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Director 10% Owner  Officer Other
KLAUSNER RONALD D
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SUITE 400 President, VEL

DALLAS, TX 75234
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/s/ Ronald D.
Klausner

12/08/2009
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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On December 8, 2009, the issuer was acquired by Cambium Learning Group, Inc., pursuant to an Agreement and Plan of Mergers, dated
as of June 20, 2009, by and among Vowel Acquisition Corp., Voyager Learning Company, Cambium Learning Group, Inc.,
VSS-Cambium Holdings II Corp., Consonant Acquisition Corp., and Vowel Representative, LLC (as amended, the "Merger
Agreement"). All shares of Voyager Learning Company common stock held by the reporting person at the time of the merger were
exchanged for merger consideration pursuant to the Merger Agreement. The merger consideration consists of the right to receive, at the
election of each stockholder, either (i) $6.50 in cash, without interest, OR (ii) one (1) share of common stock of Cambium Learning
Group, Inc., plus, regardless of the election made, additional consideration consisting of cash and a contingent value right, as described in
the Merger Agreement.

The amount of cash available for the cash elections is limited to $67,500,000 in the aggregate (the "Cash Amount"). Because the Cash
Amount is insufficient to accommodate all of the cash elections made by the Voyager stockholders, the stockholders that elected to
exchange shares of Voyager common stock for cash will be subject to a pro rata reduction in accordance with agreed procedures set forth
in the Merger Agreement.

200,000 of these stock appreciation rights were fully vested and free from all restrictions as of April 24, 2009. The remaining 100,000 of
these stock appreciation rights had been scheduled to vest on April 24, 2010.

Pursuant to the terms of the reporting person's employment agreement, as amended in connection with the merger described in footnote
(1) above, at the effective time, 100,000 of the SARs terminated, and 200,000 of the Voyager Learning Company SARs, all of which
were vested as of April 24, 2009, converted into fully vested SARs relating to 200,000 shares of common stock of Cambium Learning
Group, Inc.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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