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Item 2.05 Costs Associated with Exit or Disposal Activities.

On September 29, 2015, Chesapeake Energy Corporation (the “Company”) implemented a workforce reduction
initiative as part of an overall plan to reduce costs and better align its workforce with the needs of the business and
current oil and natural gas commodity prices. The plan resulted in a reduction of approximately 15 percent of its
workforce. In connection with the reduction, the Company estimates it will incur an aggregate of approximately $55.5
million of one-time charges in the 2015 third quarter, including related employer payroll taxes, all of which will be
paid in cash during 2015.

Forward-Looking Statements

This Current Report on Form 8-K contains "forward-looking statements" within the meaning of Section 27A of the
Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934 as amended.
Forward-looking statements provide the Company’s current expectations, beliefs, or forecasts of future events,
particularly with regard to anticipated charges and cash expenditures related to workforce reductions. You should
read these statements carefully because they involve substantial risks and uncertainties, which could cause actual
results to differ materially from the results expressed in, or implied by, such forward-looking statements. More
information about the Company and other risks related to the Company are detailed in the Company’s Annual Report
on Form 10-K for the year ended December 31, 2014, as filed with the Securities and Exchange Commission (“SEC”)
on February 27, 2015, and any updates to those risk factors set forth in subsequent quarterly reports on Form 10-Q or
other SEC filings. We caution you not to place undue reliance on our forward-looking statements, which speak only as
of the date of this news release, and we undertake no obligation to update this information.
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

CHESAPEAKE ENERGY CORPORATION

By:  /s/ JAMES R. WEBB
James R. Webb
Executive Vice President - General Counsel and Corporate
Secretary
Date: September 29, 2015



