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Securities registered or to be registered pursuant to Section 12(b) of the Act:

                                                                    Title
of each

class:                                                                   

                                    Name of each
exchange on which

registered:                                    
Petrobras Common Shares, without par value* New York Stock Exchange*

Petrobras American Depositary Shares, or ADSs
(evidenced by American Depositary Receipts, or

ADRs),
each representing two Common Shares New York Stock Exchange

Petrobras Preferred Shares, without par value* New York Stock Exchange*
Petrobras American Depositary Shares

(as evidenced by American Depositary Receipts),
each representing two Preferred Shares New York Stock Exchange

2.875% Global Notes due 2015, issued by PifCo New York Stock Exchange
6.125% Global Notes due 2016, issued by PifCo New York Stock Exchange
3.875% Global Notes due 2016, issued by PifCo New York Stock Exchange
3.500% Global Notes due 2017, issued by PifCo New York Stock Exchange
5.875% Global Notes due 2018, issued by PifCo New York Stock Exchange
7.875% Global Notes due 2019, issued by PifCo New York Stock Exchange
5.75% Global Notes due 2020, issued by PifCo New York Stock Exchange

5.375% Global Notes due 2021, issued by PifCo New York Stock Exchange
6.875% Global Notes due 2040, issued by PifCo New York Stock Exchange
6.750% Global Notes due 2041, issued by PifCo New York Stock Exchange

* Not for trading, but only in connection with the registration of American Depositary Shares
pursuant to the requirements of the New York Stock Exchange.

Securities registered or to be registered pursuant to Section 12(g) of the Act: None

Securities for which there is a reporting obligation pursuant to Section 15(d) of the
Act:

TITLE OF EACH CLASS:

9.125% Global Notes due 2013, issued by PifCo

7.75% Global Notes due 2014, issued by PifCo

8.375% Global Notes due 2018, issued by PifCo
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4.875% Global Notes due 2018, issued by PifCo

5.875% Global Notes due 2022, issued by PifCo

6.250% Global Notes due 2026, issued by PifCo

The number of outstanding shares of each class of stock of Petrobras and PifCo as
of December 31, 2011 was:

7,442,454,142 Petrobras Common Shares, without par value 

5,602,042,788 Petrobras Preferred Shares, without par value

300,050,000 PifCo Common Shares, at par value U.S.$1 per share  

Indicate by check mark if the registrant is a well-known seasoned issuer, as defined
by Rule 405 of the Securities Act.

Yes R  No £ 

If this report is an annual or transitional report, indicate by check mark if the
registrant is not required to file reports pursuant to section 13 or 15(d) of the
Securities Exchange Act of 1934.

Yes £  No R 

Indicate by check mark whether the registrant (1) has filed all reports required to
be filed by Section 13 or 15(d) of the Securities Exchange Act of 1934 during the
preceding 12 months (or for such shorter period that the registrant was required to
file such reports), and (2) has been subject to such filing requirements for the past
90 days.

Yes R  No £ 

Indicate by check mark whether the registrant has submitted electronically and
posted on its corporate Web site, if any, every Interactive Data File required to be
submitted and posted pursuant to Rule 405 of Regulation S-T (§232.405 of this
chapter) during the preceding 12 months (or for such shorter period that the
registrant was required to submit and post such files).

Yes R  (Petrobras)  No £ 

Indicate by check mark whether the registrant is a large accelerated filer, an
accelerated filer, or a non-accelerated filer. See definition of “accelerated filer” in
Rule 12b-2 of the Exchange Act. (Check one):

Large accelerated filer  R  (Petrobras)  Accelerated filer £         Non-accelerated filer
R  (PifCo)
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Indicate by check mark which basis of accounting the registrant has used to
prepare the financial statements included in this filing:

U.S.GAAP  £                         International Financial Reporting Standards as issued by
the International Accounting Standards Board R                      Other £ 

If “Other” has been checked in response to the previous question, indicate by check
mark which financial statement item the registrant has elected to follow.

Item 17 £  Item 18 £ 

If this is an annual report, indicate by check mark whether the registrant is a shell
company (as defined in Rule 12b-2 of the Exchange Act).

Yes £  No R 
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FORWARD-LOOKING STATEMENTS

Many statements made in this annual report are forward-looking statements within the
meaning of Section 27A of the Securities Act of 1933, as amended (Securities Act), and
Section 21E of the Securities Exchange Act of 1934, as amended (Exchange Act), that are not
based on historical facts and are not assurances of future results.  Many of the
forward-looking statements contained in this annual report may be identified by the use of
forward-looking words, such as “believe,” “expect,” “anticipate,” “should,” “planned,” “estimate” and
“potential,” among others.  We have made forward-looking statements that address, among
other things:

• our marketing and expansion strategy;

• our exploration and production activities, including drilling;

• our activities related to refining, import, export, transportation of petroleum, natural gas
and oil products, petrochemicals, power generation, biofuels and other sources of renewable
energy;

• our projected and targeted capital expenditures and investments and other costs,
commitments and revenues;

• our liquidity and sources of funding;

• development of additional revenue sources; and

• the impact, including cost, of acquisitions.

Our forward-looking statements are not guarantees of future performance and are subject to
assumptions that may prove incorrect and to risks and uncertainties that are difficult to
predict. Our actual results could differ materially from those expressed or forecast in any
forward-looking statements as a result of a variety of factors. These factors include, among
other things:

• our ability to obtain financing;

• general economic and business conditions, including crude oil and other commodity prices,
refining margins and prevailing exchange rates;

• our ability to find, acquire or gain access to additional reserves and to develop our current
reserves successfully;

• global economic conditions;
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• uncertainties inherent in making estimates of our oil and gas reserves, including recently
discovered oil and gas reserves;

• competition; 

• technical difficulties in the operation of our equipment and the provision of our services;

• changes in, or failure to comply with, laws or regulations;

• receipt of governmental approvals and licenses;

• international and Brazilian political, economic and social developments;

• natural disasters, accidents, military operations, acts of sabotage, wars or embargoes;
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• the cost and availability of adequate insurance coverage; and

• other factors discussed below under “Risk Factors.”

For additional information on factors that could cause our actual results to differ from
expectations reflected in forward-looking statements, please see “Risk Factors” in this annual
report.

All forward-looking statements attributed to us or a person acting on our behalf are qualified
in their entirety by this cautionary statement.  We undertake no obligation to publicly update
or revise any forward-looking statements, whether as a result of new information or future
events or for any other reason.

The crude oil and natural gas reserve data presented or described in this annual report are
only estimates and our actual production, revenues and expenditures with respect to our
reserves may materially differ from these estimates.

This is the annual report of both Petróleo Brasileiro S.A.—Petrobras (Petrobras) and its direct
wholly owned Cayman Islands subsidiary, Petrobras International Finance Company (PifCo). 
PifCo has become our finance subsidiary functioning as a vehicle to raise funds for us
primarily through the issuance of debt securities in the international capital markets, among
other means.

Unless the context otherwise requires, the terms “Petrobras,” “we,” “us,” and “our” refer to Petróleo
Brasileiro S.A.—Petrobras and its consolidated subsidiaries and special purpose companies,
including Petrobras International Finance Company.  The term “PifCo” refers to Petrobras
International Finance Company and its subsidiaries.
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GLOSSARY OF PETROLEUM INDUSTRY TERMS

Unless the context indicates otherwise, the following terms have the meanings shown below:

ANEEL The Agência Nacional de Energia Elétrica (National Electrical Energy Agency), or ANEEL,
is the federal agency that regulates the electricity industry in Brazil.

ANP The Agência Nacional de Petróleo, Gás Natural e Biocombustíveis (National Petroleum,
Natural Gas and Biofuels Agency), or ANP, is the federal agency that regulates the oil, natural
gas and renewable fuels industry in Brazil.

°API Standard measure of oil density developed by the American Petroleum Institute.
Barrels Barrels of crude oil.
BSW Basic sediment and water, a measurement of the water and sediment content of flowing crude

oil.
Catalytic cracking A process by which hydrocarbon molecules are broken down (cracked) into lighter fractions

by the action of a catalyst.
Coker A vessel in which bitumen is cracked into its fractions.
Condensate Light hydrocarbon substances produced with natural gas, which condense into liquid at normal

temperature and pressure.
CNPE The Conselho Nacional de Política Energética (National Energy Policy Council), or CNPE, is

an advisory body of the President of the Republic responsible for formulating energy policies
and guidelines.

Deep water
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