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Shares were received from Enerl, Inc. as part of a dividend distribution by Enerl, Inc. paid to all of Ener1, Inc.'s shareholders pursuant to
(1) the Agreement and Plan of Merger among Splinex Technologies Inc., Enerl, Inc. and Enerl Acquisition Corp. dated as of June 9, 2004,

as amended.

2) Excludes shares owned indirectly through Splinex, LLC of which Dr. Novak is a member and through Enerl Group, Inc. of which an

entity owned by Dr. Novak is a shareholder.
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