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the following provisions:

[ ] Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

[ ] Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12).

[ ] Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240-14d-2(b)).
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Item 1.01. Entry into a Material Definitive Agreement.
The Board of Directors of Clarkston Financial Corporation has approved the acceleration of vesting of certain unvested stock options

previously awarded to certain of its directors. Options to purchase 4,812 shares of common stock are subject to the acceleration. The purpose of
the acceleration is to reduce the complexity and expense of valuing such stock options under FASB Statement No. 123R.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by

the undersigned thereunto duly authorized.

Dated: December 22, 2005

CLARKSTON FINANCIAL CORPORATION
(Registrant)
By: /s/ J. Grant Smith

J. Grant Smith
President and Chief Operating Officer
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