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Item 8.01    Other Events.
The previously announced cash tender offer by Holly Energy Partners, L.P. (the “Partnership”) and its wholly-owned
subsidiary Holly Energy Finance Corp. (together with the Partnership, the “Issuers”) for any and all of the Issuers’ 6.25%
Senior Notes due 2015 (the “2015 Notes”)expired at midnight, New York City time, on March 23, 2012 (the “Expiration
Date”). As of the Expiration Date, approximately $157.8 million aggregate principal amount of the 2015 Notes had
been validly tendered and not validly withdrawn, representing approximately 85.3% of the outstanding principal
amount of the 2015 Notes.All such 2015 Notes had been validly tendered on or prior to the consent payment deadline,
which was midnight, New York City time, on March 9, 2012, and were accepted for purchase on March 12, 2012.The
Issuers have called for redemption the remaining approximately $27.2 million aggregate principal amount of the 2015
Notes on April 12, 2012.
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SIGNATURES 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.
HOLLY ENERGY PARTNERS, L.P.
By:    HEP Logistics Holdings, L.P.,its General Partner
By:    Holly Logistic Services, L.L.C.,its General Partner
By:        /s/ Bruce R. Shaw     
    Name:    Bruce R. Shaw 
    Title:     Senior Vice President and Chief Financial Officer 

Date:    March 27, 2012
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