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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

This number of performance units represents the maximum number of shares of common stock of Mercer International Inc. to which Mr.
Ure will be entitled upon conversion of such performance units. Each performance unit represents one share of common stock and up to

(1)

the maximum number of shares is scheduled to vest annually between January 1, 2015 and January 1, 2016, depending upon the
achievement of certain specified performance criteria including company performance, share price performance and individual

performance. In the event of a change of control, the performance units may vest earlier but remain subject to the performance criteria in
determining the exact number of shares which will vest with the individual.

2

The first tranche of performance units, consisting of 13,008 performance units, vest on January 1, 2015 and the second tranche of
performance units, consisting of 10,643 performance units, vest on January 1, 2016.
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