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(Instr. 3) Price of (Month/Day/Year) (Instr. 8) Disposed of (D)
Derivative (Instr. 3, 4, and 5)
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Series A Class B
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Director 10% Owner  Officer Other
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50 CASTILIAN DRIVE X X Chief Strategist
GOLETA, CA 93117
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/s/ Ida Kane, as Attorney-In-Fact for Klaus 06/25/2015
Schauser
**Signature of Reporting Person Date
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*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
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None of the Series of Convertible Preferred Stock have expiration dates. However, each share of Convertible Preferred Stock, irrespective
of its Series, converted into 0.25 shares of Class B Common Stock immediately following the effectiveness of the Registration Statement
on Form S-1 relating to the initial public offering (the "[PO") of AppFolio, Inc. (the "Issuer"). The Class B Common Stock has not been
registered, and is not currently expected to be registered, under the Securities Exchange Act of 1934, as amended.

Each share of Class B Common Stock is convertible, at any time at the option of the holder, into one share of Class A Common Stock. In
addition, each share of Class B Common Stock will convert automatically into one share of Class A Common Stock upon any transfer
that occurs after the consummation of the IPO, except for any transfers by (i) a partnership or limited liability company that was a
registered holder of shares of Class B Common Stock at the effective time of the IPO to anyone who was a partner or member of any such
partnership or limited liability company at the effective time, and (ii) a transfer to a "qualified recipient," as defined in the Issuer's
amended and restated certificate of incorporation. The shares of Class B Common Stock have no expiration date.

Reporting Owners 2

An

16

17

17



Edgar Filing: APPFOLIO INC - Form 4

All outstanding shares of Class B Common Stock will convert automatically into shares of Class A Common Stock, on a one share for
one share basis, on the date when the number of the Issuer's outstanding shares of Class B Common Stock represents less than 10% of the
sum of its outstanding shares of Class A Common Stock and Class B Common Stock.

(4) Shares are held by 1206 Family Trust dated December 13, 2002, of which Mr. Schauser and his spouse serve as co-trustees.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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