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Item 5. Other Events.

On May 3, 2004, Avon issued a press release announcing that (i) its Board of Directors will submit a proposal in
the Company[Js 2005 proxy statement to declassify the Board structure; and (ii) the proponent of a proposal to
declassify Avon[]s Board has withdrawn that proposal from consideration at Avon[Js annual meeting of shareholders
on May 6, 2004. A copy of that press release is attached hereto as Exhibit 99.1 and is incorporated herein by
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reference.
Item 6. Resignation of Registrant[]s Directors.

On May 3, 2004, Brenda C. Barnes resigned from the Company's Board of Directors, effective immediately. Ms.
Barnes resigned as a result of the announcement of her appointment as President and Chief Operating Officer of
Sara Lee Corp. The resignation was not the result of a disagreement with Avon.
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99.1 Press Release of Avon Products, Inc., dated May 3, 2004, relating to the declassification of the Company s
Board of Directors.




