appointed The Bank of New York Mellon (the Plan Administrator ) to serve as the administrator of the Plan, with certain administrative
support provided by its affiliate, BNY Mellon Shareowner Services. You may enroll in the Plan through the Plan Administrator s website
(www.bnymellon.com/shareowner) by clicking on Investor ServiceDirect®, or by calling 1-866-293-6077 toll free and responding to the
appropriate prompts. You may also enroll in the Plan by completing an enrollment form and returning it to the Plan Administrator.

Investing in our common stock involves certain risks. Please refer to Risk Factors on page 4 of this prospectus.
Our common stock is listed on the New York Stock Exchange under the symbol NYB.

Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved of these securities or
passed upon the accuracy or adequacy of this prospectus. Any representation to the contrary is a criminal offense.

The shares offered are our equity securities and are not savings accounts, deposits, or other obligations of any bank subsidiary of ours and
are not insured by the Federal Deposit Insurance Corporation, the Deposit Insurance Fund, or any other governmental agency.

We have not authorized anyone to provide you with information that is different from what is contained in or incorporated by reference into
this prospectus. The Plan is not available to any person to whom we may not legally offer it. You should not assume that the information in
this prospectus is still accurate as of any date later than the date of this prospectus.

The date of this prospectus is April 15, 2010
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For your convenience, an enrollment form is located at the back of this booklet.
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ABOUT THIS PROSPECTUS

This prospectus is part of a registration statement that we have filed with the Securities and Exchange Commission (the SEC ) relating to the
shares of our common stock to be offered and sold pursuant to the Plan. This prospectus, which does not include all of the information in the
registration statement, provides you with a general description of the Plan and the securities offered under the Plan. The registration statement
containing this prospectus, including exhibits to the registration statement, provides additional information about us, the Plan, and the securities
offered. The registration statement can be read at the SEC web site or at the SEC offices mentioned under the heading Where You Can Find
More Information.

When acquiring any securities discussed in this prospectus, you should rely only on the information provided in this prospectus, including the
information incorporated by reference. We have not authorized anyone to provide you with different information. We are not offering the
securities in any state or jurisdiction where the offer is prohibited. You should not assume that the information in this prospectus or any
document incorporated by reference is accurate or complete at any date other than the date indicated on the cover page of this document.

Unless otherwise stated or the context requires otherwise, all references in this prospectusto NYB, we, wus, our, or similar references mean New
York Community Bancorp, Inc. and its consolidated subsidiaries, including New York Community Bank and New York Commercial Bank, the
Community Bank and the Commercial Bank, respectively, and collectively, the Banks.

WHERE YOU CAN FIND MORE INFORMATION

We are required to file annual, quarterly, and current reports, proxy statements, and other information with the SEC. You may read and copy any
documents filed by us at the SEC s public reference room at 100 F Street, N.E., Washington, D.C. 20549. Please call the SEC at 1-800-732-0330
for further information on the public reference room. Our filings with the SEC are also available to the public through the SEC s website at
www.sec.gov and through the New York Stock Exchange, 20 Broad Street, New York, New York 10005, on which our common stock is listed.

INCORPORATION BY REFERENCE

The SEC s rules allow us to incorporate by reference certain information into this prospectus. This means that we can disclose important
information to you by referring you to another document. Any information referred to in this way is considered part of this prospectus from the
date we file that document with the SEC. Any reports we file with the SEC after the date of this prospectus, but before the date that the offering
of the securities by means of this prospectus is terminated, will automatically update and, where applicable, supersede any information contained
in this prospectus or incorporated by reference in this prospectus.

We incorporate by reference into this prospectus the following documents or information filed with the SEC (other than, in each case,
documents or information deemed to have been furnished and not filed according to SEC rules):

Our Annual Report on Form 10-K for the fiscal year ended December 31, 2009 filed with the SEC on March 1, 2010;

Our Current Reports on Form 8-K filed on February 19, 2010 and March 31, 2010 (in each case other than those portions furnished
under Item 2.02 or 7.01 of Form 8-K unless indicated otherwise in any such Form §-K);

All documents filed by us under Section 13(a), 13(c), 14 or 15(d) of the Exchange Act on or after the date of this prospectus
supplement and before the termination of this offering. These documents
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include periodic reports, such as Annual Reports on Form 10-K, Quarterly Reports on Form 10-Q and Current Reports on Form 8-K
(in each case other than those portions furnished under Item 2.02 or 7.01 of Form 8-K unless indicated otherwise in any such Form
8-K), as well as proxy statements filed by the Company; and

The description of our common stock contained in our Form 8-A filed on December 12, 2002.
We will provide to each person who so requests, including any beneficial owner to whom this prospectus supplement and the accompanying
prospectus are delivered, a copy of these documents from us, at no cost, by contacting us at the address or telephone number provided in Where
You Can Find More Information on page 4 of the accompanying prospectus.

You should rely only on the information incorporated by reference or provided in this prospectus supplement or the accompanying prospectus.
We have not authorized anyone else to provide you with different information. We are not making an offer of these securities in any state where
the offer is not permitted. You should not assume the information in this prospectus supplement or the accompanying prospectus is accurate as
of any date other than the date on the front of those documents.

A WARNING ABOUT FORWARD-LOOKING STATEMENTS

This prospectus and the other documents we incorporate by reference in this prospectus, may include forward-looking statements regarding our
prospective performance and strategies within the meaning of the safe harbor provisions of Section 27A of the Securities Act of 1933, as
amended, and Section 21E of the Securities Exchange Act of 1934, as amended (the Exchange Act ). We intend for such forward-looking
statements to be covered by the safe harbor provisions for forward-looking statements contained in the Private Securities Litigation Reform Act
of 1995, and are including this statement for purposes of said safe harbor provisions.

Forward-looking statements, which are based on certain assumptions, and describe our future plans, strategies, and expectations of the

Company, are generally identified by use of the words believe, expect, intend, anticipate, estimate, project, plan or future or condition:
suchas will, would, should, could, may, seek, strive, or try, or other similar expressions. Our ability to predict results or the actual ¢
plans or strategies is inherently uncertain. Accordingly, actual results may differ materially from those contemplated, expressed or implied, by

the forward-looking statements contained in this prospectus. Important factors that could cause actual results to differ materially from our

forward-looking statements are set forth under the heading Forward-Looking Statements and Associated Risk Factors 1in our most recent Annual

Report on Form 10-K, and in other reports filed with the SEC. There are a number of factors, many of which are beyond our control, that could

cause actual conditions, events, or results to differ significantly from those described in the forward-looking statements. These factors include,

but are not limited to:

general economic conditions, either nationally or in some or all of the areas in which we and our customers conduct our respective
businesses;

conditions in the securities markets and real estate markets or the banking industry;

changes in interest rates, which may affect our net income, prepayment penalty income, and other future cash flows, or the market
value of our assets, including our investment securities;

changes in deposit flows and wholesale borrowing facilities;

changes in the demand for deposit, loan, and investment products and other financial services in the markets we serve;

changes in our credit ratings or in our ability to access the capital markets;
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changes in our customer base or in the financial or operating performances of our customers businesses;

changes in real estate values, which could impact the quality of the assets securing the loans in our portfolio;

changes in the quality or composition of our loan or securities portfolios;

changes in competitive pressures among financial institutions or from non-financial institutions;

the ability to successfully integrate any assets, liabilities, customers, systems and management personnel we may have acquired or
may acquire, including those of AmTrust Bank, Desert Hills Bank and any other banks we may acquire into our operations, and our
ability to realize related revenue synergies and cost savings within expected time frames;

our use of derivatives to mitigate our interest rate exposure;

our ability to retain key members of management;

our timely development of new lines of business and competitive products or services in a changing environment, and the acceptance
of such products or services by our customers;

any interruption or breach of security resulting in failures or disruptions in customer account management, general ledger, deposit,
loan or other systems;

any interruption in customer service due to circumstances beyond our control;

any breach in performance by the Community Bank under our loss sharing agreements with the FDIC;

potential exposure to unknown or contingent liabilities of companies we have acquired or target for acquisition;

the outcome of pending or threatened litigation, or of other matters before regulatory agencies, whether currently existing or
commencing in the future;

environmental conditions that exist or may exist on properties owned by, leased by or mortgaged to the Company;

operational issues stemming from, and/or capital spending necessitated by, the potential need to adapt to industry changes in
information technology systems, on which we are highly dependent;
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changes in our estimates of future reserves based upon the periodic review thereof under relevant regulatory and accounting
requirements;

changes in our capital management policies, including those regarding business combinations, dividends, and share repurchases,
among others;

changes in legislation, regulation, policies, or administrative practices, whether by judicial, governmental, or legislative action,
including, but not limited to, those pertaining to banking, consumer protection, securities, taxation, rent regulation and housing,
environmental protection, and insurance; and the ability to comply with such changes in a timely manner;

additional FDIC special assessments or required assessment prepayments;

changes in accounting principles, policies, practices or guidelines;

the ability to keep pace with, and implement on a timely basis, technological changes;

changes in the monetary and fiscal policies of the U.S. Government, including policies of the U.S. Department of the Treasury and
the Board of Governors of the Federal Reserve System;
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war or terrorist activities; and

other economic, competitive, governmental, regulatory and geopolitical factors affecting our operations, pricing and services.
Additionally, the timing and occurrence or non-occurrence of events may be subject to circumstances beyond our control.

It should be noted that we routinely evaluate opportunities to expand through acquisitions and frequently conduct due diligence activities in
connection with such opportunities. As a result, acquisition discussions and, in some cases, negotiations, may take place at any time, and
acquisitions involving cash or our debt or equity securities may occur.

Readers are cautioned not to place undue reliance on the forward-looking statements contained in or incorporated by reference into, this
prospectus, which speak only as of the date of this prospectus. Except as required by applicable law or regulation, we undertake no obligation to
update these forward-looking statements to reflect events or circumstances that occur after the date on which such statements were made.

RISK FACTORS

There are risks and uncertainties involved with an investment in shares of our common stock. See the Risk Factors section of our annual reports
on Form 10-K and quarterly reports on Form 10-Q, which we file with the SEC and incorporate by reference into this prospectus, for a
discussion of the factors that you should consider in connection with an investment in shares of our common stock.

NEW YORK COMMUNITY BANCORP, INC.

With total assets of $42.2 billion at December 31, 2009, we are the 22" largest bank holding company in the nation and a leading producer of
multifamily mortgage loans in New York City, with an emphasis on apartment buildings that feature below-markets rents. The Company has
two bank subsidiaries: New York Community Bank, a thrift with 247 branches serving customers throughout Metro New York, New Jersey,
Florida, Ohio, and Arizona; and New York Commercial Bank, with 35 branches serving customers in Manhattan, Queens, Brooklyn, Long
Island, and Westchester County in New York.

Reflecting its growth through a series of acquisitions, including the acquisition of certain assets and liabilities of AmTrust Bank on December 4,
2009, and of Desert Hills Bank on March 26, 2010, each of which were FDIC bank resolution transactions, the Community Bank operates
through seven local divisions, each with a history of strength and service in its community: Queens County Savings Bank in Queens, Roslyn
Savings Bank on Long Island, Richmond County Savings Bank on Staten Island, Roosevelt Savings Bank in Brooklyn; Garden State
Community Bank in New Jersey; Ohio Savings Bank in Ohio; and AmTrust Bank in Florida and Arizona. Similarly, the Commercial Bank
operates 18 of its branches under the divisional name Atlantic Bank.

Loans represented $28.4 billion, or 67.4%, of total assets at December 31, 2009, and $16.7 billion, or 58.9%, of our loan portfolio consisted of
multi-family loans at that date.

Additional information about us and our bank subsidiaries is available at our websites, www.myNYCB.com and
www.NewYorkCommercialBank.com.

Our common stock is listed on the New York Stock Exchange under the symbol NYB. Our main office is located at 615 Merrick Avenue,
Westbury, New York 11590 and our telephone number is (516) 683-4100.
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USE OF PROCEEDS

To the extent that shares of common stock used to fund the Dividend Reinvestment and Stock Purchase Plan are purchased on the open market,
there will be no proceeds to us from the purchase of those shares. The net proceeds to us from the sale of newly issued shares of common stock
issued under the Plan will be used for general corporate purposes, which may include direct investments by us; investments in, or extensions of
credit to, our banking subsidiaries; and funding possible acquisitions. The precise amounts and timing of the application of net proceeds will
depend upon our funding requirements and the availability of other funds.

DESCRIPTION OF OUR DIVIDEND REINVESTMENT AND STOCK PURCHASE PLAN

The following questions and answers explain and constitute the Plan. This Plan replaces the former New York Community Bancorp, Inc.
Dividend Reinvestment and Stock Purchase Plan and this prospectus constitutes notice of termination of the former plan. If you participated in
the former plan at the time of the Plan s adoption, then you automatically are a participant in this Plan in the same manner, and to the same
extent, as you participated in the former plan, unless you elect to terminate your participation in this Plan or wish to change your participation
in some way (e.g., opt for partial reinvestment rather than full reinvestment of your NYB dividends).

PURPOSE

1.  What is the purpose of the Plan?

The purpose of the Plan is to provide both our existing shareholders and new investors with a simple, convenient, and economical means of
purchasing shares of our common stock, including through new cash payments and the reinvestment of dividends on shares held in your Plan
account. The Plan also provides us with an economical and flexible mechanism to raise equity capital through sales of our common stock.

ADVANTAGES AND DISADVANTAGES

2. What are the advantages of participation in the Plan?

You do not need to be a current shareholder, nor do you need to have a broker, to buy our common stock through the Plan.

You can start investing with a relatively small amount of money, or with a single larger investment whichever you prefer.

You may send a check to the Plan Administrator or arrange for funds to be deducted from your savings or checking account.

Dividends and optional cash purchases can be fully invested in additional shares of our common stock because the Plan permits
fractional shares to be credited to your account. Dividends on fractional shares may also be reinvested in additional shares.

There are no trading fees or brokerage commissions when dividends are reinvested through the Plan. The entire amount of your
dividend is reinvested to purchase our common stock.

If you are already a shareholder, you can consolidate all your holdings of our common stock into a single account. You can deposit
your stock certificates into your Plan account or, if you hold shares with a broker, you can transfer those shares into your own name
and deposit them into your Plan account.
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The Plan offers you flexibility when you decide to sell your shares. You may request the sale of some or all of your shares through
the Plan Administrator at any time. Or, if you prefer to have complete control over the timing and price at which you sell, you may
withdraw your shares from the Plan, at no cost to you, and sell them through a broker of your choice.
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3.  What are the disadvantages of participation in the Plan?

Because the prices at which shares are purchased are determined as of specified dates or as of dates otherwise beyond your control,
you may lose some advantages otherwise available to you in being able to select the timing of your investments. For example,
because the price charged to you for shares purchased on the open market is the average price paid by the Plan Administrator to
obtain shares for all participants who acquire shares through the Plan on the same day, you may pay a higher price for shares
purchased under the Plan than for shares purchased on the investment date outside of the Plan.

We will not pay interest on funds we hold pending investment.

Sales of shares for participants are irrevocable and will be made at market prices at the time of sale. You will not be able to control
the timing of such sales or to place limit orders specifying the prices at which you are willing to sell your shares.

To sell your shares through a broker of your choice, you must first arrange to obtain a physical stock certificate from the Plan
Administrator and have the certificate delivered to you, or ask the Plan Administrator to transfer shares held for you in the Plan
directly to your broker. The Plan Administrator will promptly process your instructions, but you should leave ample time for
preparation and receipt of your stock certificate if you decide to go that route.

Shares held in the Plan by the Plan Administrator are not covered by the customer protection provisions of the Securities Investor
Protection Act of 1970 relating to customers of failed securities broker-dealer firms.
ADMINISTRATION

4. Who administers the Plan for participants?

The Plan is administered by The Bank of New York Mellon, a corporation independent of, and not affiliated with, us. The Plan Administrator,
along with its affiliate, BNY Mellon Shareowner Services, maintains records, prepares, and sends account statements to participants, and
performs other duties related to the Plan.

PARTICIPATION

5.  Who is eligible to participate in the Plan?

Any person or legal entity is eligible to participate in the Plan. You do not have to be a current shareholder, nor do you have to reside or be
located in the U.S. or be a U.S. citizen. However, you must become a shareholder of record in order to participate in the dividend reinvestment
component of the Plan. In all cases, optional cash purchases of shares through the plan must be made in U.S. currency drawn on a U.S. bank. In
addition, before investing in our common stock, each participant who resides or is located outside the U.S. is responsible for reviewing the laws
of his or her country of residence or other applicable laws to determine if there are any restrictions on his or her ability to invest through the
Plan.

6. How can I participate in the Plan?

Eligible shareholders as well as new investors can enroll either by going to the Plan Administrator s web site, using their automated voice
response system, or requesting and returning an enrollment form by mail. Please refer to Question 33 for the Plan Administrator s web site,
phone numbers, and addresses.

DIVIDEND REINVESTMENT
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7. How does the reinvestment process work?
As a participant in the Plan, you may elect to reinvest all, part, or none of the dividends paid on your NYB common stock, and your preference
should be indicated on the enrollment form. If you complete and return an
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enrollment form without selecting one of these three options, all of your dividends will be automatically reinvested in shares of NYB.

Full dividend reinvestment: If you select this option, all of the cash dividends paid on the shares you enroll in the Plan will
automatically be reinvested to purchase additional shares of NYB stock.

Partial dividend reinvestment: If you select this option, a portion of your cash dividends will be paid to you in cash, and the
remaining portion of your dividends will be automatically reinvested to purchase additional shares of NYB stock. If you choose
partial reinvestment, you must specify on the enrollment form the number of whole shares on which you wish to continue to receive
cash dividends by check or to have directly deposited into your designated checking or savings account, as further described below.
The remaining dividends will be automatically reinvested.

No dividend reinvestment: If you select this option, all of your dividends will be paid to you in cash. You may choose to have your
cash dividends directly deposited into your designated checking or savings account or sent to you by check.
To arrange to have your dividends directly deposited into your designated bank account, you must complete and return a direct deposit
authorization form. You may request an authorization form by calling the Plan Administrator at 1-866-293-6077, or you may authorize the direct
deposit of dividends when you enroll in the Plan online, or access your account online at www.bnymellon.com/shareowner.

8.  When will the reinvestment of my dividends begin?

Typically, we pay a quarterly cash dividend on or about the 15th day of February, May, August, and November to shareholders of record on or
about the 5th day of those months. The reinvestment of your dividends will begin with the first quarterly cash dividend that we pay following
your enrollment, but only if your enrollment is received by the record date for that dividend. If your enrollment is received between a record date
and a payable date, the reinvestment of your dividends would commence with the dividend payment in the following quarter for which dividend
are declared.

9.  Can I deposit stock certificates for safekeeping with the Plan Administrator?
You may deposit any or all of your NYB stock certificates with the Plan Administrator for safekeeping. This added feature relieves you of the
worry associated with the possibility of loss, theft, or destruction of the certificates. This service is provided to Plan participants without charge.

INITIAL AND OPTIONAL CASH PURCHASES

10. When and how can I make initial or optional cash purchases?

New investors may make an initial cash purchase when enrolling in the Plan by enclosing a check with their enrollment form, or by authorizing
an automatic debit from a designated bank account when enrolling online at the Plan Administrator s website. In both cases, the minimum initial
cash purchase amount is $50. The maximum initial cash purchase amount is $10,000.

As a Plan participant, you may also make optional cash purchases of our common stock. The minimum cash purchase accepted is $50 and a
maximum of $10,000 per transaction up to a maximum of $100,000 per calendar year unless we grant you a waiver of this amount. The
purchase, less the appropriate service fee as set forth in the schedule in Question 12, will be applied toward the purchase of shares for your
account as promptly as practicable, usually within five (5) business days upon receipt of funds by the Plan Administrator.

Your cash purchases may be commingled by the Plan Administrator with dividends and with other participants cash purchases for the purpose of
buying shares of common stock. You cannot specify the prices or timing of purchases, nor can you make any other limitations on the purchase of
shares other than those specified under these terms and conditions. No interest will be paid on optional cash purchases pending investment.
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If you choose to submit a check, be sure to use the contribution form that appears on your Plan statement, and mail it to the address specified on
the form. Alternatively, if you wish to make regular monthly purchases, you may authorize automatic deductions from your bank account. This
feature enables you to make ongoing investments in an amount that is comfortable for you, without having to write a check. You also may
authorize individual debits from your bank account.

11. Am I obligated to make cash purchases if I enroll in the Plan?
No. Cash purchases are entirely voluntary. You may supplement the reinvestment of your dividends with optional cash purchases as often as you
like, or not at all. Or you may buy shares with optional cash purchases and choose not to reinvest any or all of your dividends.

FEES

12. What fees may I incur by participating in the Plan?

We will pay all service and trading fees associated with the reinvestment of dividends. For shares bought with optional cash purchases, we will
pay all trading fees. You will be charged a service fee each time an optional cash purchase is submitted for investment. The amount of the
service fee will vary, depending on the form of payment and the frequency of purchases, as follows:

Method of Payment: Per Investment:
By check $ 5.00
Automatic debit of bank account:

Individual debit $ 2.00
Recurring monthly debit $ 2.00

A $15.00 transaction fee, plus a trading fee of $0.12 per share, will be charged each time Plan shares are sold on your behalf.

PURCHASE OF SHARES

13. What is the source of the common stock that may be purchased through the Plan?

At our discretion, share purchases will be made on the open market or directly from NYB. Shares purchased from NYB may come from our
authorized but unissued shares or from our treasury shares. Share purchases on the open market may be made on any stock exchange where our
common stock is traded or through negotiated transactions, on such terms as the Plan Administrator determines. Neither we nor you will have
any authority to direct the date, time, or price at which shares may be purchased by the Plan Administrator.

14. How will shares be purchased under the Plan?

Upon receipt of your funds, the Plan Administrator will invest initial and additional cash purchases as promptly as practicable,
normally within five (5) business days.

Shares will be posted to your account in whole and fractional shares, computed to four decimal places. A confirmation of your
transaction will be sent by e-mail or via a paper statement to the Internet or postal address you give us when you enroll in the Plan.
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In the unlikely event that, due to unusual market conditions, the Plan Administrator is unable to invest the funds within thirty-five
(35) calendar days, the Plan Administrator will return the funds to you by check. No interest will be paid on funds held by the Plan
Administrator pending investment.

For automatic monthly purchases, the amounts you have authorized will be withdrawn from your bank account on the 10th day of
each month, or on the next succeeding business day if the 10th falls on a
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weekend or holiday. The funds will be credited to your Plan account and normally invested within five (5) business days after receipt
by the Plan Administrator.

The Plan Administrator will use your cash to purchase as many full and fractional shares as possible.

15. How will the price for my shares be determined?

For shares purchased on the open market, the purchase price will be the average price that the Plan Administrator pays to obtain shares for all
participants who acquire shares through the Plan on the same day. For shares purchased directly from NYB, the purchase price will be 100% of
the volume-weighted average price of our common stock, as reported in the New York Stock Exchange Composite Transactions listing, on the
investment date, less any discount that we may decide to offer.

16. Will shares be offered to Plan participants at a discount?

We will establish a waiver discount (please see Question 17) only for shares that are purchased directly from us pursuant to a waiver request. For
each pricing period, we may establish a discount from the market price applicable to optional cash purchases and initial investments made
pursuant to a request for waiver. This waiver discount, if any, will range from 0% to 5% of the purchase price and may vary for each pricing
period. The waiver discount, if any, will be established at our sole discretion after a review of current market conditions, the level of
participation in the Plan, the attractiveness of obtaining additional funds through the sale of our common shares as compared to other sources of
funds, and our need for additional funds. You may obtain information regarding the maximum waiver discount, if any, by contacting the Plan
Administrator at (201) 680-5300 or waivers @bnymellon.com. Setting a waiver discount for a particular pricing period will not affect the setting
of a waiver discount for any subsequent pricing period. The waiver discount, if any, will apply only to optional cash purchases and initial
investments in excess of $100,000. The waiver discount, if any, will apply to the entire optional cash purchase or initial investment made
pursuant to a waiver and not just the portion in excess of $100,000.

17. May I invest more than the Plan maximum of $100,000 per account per year?

Yes, if you request a waiver of this limit and we grant your waiver request. Upon receipt of a written waiver form from an investor, we will
consider waiving the maximum investment limit. Grants of waiver requests will be made in our sole discretion based on a variety of factors,
which may include: our current and projected capital needs, prevailing market prices of our common stock and other securities, and general
economic and market conditions.

Shares purchased in excess of the Plan maximum investment amount will be priced as follows:

Investments for which a waiver has been granted will be made subject to a pricing period, which will generally consist of one (1) to
fifteen (15) separate days during which trading of our common stock is reported on the New York Stock Exchange. Each of these
separate days will be an investment date, and an equal proportion of the investment amount will be invested on each trading day
during such pricing period, subject to the qualifications listed below. The purchase price for shares acquired on a particular
investment date will be equal to 100% (subject to change as provided below) of the volume-weighted average price (less any
applicable discount), rounded to four decimal places, of our common stock as reported by the New York Stock Exchange only,
obtained from Bloomberg, LP for the trading hours from 9:30 a.m. to 4:00 p.m., Eastern Time, for that investment date (including the
last trade even if reported after 4:00 p.m.). Funds for such investments must be received by the Plan Administrator not later than the
business day before the first day of the pricing period.

We may establish a minimum, or threshold, price for any pricing period that the volume-weighted average price, rounded to four
decimal places, of our common stock must equal or exceed during each trading day of the pricing period for investments made
pursuant to a waiver request.
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If we decide to establish a threshold price for a particular pricing period, the threshold price for any investments made pursuant to a
request for waiver will be a stated dollar amount that the volume-weighted average price, rounded to four decimal places, of our
common stock, as reported by the New York Stock Exchange for each trading day in the relevant pricing period, must equal or
exceed. If the threshold price is not satisfied for a trading day in the pricing period, then that trading day and the trading prices for
that day will be excluded from the pricing period.

We will only establish a threshold price if shares will be purchased directly from us in connection with the relevant pricing period
(please see first bullet above). If we have established a threshold price with respect to the relevant pricing period, then we will
exclude from the pricing period any trading day that the volume-weighted average price is less than the threshold price and refund
that day s proportional investment amount. For example, if the threshold price is not met for two (2) of the trading days in a ten-day
pricing period, then we will return 20% of the funds you submitted in connection with your waiver request, without interest, unless
we have activated the pricing period extension feature for the pricing period, as described below.

Neither we nor the Plan Administrator are required to notify you that a threshold price has been established for any pricing period.

We may elect to activate for any particular pricing period a pricing period extension feature which will provide that the initial pricing
period be extended by the number of days that the threshold price is not satisfied, subject to a maximum of five (5) trading days. If
we elect to activate the pricing period extension feature and the threshold price is satisfied for any additional day that has been added
to the initial pricing period, that day will be included as one of the trading days for the pricing period instead of the day on which the
threshold price was not met. For example, if the determined pricing period is ten (10) days, and the threshold price is not satisfied for
three (3) out of those ten (10) days in the initial pricing period, and we had previously announced in the bid-waiver form that the
pricing period extension feature was activated, then the pricing period will be automatically extended, and if the threshold price is
satisfied on the next three (3) trading days (or a subset thereof), then those three (3) days (or subset thereof) will become investment
dates in lieu of the three (3) days on which the threshold price was not met. As a result, because there were ten (10) trading days
during the initial and extended pricing period on which the threshold price was satisfied, all of the funds that you include with your
request for waiver will be invested.

Newly issued shares purchased pursuant to a request for waiver will be posted to participants accounts within three (3) business days
following the end of the applicable pricing period, or, if we elect to activate the continuous settlement feature, within three

(3) business days of each separate investment date beginning on the first investment date in the relevant pricing period and ending on
the final investment date in the relevant pricing period, with an equal amount being invested on each day, subject to the
qualifications set forth above. During any month when we are proposing to grant requests for waiver for one or more investments, we
may elect to activate the continuous settlement feature for such investments by announcing in the bid-waiver form that we will be
doing so. The purchase price of shares acquired on each investment date will be equal to the volume-weighted average price obtained
from Bloomberg, LP (unless such service is unavailable, in which case we will designate another service to be utilized before the
beginning of the pricing period), rounded to four decimal places, for the trading hours from 9:30 a.m. to 4:00 p.m., Eastern Time, for
each of the investment dates during the pricing period, assuming the threshold price is met on that day, less any discount that we may
decide to offer. For each pricing period (assuming the threshold price is met on each trading day of that pricing period), we would
have a separate settlement of each investment dates purchases, each based on the volume-weighted average price for the trading day
relating to each of the investment dates during the pricing period.

Waiver request forms and information regarding the establishment of a threshold price, if any, may be obtained by contacting the
Plan Administrator at (201) 680-5300 or waivers @bnymellon.com.
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SALE OF PLAN SHARES

18. How can I sell the shares of common stock that are held in my Plan account?

You may request that the Plan Administrator sell some or all of the shares held in your Plan account. The Plan Administrator will aggregate all
shares for which requests to sell were received and will sell the whole shares on the open market through a registered broker-dealer selected at
its sole discretion. In such event, you will receive proceeds based on the average sale price of all shares sold, less a transaction fee of $15.00,
plus a trading fee of $0.12 per share. The Plan Administrator will deduct these amounts from the cash proceeds paid to you. Shares being sold
for you may be aggregated with those of other Plan participants who have requested sales. If you opt to sell all of the shares held for you in the
Plan, your participation in the Plan will be automatically terminated.

Alternatively, you may choose to sell your shares through a broker-dealer of your choice, in which case you will have to request that the Plan
Administrator either (a) electronically transfer your shares to your stockbroker, or (b) issue the shares in certificate form for delivery to your
stockbroker before settlement of the sale.

The Plan Administrator may determine the price for the fractional shares either by (a) selling shares on the open market through a registered
broker-dealer, or (b) using the current price of our common stock on the New York Stock Exchange, or as quoted by a registered broker-dealer
on the date of the request.

19. IfIrequest the sale of the shares held in my Plan account, when will they be sold?

If you request the sale of shares that are held for you in the Plan, the Plan Administrator will use its best efforts to sell your shares on the open
market within five (5) business days after receipt of your sale instructions, or as soon as otherwise practicable. A check in payment of the net
proceeds will be mailed to you as soon as practicable after the sale has taken place.

There can be no assurances with respect to the Plan Administrator s ability to sell your shares and no assurances as to the prices or timing of such
sales, or the terms under which such sales may be transacted. Neither we nor the Plan Administrator has any obligation under the Plan, and
assume no responsibility, to purchase whole shares credited to your Plan account if such shares cannot be sold by the Plan Administrator.
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