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Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) On December 13, 2011, pursuant to an underwriting agreement dated December 7, 2011, among Neonode, Inc. (the "Company"), the

) selling shareholders named therein (including Mr. Bystedt), and Cowen and Company, LLC as underwriter (the "Underwriter"), Mr.
Bystedt sold an aggregate of 560,000 outstanding shares of his Common Stock in the Company (including 60,000 shares through partial
exercise of the Underwriter's over-allotment option) to the Underwriter at a per share price of $4.00

After the sale, Iwojima Sarl, a company 100% owned and controlled by Mr. Bystedt owns 2,436,299 shares of Neonode Inc Common
stock. Mr. Bystedt owns an additional 1,006,184 shares of Neonode inc common stock directly. Mr. Bystedt owns warrants that may be

(2) exercised into 388,773 shares of Neonode Inc common stock with with an exercise price of $1.38 per share and a warrant that may be
exercised into 7,500 shares of Neonode Inc common stock with with an exercise price of $3.13 per share. Iwojima Sarl owns warrants
that may be exercised into 227,661 shares of Neonode Inc common stock with with an exercise price of $1.38 per share.

(3) (2) The number shown corrects an error in Mr. Bystedt's previous related Section 16(a) filing

(3) On December 14, 2011, convertible notes entered into in March 2011 automatically converted on a cashless basis into Common
(4) Stock. As a result of the conversion, Mr. Bystedt received 30,000 shares of Common Stock attributable to $75,000 principal of a
convertible loan agreement he held and 3,208 shares issuable due to outstanding interest payable under the convertible loan agreement

(5) (4) Iwo Jima SARL owns 2,996,299 shares of outstanding Common Stock

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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