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In a Form 8-K filed on October 15, 2018, Trans World Entertainment Corporation (the “Company”) reported that Edwin
Sapienza was appointed to the position of Chief Financial Officer of the Company. This Report on Form 8-K/A is
being filed solely to provide certain information called for by Item 5.02(c)(3).

Item
5.02.

Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers

On October 23, 2018, in connection with Mr. Sapienza’s appointment as Chief Financial Officer, the Company set his
base salary at $280,000 per year.  In addition, on October 23, 2018 the Company granted options to purchase 50,000
shares of Company common stock to Mr. Sapienza.  The stock options have an exercise price per share of $1.04, and
they will vest in four equal annual installments beginning on the first anniversary of the date of grant.  On October 23,
2018 the Company also granted Restricted Stock Units to Mr. Sapienza with respect to 20,000 shares of Company
common stock.  The Restricted Stock Units will also vest in four equal annual installments beginning on the first
anniversary of the date of grant.

SIGNATURES

          Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report
to be signed on its behalf by the undersigned hereunto duly authorized.

Dated: October 29, 2018
TRANS WORLD
ENTERTAINMENT
CORPORATION

By:

/s/ Mike
Feurer
Name:
Mike
Feurer
Title:
Chief
Executive
Officer
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