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Item 7.01 Regulation FD Disclosure.

On September 6, 2016, Anthera Pharmaceuticals, Inc. (the “Company”) entered into a subscription agreement (the
“Subscription Agreement”) with certain purchasers pursuant to which, under the first tranche payment, the Company
agreed to issue 17,000 Series X Units, consisting of 17,000 shares of Series X Convertible Preferred Stock (the “Series

X Preferred Stock™) and warrants to purchase the number of common stock equal to 25% of the Series X Preferred

Stock (the “Warrants™) with an exercise price equal to the conversion price of the Series X Preferred Stock, plus a 20%
premium (the “Warrant Exercise Price”). The conversion price for the Series X Preferred Stock (the “Conversion Price”)
was to be determined by calculating the five-day volume-weighted average price (“VWAP”) of the Company’s common
stock over the five full trading days following the date of the Company’s initial public announcement of topline and/or
efficacy data from the ongoing Chablis-SC1 study (the “Public Announcement”).

Following the Public Announcement, the Conversion Price was determined to be $1.9692 and the Warrant Exercise
Price to be $2.36304. Pursuant to the terms of the Subscription Agreement, the Series X Preferred Stock is therefore
convertible into 8,632,947 shares of common stock and the Warrants are exercisable for 1,798,528 shares of common
stock.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Date: December 1, 2016 Anthera Pharmaceuticals, Inc.

By:/s/ May Liu
May Liu
Senior Vice President, Finance and
Administration




