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SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

Form 13F

FORM 13F COVER PAGE

Report for the Calendar Year or Quarter Ended: September 30, 2012
Check here if Amendment [ ]; Amendment Number:
This Amendment (Check only one): [ ] is a restatement.

[ ] adds new holdings entries.
Institutional Investment Manager Filing this Report:

Name : Hennessy Advisors, Inc.
Address: 7250 Redwood Boulevard, Suite 200
Novato, CA 94945

Form 13F File Number: 028-06715

The institutional investment manager filing this report and the person by whom
it is signed hereby represent that the person signing the report is authorized
to submit it, that all information contained herein is true, correct and
complete, and that it is understood that all required items, statements,
schedules, lists, and tables, are considered integral parts of this form.

Person Signing this Report on Behalf of Reporting Manager:

Name : Teresa M. Nilsen
Title: Executive Vice President and Chief Financial Officer
Phone: (415) 899-1555

Signature, Place, and Date of Signing:
/s/ Teresa M. Nilsen Novato, CA October 26, 2012

Teresa M. Nilsen City, State Date

Report Type (Check only one):

[X] 13F HOLDINGS REPORT. (Check here if all holdings of this reporting
manager are reported in this report.)

[ ] 13F NOTICE. (Check here if no holdings reported are in this report,
and all holdings are reported by other reporting manager(s).)

[ ] 13F COMBINATION REPORT. (Check here if a portion of the holdings for
this reporting manager are reported in this report and a portion are

reported by other reporting manager(s).)

FORM 13F SUMMARY PAGE

Report Summary:
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Number of Other Included Managers:

Form 13F Information Table Entry Total:

Form 13F Information Table Value Total:

List of Other Included Managers:

Name of Issuer

(thousands)

NONE

Name of Reporting Manager:

Title of Class

FORM 13F INFORMATION TABLE

CUSIP

Value
(x1000)

Hennessy Advisors,

Shares/
Prn Amt

Sh/

Inc.

Put/ Invstmt
Call Dscretn
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AT&T INC

BAKER MICHAEL CORP

00206R102

10,051

266,600
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COMPUTER TASK GROUP INC

205477102
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GAP INC DEL

364760108
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KADANT INC COM 48282T104 25 1,090 SH SOLE
KANSAS CITY LIFE NS CO cow  asasseror 26 670 sn sore
keiocs co cow 487836108 2,433 47,100 SH. soLE
KwpaLr TwTL TNC cte  aoazraios 26 2,160 sH sore
KIMBERLY CLARK CORP cow 494368103 4,752 55,400 SH. sore
kRAPT FOODS TNC cLa  s0075N104 3,364 81,350 SH. soLE
1Az BOY MC cow 505336107 4,892 334,400 SH soLE
LAM RESEARCH CORP cow 512807108 1,036 32,600 SH. soLE
LEAPFROG ENTERPRISES INC  CL A 52186N106 6,125 679,100 SH sore
Ly BLT s o cow 532457108 4,750 100,200 SH. sore
LIMTTED BRANDS TNC co 532716107 1,813 36,800 SH sore
LTHTA MTRS TNG cLa 536797103 6,289 188,800 SH. sore
ko core cow 501889208 6,982 377,400 SH soLE
LOCKHEED MARTIN CORP cow 539830109 4,548 48,700 SH soLE
LypALL TNC DEL cow  ssosionos 21 1,920 sH sorE
W/ 1HoMES NG cow  ss3osmiol 25 1,310 sH soLE
wacvs me cow  sse1eplos 4,864 129,300 SH soLE
warter e cow 577081102 5,035 141,900 SH. sorE
ucooNALDS CoRP cow 580135101 1,991 21,700 SH. soLE
VENS WEARHOUSE TNC cow 587118100 4,288 124,550 SH. sore
MERCK & CO TNC NEW cow 58933105 9,430 209,100 SH soLE
wer pRO COR® cow  ss0876306 23 2,500 sH soLE
VETROPOLITAN HEALTH NET cow 592142103 5,214 558,214 SH sore
MICROSOFT CoRP cow  sea91sl04 1,811 60,800 SH. soLE
VOLTNA HEALTHCARE TNC cow  60835R100 3,593 143,100 SH. sore
woELLER TNDS TNC cow 624756102 9,842 216,450 SH. sore
NN cow 620337106 20 2,810 sH sore
NAVIGANT CONSULTING INC cow 6393107 3,742 338,600 SH. soLE
NEENAH PAPER TNC cow 640079109 5,347 186,705 SH. sore
NETGEAR TNC cow 641110104 4,260 111,700 SH sore
NEW JERSEY RES cow 646025106 5,377 117,600 SH. sore
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NEWMARKET CORP

651587107
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ROYAL DUTCH SHELL PLC

SPONSORED ADR

780259206

2,374

34,200
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UNITEDHEALTH GROUP INC COM 91324P102 1,707 30,800 SH SOLE
VERTZON COMMUNICATIONS TNC  co  92343viod 9,638 211,500 SH sore
VILLAGE SUPER MARKET INC CL A NEW 927107409 26 700 sH soLE
viRTOSA coRP cow  ozsateroz 26 1,450 sH sore
voxx TNTL core cLa  9ls29Fi04 2,682 358,500 SH. sore
waLGREEN CO co 931422109 1,275 35,000 SH. sore
WAL-MART STORES TNC cow 931142103 2,066 28,000 SH. sore
WASTE MMT TNC DEL cow 941061109 2,294 71,500 SH. sore
WELLCARE HEALTH PLANS INC  cOM  04946TL06 4,286 75,800 SH sore
WESTAR ENERGY TNC co  95709T100 5,775 194,700 SH. sore
WHOLE FOODS MKT TNC cow 966837106 5,956 61,150 SH. soLE
WORLD FUEL SVCS CORP cow 981475106 4,971 139,600 SH soLE
rota. 76 -



