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Item 1.01 Entry into a Material Definitive Agreement.

The Company, on December 9, 2011, entered into a Remodel Agreement (“the Agreement”) with one of its franchisors
(“KFC Corporation” or “KFC”). The Agreement is filed as an exhibit to the Company’s Annual Report on Form 10-K filed
on May 29, 2012. The Agreement outlines the required image enhancement activities for all of the Company’s KFC

and KFC/Taco Bell 2 in 1 restaurant facilities. The First Amendment to the Agreement was executed on June 20,

2012 and served to move one facility from the 2012 calendar year to 2013 and replaced it in 2012 with a different

facility that was previously scheduled in 2013, affecting none of the material terms of the Agreement. The Agreement
outlines the schedule for remodeling certain restaurants to meet the franchisor’s image requirements through the
Company’s 2015 fiscal year and specifies a certain number of remodel activities during each year thereafter through

fiscal 2023.

Amendment

On November 29, 2012, the Company entered into a Second Amendment to the Remodel Agreement (“the
Amendment”) with KFC Corporation, changing the required remodel dates for certain of its facilities. The material
terms of the Agreement remain unchanged and the Company is required to complete the remodeling of five facilities
in calendar 2012, which have been completed, and six facilities in calendar 2013.
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