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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 10-Q

þQUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934

For quarterly period ended September 27, 2015

or

oTRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934

For the transition period from ________ to ________.

Commission file number: 1-37473

J. Alexander’s Holdings, Inc.

(Exact name of registrant as specified in its charter)

Tennessee 47-1608715
(State or other jurisdiction of (I.R.S. Employer
incorporation or organization) Identification No.)

3401 West End Avenue, Suite 260
Nashville, Tennessee 37203
(Address of principal executive offices) (Zip Code)

Registrant’s telephone number, including area code: (615) 269-1900
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Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past
90 days.    Yes  o    No  þ

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T during
the preceding 12 months (or for such shorter period that the registrant was required to submit and post such
files).    Yes  þ    No  o

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company. See definitions of “large accelerated filer”, “accelerated filer”, “non-accelerated filer” and
“smaller reporting company” in Rule 12b-2 of the Exchange Act. (check one):

Large accelerated filer o Accelerated filer o

Non-accelerated filer þ(Do not check if a smaller reporting company) Smaller reporting company o
Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange
Act).    Yes  o    No þ

As of November 9, 2015, 15,000,235 shares of the registrant’s Common Stock, $0.001 par value, were outstanding.

Edgar Filing: J. Alexander's Holdings, Inc. - Form 10-Q

2



TABLE OF CONTENTS

PART I. FINANCIAL INFORMATION 2

Item 1. Financial Statements of J. Alexander’s Holdings, LLC

The financial statements of J. Alexander’s Holdings, Inc. have been omitted from this presentation because through
September 27, 2015, the entity had not commenced operations, and had no activities except in connection with its
formation.  The issuer was incorporated in the State of Tennessee on August 15, 2014, for the initial purpose of
engaging in an initial public offering, and has engaged only in activities in contemplation of such offering and the
distribution transactions described in Note 9 – Subsequent Events to the Financial Statements of J. Alexander’s
Holdings, LLC included herein.  Upon its formation, 1,000 shares of common stock were issued to Fidelity
National Financial Ventures, LLC in exchange for a nominal cash purchase price equal to the par value of such
shares.

2

Item 2. Management’s Discussion and Analysis of Financial Condition and Results of Operations 12

Item 3. Quantitative and Qualitative Disclosures About Market Risk 24

Item 4. Controls and Procedures 24

PART II. OTHER INFORMATION 25

Item 1. Legal Proceedings 25

Item 1A. Risk Factors 25

Item 2. Unregistered Sales of Equity Securities and Use of Proceeds 25

Item 3. Defaults Upon Senior Securities 25

Item 4. Mine Safety Disclosures 25

Item 5. Other Information 25

Item 6. Exhibits 25

Signatures 26

Index to Exhibits 27

Edgar Filing: J. Alexander's Holdings, Inc. - Form 10-Q

3



Edgar Filing: J. Alexander's Holdings, Inc. - Form 10-Q

4



PART I.  FINANCIAL INFORMATION

Item 1.  Financial Statements

J. Alexander’s Holdings, LLC

Condensed Consolidated Balance Sheets

(Unaudited in thousands)

September 27
December
28

2015 2014
Assets
Current assets:
Cash and cash equivalents $ 12,765 $13,301
Accounts and notes receivable 244 250
Accounts receivable from related party 26 -
Inventories 2,100 2,306
Prepaid expenses and other current assets 2,553 3,003
Total current assets 17,688 18,860
Other assets 4,094 4,405
Property and equipment, at cost, less accumulated depreciation and amortization of
$23,650 and $17,662 as of September 27, 2015 and December 28, 2014, respectively 86,815 86,263
Goodwill 15,737 15,737
Tradename and other indefinite-lived assets 25,155 25,155
Deferred charges, less accumulated amortization of $199 and $104 as of September 27,
2015 and December 28, 2014, respectively 581 488
Total assets $ 150,070 $150,908

Liabilities and Membership Equity
Current liabilities:
Accounts payable $ 5,096 $5,719
Accrued expenses and other current liabilities 10,766 12,014
Accrued expenses due to related party - 92
Unearned revenue 2,191 3,466
Current portion of long-term debt and obligations under capital leases 1,667 1,671
Total current liabilities
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