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The Mclnerney Family Trust Dated May 10, 2004 (the "Trust") acquired 114,964 shares of Primo Water Corporation's ("Primo")
common stock in connection with the acquisition of Glacier Water Services, Inc. ("Glacier") by Primo on December 12, 2016 (the
"Merger"). For each share of Glacier common stock, the Trust received approximately $12.18 in cash, 0.87 of a share of Primo common
stock, and a warrant to purchase 0.55 of a share of Primo common stock. Pursuant to the Agreement and Plan of Merger (the "Merger
Agreement") entered into on October 9, 2016, 81,625 of such shares of Primo common stock received by the Trust were deposited into
escrow and are subject to forfeiture during the one-year period ending on December 12, 2017 to satisfy claims with respect to breaches,
violations or non-fulfillment of covenants or agreements by Glacier and breaches of or inaccuracies in Glacier's representations or
warranties contained in the Merger Agreement.

These stock options vest in equal annual installments on December 28 of each of 2017, 2018, 2019 and 2020.

The warrants vest and become exercisable as follows: one-third of the warrants will vest on each of June 12, 2017, September 12, 2017
and December 12, 2017.
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