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**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Represents restricted stock units ("RSUs") issued in respect of already outstanding RSUs as a consequence of a dividend paid on the
(1) Company's common stock on October 30, 2018. The RSUs issued on October 30, 2018 are subject to the same vesting and forfeiture
provisions as the RSUs in respect of which they have been issued.

(2) Includes shares issuable in respect of RSUs.
3) The reporting person transferred these shares to the Jerry E. Ryan RevocableTrust with respect to which the reporting person is the trustee
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This announcement is for informational purposes only and does not constitute an offer to sell or an invitation to
purchase any securities or the solicitation of an offer to buy any securities, pursuant to the Offer or otherwise. This
announcement also does not constitute a Solicitation / Recommendation Statement under the rules and regulations
of the US Securities and Exchange Commission (the "SEC"). The Offer is being made solely by means of the Offer
Document and the Form of Acceptance accompanying the Offer Document, which contain the full terms and
conditions of the Offer, including details of how the Offer may be accepted. In the United States, AstraZeneca has
filed a Tender Offer Statement containing the Offer Document and other related documentation with the SEC on
Schedule TO and CAT has filed a Solicitation/Recommendation Statement with the SEC on Schedule 14D-9. Free
copies of the Schedule TO, the Schedule 14D-9 and the other related documents filed by AstraZeneca or CAT in
connection with this Offer are available on the SEC[]s website at http://www.sec.gov. The Offer Document and
Acceptance Forms accompanying the Offer Document have been made available to all CAT Shareholders at no

charge to them. CAT Shareholders are advised to read the Offer Document and the accompanying
Acceptance Forms as they contain important information. CAT Shareholders in the United States are
also advised to read the Tender Offer Statement and the Solicitation/Recommendation Statement as
they contain important information.

It should be noted that by virtue of the conflicting provisions of the City Code and the Exchange Act, the Panel has
agreed that the Acceptance Condition can be structured so that the Offer cannot become or be declared
unconditional as to acceptances until such time as all other conditions of the Offer have been satisfied, fulfilled or,
to the extent permitted, waived.

Goldman Sachs International, which is authorised and regulated by the Financial Services Authority, is acting
exclusively for AstraZeneca and no one else in connection with the Offer and will not be responsible to anyone
other than AstraZeneca for providing the protections afforded to clients of Goldman Sachs International or for
providing advice in relation to the Offer or any other matters referred to in this announcement.

The availability of the Offer to CAT Shareholders who are not resident in and citizens of the United Kingdom or the
United States may be affected by the laws of the relevant jurisdictions in which they are located or of which they
are citizens. Such persons should inform themselves of, and observe, any applicable legal or regulatory
requirements of their jurisdictions. Further details in relation to overseas shareholders are contained in the Offer
Document.

The Loan Notes which may be issued pursuant to the Loan Note Alternative have not been, and will not be, listed
on any stock exchange and have not been, and will not be, registered under the Securities Act or under any
relevant laws of any state or other jurisdiction of the United States, nor have clearances been, nor will they be,
obtained from the securities commission or similar authority of any province or territory of Canada and no
prospectus has been, or will be, filed, or registration made, under any securities law of any province or territory of
Canada, nor has a prospectus in relation to the Loan Notes been, nor will one be, lodged with, or registered by, the
Australian Securities and Investments Commission, nor have any steps been taken, nor will any steps be taken, to
enable the Loan Notes to be offered in compliance with applicable securities laws of Japan. Accordingly, unless an
exemption under relevant securities laws is available, the Loan Notes may not be offered, sold, re-sold or
delivered, directly or indirectly, in, into or from the United States or any other Loan Note Restricted Jurisdiction in
which an offer of Loan Notes would constitute a violation of relevant laws or require registration of the Loan Notes,
or to or for the account or benefit of any US person or resident of any other Loan Note Restricted Jurisdiction.

Unless otherwise determined by AstraZeneca and permitted by applicable law and regulation, subject to certain
exemptions, the Offer will not be capable of acceptance from or within a

Explanation of Responses: 5
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Restricted Jurisdiction. Accordingly, copies of this announcement must not be, directly or indirectly, mailed or
otherwise forwarded, distributed or sent in, into or from a Restricted Jurisdiction and persons receiving this
announcement (including custodians, nominees and trustees) should observe these restrictions and must not mail
or otherwise distribute this announcement in, into or from any such jurisdictions.

Explanation of Responses: 6
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Iitem 3

Line Extensions

AstraZeneca Development Pipeline
8 June 2006

Area under

Estimated Filing

Explanation of Responses:

Compound Mechanism investigation Phase
MAA NDA
cv
Atacand angiotensin 1] diabetic 11 > 2008 >2008
antagonist retinopathy
Atacand Plus angiotensin 1] 32/12.5 mg, 1 2008
antagonist a2/25;ng f_or
/thiazide diuretic | YPErtension
Crestor statin atherosclerosis 1] 1H 2007 1H 2007
Crestor statin outcomes CHF " >2008 >2008
Crestor statin outcomes renal Il 2008 2008
Seloken/Toprol-XL | beta-blocker HCTZ combination " Launched Filed
Gl
Nexium proton pump NSAID Gl side 1 Promotable* Filed
inhibitor effects [] symptom
resolution
Nexium proton pump NSAID Gl side Il Launched Filed
inhibitor effects [J ulcer
healing
Nexium proton pump peptic ulcer Il >2008 >2008
inhibitor bleeding
Nexium Sachet proton pump GERD Il Q4 2006 Filed
formulation inhibitor
Nexium proton pump extra-oesophageal Il >2008 >2008
inhibitor reflux disease
Neuroscience
Seroquel SR D,/5HT, schizophrenia 11 4Q 2006 3Q
antagonist 2006
Seroquel D,/5HT, bipolar i 2H 2007 1H
antagonist maintenance 2007
Seroquel D,/5HT, bipolar depression 1 1H 2007 Filed
antagonist
Seroquel SR generalised anxiety ln 2008 2H 2007




D,/5HT,
antagonist
disorder
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Seroquel SR

D,/5HT,
antagonist
disorder

major depressive

2008

2008

Onc/infection

Faslodex

oestrogen
receptor
antagonist

2™ |ine after
aromatase
inhibitorfailure

1 H2007

1H
2007

Explanation of Responses:
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Faslodex oestrogen receptor 1st line advanced breast Il >2008 >2008
antagonist cancer
Faslodex oestrogen receptor adjuvant Il >2008 >2008
antagonist
Iressa EGFR-TK inhibitor head & neck cancer ] 2H 2007 1H
2007
Iressa EGFR-TK inhibitor breast cancer Il >2008 >2008

* Authorities stated these symptoms were already captured within the GERD label. Text
stating "No clinical interaction with naproxen or rofecoxib" was approved.

Explanation of Responses:
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Area under

Estimated Filing

Symbicort pMDI

steroid/fastonset,
long-acting [32 agonist

Compound Mechanism investigation Phase
MAA NDA
Respiratory
Symbicort Turbuhaler |inhaled steroid/fast Symbicort 1 Filed
onset, long-acting &, Maintenance and
agonist Reliever Therapy for
asthma (SMART)
Symbicort pMDI inhaled steroid/fast asthma 1] Filed* Filed
onset, long-acting
R,agonist
inhaled COPD 1] Filed* 2008

* To be supplemented in 2008 with data supporting two additional strengths

inhibitor (VEGFR-TKI)

NCE [s]
Phase IlI
Area under Estimated Filing
Compound Mechanism investigation Phase
MAA NDA
Ccv
AGI-1067 Anti-atherogenic atherosclerosis 1] 1H 2007 1H 2007
AZD6140 ADP receptor arterial thrombosis 1] >2008 >2008
antagonist
Neuroscience
NXY-059 free radical trapping stroke 1] 1H 2007 1H 2007
agent
Oncology/Inf
Zactima VEGF/EGF TKI NSCLC 1] >2008 >2008
inhibitor with RET
kinase activity
AZD2171 VEGEF signalling NSCLC and CRC 1711 >2008 >2008

Explanation of Responses:

10
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NCELs]

Phases | and Il

Area under

Estimated Filing

Explanation of Responses:

Compound Mechanism investigation Phase
MAA NDA
cv
AZD7009 antiarrhythmic IV atrial fibrillation [ I 2008 2008
conversion

AZD9684 CPU inhibitor thrombosis Il >2008 >2008

AZDO0837 thrombin inhibitor thrombosis 1] >2008 >2008

AZD2479 Reverse Cholesterol dyslipidaemia I >2008 >2008
Transport enhancer

AZD6610 PPAR alpha with combined >2008 >2008
Opartial gamma[] dyslipidaemia

AZD8677 dyslipidaemia/diabetes >2008 >2008

Gl

AZD9056 lon channel blocker inflammatory bowel Il >2008 >2008
(P2X7) disease

AZD3355 inhibitor of transient | GERD >2008 >2008
lower oesophageal
sphincter relaxations
(TLESR)

AZD9272 Glutamate receptor GERD >2008 >2008
modulator

Neuroscience

AZD3480 Neuronal nicotinic cognitive Il >2008 >2008
receptor agonist disorders/alzheimers

AZD9272 Glutamate receptor neuropathic >2008 >2008
modulator pain/anxiety

AZD2327 Enkephalinergic anxiety & depression >2008 >2008
receptor modulator

AZD5904 Enzyme inhibitor multiple sclerosis I >2008 >2008

AZD1080 Alzheimers I >2008 >2008

Onc/Infection

Zactima VEGF/EGF TKI medullary thyroid 1] >2008 >2008
inhibitor with RET cancer
kinase activity

CytoFab severe sepsis Il >2008 >2008

11
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anti-TNF-alpha
polyclonal antibody

ZD4054 endothelin A receptor | prostate cancer ] >2008 >2008
antagonist
AZD5896 (Patrin) AGT inhibitor solid tumours ] >2008 >2008

Explanation of Responses:

12
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AZDO0530 SRC kinase inhibitor solid tumours and >2008 >2008
haematological
malignancies
AZD6244 MEK inhibitor solid tumours Il >2008 >2008
(ARRY-142886)
AZD1152 Aurora kinase solid tumours and >2008 >2008
inhibitor haematological
malignancies
AZD4769 solid tumours I >2008 >2008
AZD2281 PARP inhibitor breast cancer | >2008 >2008
(KU59436)
AZD1689 Hypoxia activated solid tumours >2008 >2008
(AQ4N) cytotoxic

Explanation of Responses:

13
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Phases I and Il (continued)

Area under Estimated Filing
Compound Mechanism investigation Phase
MAA NDA
Respiratory
AZD9056 ion channel blocker rheumatoid arthritis Il >2008 >2008
(P2X7)
AZD9056 ion channel blocker COPD ] >2008 >2008
(P2X7)
AZD8955 collagenase inhibitor | osteoarthritis Il >2008 >2008
AZD8309 chemokine receptor | rheumatoid arthritis | >2008 >2008
antagonist
AZD8309 chemokine receptor COPD >2008 >2008
antagonist
AZD3342 Protease inhibitor COPD I >2008 >2008
AZD1981 asthma I >2008 >2008
AZD5672 rheumatoid arthritis | >2008 >2008
AZD5904 COPD I >2008 >2008

Explanation of Responses:

14
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NCELs]

Pre Clinical

Area under

Estimated Filing

Compound Mechanism investigation Phase VIAA NDA
cVv
AZD8450 dyslipidaemia PC >2008 >2008
AZD6370 diabetes PC >2008 >2008
AZD8593 haemostasis PC >2008 >2008
AZD1175 diabetes/obesity PC >2008 >2008
AZD2207 diabetes/obesity PC >2008 >2008
AZD1305 arrhythmias PC >2008 >2008
AZD4121 Cholesterol dyslipidaemia PC >2008 >2008

absorption inhibitor
Gl
AZD8081 functional GI disease PC >2008 >2008
AZD9335 GERD PC >2008 >2008
Neuroscience
AZD3102 Alzheimers PC >2008 >2008
AZD6538 neuropathic pain PC >2008 >2008
AZD8797 multiple sclerosis PC >2008 >2008
AZD3783 anxiety and PC >2008 >2008
depression
AZD1940 nociceptive and PC >2008 >2008
neuropathic pain.

AZD9335 neuropathic pain PC >2008 >2008
AzZD3241 Parkinson[Js disease PC >2008 >2008
AZD7512 depression & anxiety PC >2008 >2008
AZD3043 (TD-4756, GABA-A receptor short acting PC >2008 >2008
Theravance) modulator anaesthetic

Explanation of Responses:

15
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Pre Clinical (continued)

Area under

Estimated Filing

Compound Mechanism investigation Phase VIAA NDA
Onc/Infection
AZD9935 VEGEF signalling solid tumours PC >2008 >2008

inhibitor (VEGFR-TKI)
AZD0424 SRC kinase inhibitor solid tumours PC >2008 >2008
AZD8931 solid tumours PC >2008 >2008
AZDA4877 solid tumours PC >2008 >2008
AZD7762 solid tumours PC >2008 >2008
AZD5180 Anti-angiogenic solid tumours PC >2008 >2008
AZD1845 solid tumours PC >2008 >2008
AZD8330 solid tumours PC >2008 >2008
AZD3646 solid tumours and PC >2008 >2008
haematological
malignancies

Respiratory
AZD6067 protease inhibitor COPD PC >2008 >2008
AZD6703 rheumatoid arthritis PC >2008 >2008
AZD6357 osteoarthritis PC >2008 >2008
AZD7928 COPD PC >2008 >2008
AZD2392 asthma/rhinitis PC >2008 >2008
AZD1744 asthma/rhinitis PC >2008 >2008
AZD3825 asthma PC >2008 >2008
AZD1236 COPD PC >2008 >2008
AZDA4818 COPD PC >2008 >2008
AZD5069 COPD PC >2008 >2008
AZD9668 COPD PC >2008 >2008
AZD9215 asthma PC >2008 >2008
AZD1678 asthma PC >2008 >2008
AZD6605 osteoarthritis PC >2008 >2008

Explanation of Responses:

16
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Explanation of Responses:

17
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AstraZeneca Development Pipeline
Discontinued Projects vs Annual Results 2 February 2006

CVGI
NCE/Line Extension Compound Area under investigation
prevention of stroke in
LE Exanta AF
NCE AZD1092 Diabetes
Diabetes/ Metabolic
NCE Galida Syndrome
NCE AZD9343 GERD
NCE AZD6538 GERD
Respiratory and Inflammation
NCE/Line Extension Compound Area under investigation
NCE AZD3778 Indication rhinitis
NCE AZD2914 COPD
Comments

As disclosure of compound information is balanced by the business need to maintain
confidentiality, information in relation to some compounds listed here has not been

disclosed at this time. Compounds in development are displayed by phase.

Abbreviations:

PC [J Pre-clinical: Candidate Drug accepted for development but not yet administered

to man.

MAA - Marketing Authorisation Application (Europe)

NDA [J New Drug Application (USA)

Explanation of Responses:

18
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Iltem 4

AstraZeneca Outlines Strategy to Further Strengthen Its Product
Pipeline While Delivering Continued Sales and Earnings Growth

AstraZeneca will provide an update on its strategy and development pipeline through to the end of the decade at a
business review meeting to be held in London today.

David Brennan, Chief Executive Officer of AstraZeneca, will set the agenda for the Company's business review by
outlining the measures being taken to further strengthen the new product pipeline and his expectations for
sustaining the current business momentum.

Commenting on the Company's pipeline, Mr Brennan said, "There are three elements to our strategy to strengthen
the pipeline: improve the productivity of our in-house Discovery and Development efforts; aggressively pursue
promising products and technologies from external sources; and, beginning with our offer for Cambridge Antibody
Technology, build a major international presence in the research and development of biological therapeutics to
complement our small molecule capabilities.[]

Commenting on AstraZeneca's ambitions to sustain its current business momentum, Brennan said, "We know what
it will take to continue to deliver a strong performance over the next five years. While new products will play a role,
many of the ingredients for continuing our momentum can be found in our current product range. Effective
lifecycle management and commercial excellence in support of key growth products such as SymbicortTM,
CrestorTM and SeroquelTM should continue to drive top line growth. This will give us the potential to grow sales in
line with projected market growth and, in conjunction with continued cost discipline, the delivery of earnings
growth ahead of sales is within our reach.[]

Dr John Patterson, Executive Director of Development, will highlight progress with the R&D pipeline:

® Expansion of the potential of key marketed products (SeroqueITM, Crestor™, SymbicortTM) through lifecycle
management.

® Progress of the development pipeline within key therapy areas which totals 103 projects, 79 of which

involve new chemical entities (NCEs) and 24 for the lifecycle management of products already on the
market.

Explanation of Responses: 19
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® Enhancement of the Company[Js discovery and development capability through productivity
improvements, the increased use of biomarkers and translational science and investment in biological
therapeutics.

The recently announced recommended cash offer for Cambridge Antibody Technology (CAT), adds to the
momentum of the Company[Js expanded business development activities and will supplement the progress
being made internally to deliver a flow of products that will meet its growth objectives in the next decade.

e Excellent progress is being made through externally sourced products and technologies from the following
companies: Renovis Inc. (NXY-059), AtheroGenics Inc. (AGI-1067), Abgenix Inc. (human monoclonal
antibodies), Array BioPharma Inc. (MEK inhibitors), Avanir Pharmaceuticals (reverse cholesterol transport),
CAT (human monoclonal antibodies, peptides and proteins), KuDOS Pharmaceuticals Ltd (DNA repair), NPS
Pharmaceuticals Inc. (treatment of intractable pain), Protherics PLC (CytoFab™), Targacept Inc. (neuronal
nicotinic agents for cognition) and Theravance Inc. (novel intravenous anaesthetic agent).

Jonathan Symonds, Chief Financial Officer, will review the business performance over the last two years and the
potential for this to be sustained for the next five years. Over the last two years the strong performance has been
based on five key growth products, excellent execution in the market and productivity improvements across the
whole business. AstraZeneca believes these performance trends can continue. The Company has the potential to
grow sales over the next five years in line with projected market growth while absorbing generic competition to a
number of its products. This sales performance, when combined with further productivity gains, is expected to lead
to further improvements in operating margin and to generation of substantial cash flow for reinvestment in the
business and for return to shareholders. Investment will be targeted at accelerating internal innovation as well as
improving the strength of the pipeline through a combination of acquisition, licensing and collaboration, leading to
increased investment in research and development.

Progress in key therapy areas will be covered at the meeting:

Cardiovascular:

e The current market momentum of Crestor'" is based on its clearly defined best in class efficacy as
demonstrated by studies such as STELLAR and ASTEROID.

® Positive results from EXPLORER, AstraZeneca[]s study comparing Crestor™ (40mg) with Crestor™ (40mg)
and ezetimibe in high-risk patients, are due to report at the forthcoming International Symposium on
Atherosclerosis.

Explanation of Responses: 20
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® The Phase lll programme for AZD6140 will evaluate the impact of this reversible oral anti-platelet agent on
morbidity and mortality in patients with Acute Coronary Syndrome. The pivotal Phase Il trial (PLATO) is in
the late planning phase. Discussions with regulatory authorities to finalise the protocol are ongoing and are
expected to be completed in time for a study start during the second half of 2006.

® The AGI-1067 ARISE trial is anticipated to reach its target number of events in the second half of 2006,
with results anticipated in early 2007 and subsequent regulatory submissions in the first half of 2007. If
successful, AGI-1067 will herald a new approach to the treatment of atherosclerosis with a profile that
would make it complementary to statins including CrestorTM in the market place.

® Based on the results of early clinical studies, the Company plans to take the alpha-partial gamma PPAR
agonist AZD6610 a treatment for combined dyslipidaemia, into Phase Il later this year.

® AZD9684 is the first member of a new anti-thrombotic class (CPU inhibitors). Results from an intravenous
concept study evaluating its ability to dissolve clots in patients with pulmonary embolism will be available
during the second half of 2006.

® One of the major focuses of the Company([]s early stage cardiovascular development pipeline is to build a
strong anti-atheroma franchise, based on novel approaches to this disease. AZD4121, a cholesterol
absorption inhibitor, will be taken into Phase | early next year.

Neuroscience:

® Following the recent regulatory submissions based on the BOLDER studies in bipolar depression,
SeroquelTM js set to become the first medication to offer a single treatment effective at both poles of
bipolar disease (depression and mania).

® An NDA for the use of Seroquel SRTM formulation in schizophrenia will be filed in the US in Q3 2006. The
formulation, has patent protection to 2017 and is being used in a clinical programme now underway to
study Seroquel SRTM in Major Depressive Disorder (MDD) and Generalised Anxiety Disorder (GAD)
designed to deliver indications from 2009, creating an opportunity to access up to 20 percent of the
depression and anxiety market.

® At current recruitment rates, the NXY-059 SAINT Il study is expected to complete enrolment before the
end of June with results during the fourth quarter of this year. First regulatory filings are planned for the
first half of next year.

® AstraZeneca will develop the neuronal nicotinic receptor agonist AZD3480, licensed from Targacept Inc.
for its first indications in Alzheimer[Js disease and cognitive deficits in schizophrenia.

Explanation of Responses: 21
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® A licensing deal has been signed with Theravance Inc. for development of a novel intravenous anaesthetic
agent, currently at the pre-clinical phase of development.

® Eight new molecules have been added to the Neuroscience pipeline and four projects have progressed into
clinical Phase I.

Respiratory/Inflammation:

® The COMPASS and SMILE studies illustrate the benefits of Symbicort Maintenance and Reliever
TherapyTM (SMART) when compared with current asthma treatments.

® FDA review of the use of the SymbicortTM pMDI device for the treatment of asthma is on track, with a
scheduled first PDUFA date in July 2006. The Company anticipates more than one review cycle.

e Post-hoc analysis of previous COPD trials with SymbicortT™ shows that budesonide reduces the mortality
risk when added to either formoterol or the short acting beta agonist terbutaline. These data will be
presented at the forthcoming COPD 5 conference at the end of June.

® Phase Il trials of the P2X7 antagonist AZD9056 in COPD and inflammatory bowel disease will read out in
the next nine months. A positive clinical signal has already been shown in rheumatoid arthritis.

® The protease inhibitor AZD3342 has completed Phase | studies and is scheduled to progress to Phase Il
studies in the second half of 2006.

® Excellent progress is being made through the existing alliance with CAT. All of the portfolio targets have
been met or exceeded. It is on track to deliver at least two new monoclonal antibodies for human testing
per year. The first fully human monoclonal candidate from this collaboration may enter development by the
end of the year.

Infection:

e CytoFabTM js an ovine polyclonal anti-TNF-alpha antibody fragment for the treatment of sepsis. Recently
licensed from Protherics PLC, the development programme for CytoFabTM, including key modifications to
the route of manufacture, remains on track to begin its pivotal Phase lll trial in 2007.

® AstraZeneca[]s leading genomic approach to anti-bacterials is yielding its first candidates. AZD1279, a
novel bactericidal antibiotic from a totally new chemical class, shows in vitro activity against resistant
organisms including S. pneumoniae and will enter Phase | for respiratory infections later this year.

Oncology:

Explanation of Responses: 22
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® Data from pivotal studies of ZactimaTM in second and third line NSCLC are anticipated in mid-2008. It is
being developed as monotherapy and combination therapy in lung cancer. ZactimaTM has also been
granted Orphan Drug Designation for a rare form of thyroid cancer by the FDA and EMEA and the FDA has
granted fast-track status for this indication. Data from the randomised thyroid cancer study are anticipated
in 2009.

® AZD2171 [skombination of potency, selectivity and pharmacokinetics gives it the potential to be the best
in class VEGFR-TKI, with activity in all forms of lung cancer including squamous cell carcinoma. A Phase Il/IlI
study in first line NSCLC is underway with the National Cancer Institute of Canada and a second study in
this indication will start next year. Data from these studies will be available in 2009. Data from Phase Il
studies in colorectal cancer will be available in 2010. This programme will be supported by US
NCl-sponsored studies in other tumours under the auspices of the recently finalised Collaborative Research
and Development Agreement (CRADA).

® 7ZD4054 has the potential to be best in class endothelin A antagonist. The results of a study in hormone
resistant prostate cancer will determine the progression into Phase Il and will complete by the end of Q3
2006.

® The first molecule from AstraZeneca[]s collaboration with Array BioPharma Inc., the MEK inhibitor
AZD6244 (ARRY-142886), has entered Phase Il in malignant melanoma, the first of a range of tumour
types. AZD6244 is potentially first in class.

® Phase Il trials will start in the second half of this year for the Src kinase inhibitor AZD0530 in multiple
tumour types including breast and pancreatic cancer.

® The anti-angiogenic monoclonal antibody AZD5180 is the first candidate drug to emerge from the
collaboration with Abgenix/Amgen. First time in man is anticipated early next year.

® The KuDOS PARP Inhibitor AZD2281 will start studies in breast cancer in the next few weeks.

® Clinical decision points will be reached in the next few months on the KuDOS development compounds,
AZD1689, a topoisomerase inhibitor targeted at hypoxic tissue, and AZD5896 (PatrinTM), a drug targeted
at another enzyme in the DNA repair cascade.

® Changes in AstraZeneca[Js research approach to cancer therapy and to [Jpersonalised medicine[] are paying
dividends, delivering a range of targeted agents into development. In total, the oncology portfolio now

contains 15 NCEs in pre-clinical or Phase | testing. Three compounds will reach first time in man and six
further NCEs are expected to enter development in oncology in 2006.
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Development Portfolio:

AstraZeneca[Js development portfolio now contains 103 projects involving 79 NCEs:
® 5 NCEs in Phase Il development
® 13 NCEs in Phase Il development

® 20 NCE projects in Phase | development
e 41 NCEs in pre-clinical testing

A full updated summary of AstraZeneca[]s R&D pipeline, including life cycle management projects being
undertaken with marketed products, is appended to this press release. It is also available on the Company[ls

website: www.astrazeneca.com under information for investors.
-Ends-

Thursday 8th June 2006

Media Enquiries:

London:
Steve Brown +44 (0) 207 304 5033
Edel McCaffrey +44 (0) 207 304 5034

Wilmington:
Carla Burigatto +1 302 886 5953

Sodertalje:
Staffan Ternby +46 (8) 553 26107

Analyst & Investor Enquiries:
Jonathan Hunt +44 (0) 207 304 5087
Mina Blair +44 (0) 207 304 5084

Ed Seage +1 302 886 4065

Jorgen Winroth +1 212 579 0506

Notes to Editors:

For copies of the presentations from today[]s business review and an updated copy of AstraZeneca[]s development
pipeline please visit www.astrazeneca.com. Photos are available on www.newscast.co.uk. Broadcast footage of
AstraZeneca products and activities is available on www.thenewsmarket.com/astrazeneca.

CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING STATEMENTS

In order to utilise the 'Safe Harbor' provisions of the United States Private Securities Litigation Reform Act of 1995, AstraZeneca is
providing the following cautionary statement. This Review contains forward-looking statements with respect to the financial
condition, results of operations and businesses of AstraZeneca. By their nature, forward-looking statements and forecasts involve
risk and uncertainty
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because they relate to events and depend on circumstances that will occur in the future. There are a number of factors that could
cause actual results and developments to differ materially from that expressed or implied by these forward-looking statements.
These factors include, among other things, the loss or expiration of patents, marketing exclusivity or trade marks; exchange rate
fluctuations; the risk that R&D will not yield new products that achieve commercial success; the impact of competition; price
controls and price reductions; taxation risks; the risk of substantial product liability claims; the impact of any failure by third
parties to supply materials or services; the risk of delay to new product launches; the difficulties of obtaining and maintaining
governmental approvals for products; and the risk of environmental liabilities.

TRADEMARKS

The following brand names used in this release are trademarks of the AstraZeneca group of companies: Crestor, Seroquel,
Seroquel SR, Symbicort, Symbicort Maintenance and Reliever Therapy, Zactima
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Iltem 5
REPURCHASE OF SHARES IN ASTRAZENECA PLC

AstraZeneca PLC announced that on 9 June 2006, it purchased for cancellation 1,100,000 ordinary shares of
AstraZeneca PLC at a price of 2893 pence per share. Upon the cancellation of these shares, the number of shares
in issue will be 1,568,132,235.

G H R Musker
Company Secretary
12 June 2006
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Iitem 6
REPURCHASE OF SHARES IN ASTRAZENECA PLC

AstraZeneca PLC announced that on 12 June 2006, it purchased for cancellation 800,000 ordinary shares of
AstraZeneca PLC at a price of 2920 pence per share. Upon the cancellation of these shares, the number of shares
in issue will be 1,567,345,241.

G H R Musker
Company Secretary
13 June 2006
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Item 7
REPURCHASE OF SHARES IN ASTRAZENECA PLC

AstraZeneca PLC announced that on 14 June 2006, it purchased for cancellation 200,000 ordinary shares of
AstraZeneca PLC at a price of 2959 pence per share. Upon the cancellation of these shares, the number of shares
in issue will be 1,567,170,174.

G H R Musker
Company Secretary
15 June 2006
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Iltem 8
REPURCHASE OF SHARES IN ASTRAZENECA PLC

AstraZeneca PLC announced that on 20 June 2006, it purchased for cancellation 700,000 ordinary shares of
AstraZeneca PLC at a price of 3112 pence per share. Upon the cancellation of these shares, the number of shares
in issue will be 1,568,031,302.

G H R Musker
Company Secretary
21 June 2006
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Item 9

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION IN WHOLE OR IN PART, IN, INTO OR FROM ANY
JURISDICTION WHERE TO DO SO WOULD CONSTITUTE A VIOLATION OF THE RELEVANT LAWS OF SUCH
JURISDICTION

FOR IMMEDIATE RELEASE
22 June 2006
Recommended Cash Offer
by AstraZeneca UK Limited
for
Cambridge Antibody Technology Group plc
Offer Declared Unconditional and Initial Offer Period Extended

AstraZeneca announces that it has acquired, or received valid acceptances of the Offer in respect of, 37,261,730
CAT Shares in aggregate, representing approximately 86.7 per cent. of the CAT Shares to which the Offer relates.

As at 3.00pm (London time), 10.00am (New York City time) on 21 June 2006, being the first closing date of the
recommended cash offer for the entire issued and to be issued share capital of CAT not otherwise held by
AstraZeneca, valid acceptances of the Offer had been received in respect of 31,661,730 CAT Shares (including CAT
Shares represented by 1,840,347 CAT ADSs), representing approximately 73.7 per cent. of the CAT Shares to
which the Offer relates. None of these acceptances were received from persons acting in concert with AstraZeneca.
Of these valid acceptances, valid elections for the Loan Note Alternative had been received in respect of a total of
516,924 CAT Shares. Including the 5,600,000 CAT Shares acquired by AstraZeneca on 23 May 2006, AstraZeneca
has acquired, or received valid acceptances of the Offer in respect of, 37,261,730 CAT Shares (including CAT
Shares represented by 1,840,347 CAT ADSs) in aggregate, representing approximately 86.7 per cent. of the CAT
Shares to which the Offer relates.

For the purposes of this announcement, the number of CAT Shares (including those represented by CAT ADRs) to
which the Offer relates is 42,988,803, being the 53,206,786 shares in issue as of the date of this announcement
less the 10,217,983 shares held by AstraZeneca prior to the commencement of the Offer Period.

Including the 10,217,983 CAT Shares held by AstraZeneca prior to the commencement of the Offer Period,
AstraZeneca has acquired, or received valid acceptances of the Offer in respect of,
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47,479,713 CAT Shares (including CAT Shares represented by 1,840,347 CAT ADSs) in aggregate, representing
89.2 per cent. of the existing issued share capital of CAT.

In addition to CAT ADSs tendered prior to 3.00pm (London time), 10.00am (New York City time), on 21 June 2006,
263,740 ADSs are subject to notice of guarantee delivery period.

AstraZeneca hereby waives Condition 1 to the Offer (i.e., the 90 per cent. minimum acceptance condition). All of
the conditions of the Offer have now been satisfied or waived and the Offer has been declared unconditional in all
respects.

The Initial Offer Period is extended and remains open for acceptance, and withdrawal rights of persons that have
tendered their securities into the Offer continue to exist, until the closing of the Initial Offer Period which is now
expected to be 3.00pm (London time), 10.00am (New York City time) on 29 June 2006, unless further extended.

Prior to the announcement of the Offer, AstraZeneca had received irrevocable undertakings to accept the Offer in
respect of 190,569 CAT Shares in aggregate*, representing approximately 0.36 per cent. of the existing issued
share capital of CAT. Valid acceptances have been received in respect of all of these CAT Shares and such
acceptances are included in the total referred to above.

As at the date of this announcement, affiliates of Goldman Sachs International and Deutsche Bank (who are acting
in concert (within the meaning of the City Code) with AstraZeneca) held 78,084 CAT Shares in aggregate,
representing 0.15 per cent. of the existing issued share capital of CAT.

To the extent they have not already done so, holders of CAT Shares and CAT ADSs who hold such securities in
certificated form who have not yet accepted the Offer but wish to do so should complete and return their Form of
Acceptance and Letter of Transmittal as soon as possible in accordance with the instructions set out in the Offer
Document and in the Form of Acceptance and Letter of Transmittal. The CAT Shareholders and ADS holders who
hold their CAT Shares in uncertificated or book-entry form and who have not yet accepted the Offer but wish to do
so are reminded to take the necessary steps through CREST or their respective Agent Institution (as applicable) as
soon as possible.

Settlement of the consideration to accepting CAT Shareholders and accepting holders of CAT ADSs (including
holders of CAT ADSs that deliver a Notice of Guaranteed Delivery in a timely manner) or their designated agents
will, except with the consent of the Panel, be effected as set out below:

(a) in the case of acceptances received complete in all respects by today and not subsequently withdrawn,
within 14 calendar days; or
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(b) in the case of acceptances received complete in all respects after today but while the Offer remains open
for acceptance, within 14 calendar days of such receipt.

Holders of CAT Shares and ADSs who have already accepted the Offer, but whose willingness to accept the Offer
may be affected by the termination of their withdrawal rights following the close of the Initial Offer Period (which
will be on 29 June 2006, at the earliest) have the right, until the Initial Offer Period closes for acceptance, to
withdraw their acceptances with respect to such securities.

Defined terms used in this announcement have the same meanings as in the Offer Document dated 23 May 2006.

*Beneficial title to the 9,529 CAT shares in respect of which Peter Chambré gave an irrevocable undertaking, and which were
beneficially held by Peter Chambré[Js wife, was transferred to Peter Chambré after 23 May 2006.

Enquiries:
AstraZeneca

Media Enquiries:

Steve Brown (London) +44 (0)20 7304 5033
Edel McCaffrey (London) +44 (0) 20 7304 5034
Staffan Ternby (Sweden) +46 8 553 26107

Analyst/Investor Enquiries:

Jonathan Hunt (London) +44 (0) 20 7304 5087
Goldman Sachs International +44 (0) 20 7774 1000
Guy Slimmon

Mark Sorrell

This announcement is for informational purposes only and does not constitute an offer to sell or an invitation to
purchase any securities or the solicitation of an offer to buy any securities, pursuant to the Offer or otherwise. This
announcement also does not constitute a Solicitation / Recommendation Statement under the rules and regulations
of the US Securities and Exchange Commission (the "SEC"). The Offer is being made solely by means of the Offer
Document and the Form of Acceptance accompanying the Offer Document, which contain the full terms and
conditions of the Offer, including details of how the Offer may be accepted. In the United States, AstraZeneca has
filed a Tender Offer Statement containing the Offer Document and other related documentation with the SEC on
Schedule TO and CAT has filed a Solicitation/Recommendation Statement with the SEC on Schedule 14D-9. Free
copies of the Schedule TO, the Schedule 14D-9 and the other related documents filed by AstraZeneca or CAT in
connection with this Offer are available on the SEC[]s website at http://www.sec.gov. The Offer Document and
Acceptance Forms accompanying the Offer Document have been made available to all CAT Shareholders at no

charge to them. CAT Shareholders are advised to read the Offer Document and the accompanying
Acceptance Forms as they contain important information. CAT
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Shareholders in the United States are also advised to read the Tender Offer Statement and the
Solicitation/Recommendation Statement as they contain important information.

Goldman Sachs International, which is authorised and regulated by the Financial Services Authority, is acting
exclusively for AstraZeneca and no one else in connection with the Offer and will not be responsible to anyone
other than AstraZeneca for providing the protections afforded to clients of Goldman Sachs International or for
providing advice in relation to the Offer or any other matters referred to in this announcement.

The availability of the Offer to CAT Shareholders who are not resident in and citizens of the United Kingdom or the
United States may be affected by the laws of the relevant jurisdictions in which they are located or of which they
are citizens. Such persons should inform themselves of, and observe, any applicable legal or regulatory
requirements of their jurisdictions. Further details in relation to overseas shareholders are contained in the Offer
Document.

The Loan Notes which may be issued pursuant to the Loan Note Alternative have not been, and will not be, listed
on any stock exchange and have not been, and will not be, registered under the Securities Act or under any
relevant laws of any state or other jurisdiction of the United States, nor have clearances been, nor will they be,
obtained from the securities commission or similar authority of any province or territory of Canada and no
prospectus has been, or will be, filed, or registration made, under any securities law of any province or territory of
Canada, nor has a prospectus in relation to the Loan Notes been, nor will one be, lodged with, or registered by, the
Australian Securities and Investments Commission, nor have any steps been taken, nor will any steps be taken, to
enable the Loan Notes to be offered in compliance with applicable securities laws of Japan. Accordingly, unless an
exemption under relevant securities laws is available, the Loan Notes may not be offered, sold, re-sold or
delivered, directly or indirectly, in, into or from the United States or any other Loan Note Restricted Jurisdiction in
which an offer of Loan Notes would constitute a violation of relevant laws or require registration of the Loan Notes,
or to or for the account or benefit of any US person or resident of any other Loan Note Restricted Jurisdiction.

Unless otherwise determined by AstraZeneca and permitted by applicable law and regulation, subject to certain
exemptions, the Offer will not be capable of acceptance from or within a Restricted Jurisdiction. Accordingly, copies
of this announcement must not be, directly or indirectly, mailed or otherwise forwarded, distributed or sent in, into
or from a Restricted Jurisdiction and persons receiving this announcement (including custodians, nominees and
trustees) should observe these restrictions and must not mail or otherwise distribute this announcement in, into or
from any such jurisdictions.
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Item 10
REPURCHASE OF SHARES IN ASTRAZENECA PLC

AstraZeneca PLC announced that on 23 June 2006, it purchased for cancellation 600,000 ordinary shares of
AstraZeneca PLC at a price of 3123 pence per share. Upon the cancellation of these shares, the number of shares
in issue will be 1,567,815,216.

G H R Musker
Company Secretary
26 June 2006
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Item 11
REPURCHASE OF SHARES IN ASTRAZENECA PLC

AstraZeneca PLC announced that on 27 June 2006, it purchased for cancellation 750,000 ordinary shares of
AstraZeneca PLC at a price of 3108 pence per share. Upon the cancellation of these shares, the number of shares
in issue will be 1,567,145,068.

G H R Musker
Company Secretary
28 June 2006
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Item 12
REPURCHASE OF SHARES IN ASTRAZENECA PLC

AstraZeneca PLC announced that on 29 June 2006, it purchased for cancellation 200,000 ordinary shares of
AstraZeneca PLC at a price of 3185 pence per share. Upon the cancellation of these shares, the number of shares
in issue will be 1,567,097,950.

G H R Musker
Company Secretary
30 June 2006
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Item 13

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION IN WHOLE OR IN PART, IN, INTO OR FROM ANY
JURISDICTION WHERE TO DO SO WOULD CONSTITUTE A VIOLATION OF THE RELEVANT LAWS OF SUCH
JURISDICTION

FOR IMMEDIATE RELEASE
30 June 2006
Recommended Cash Offer
by AstraZeneca UK Limited
for
Cambridge Antibody Technology Group plc

Initial Offer Period Closed
Subsequent Offer Period Commenced Summary

® On 22 June 2006, AstraZeneca declared the Offer for CAT wholly unconditional and extended the Initial
Offer Period until 29 June 2006.

e AstraZeneca now announces that it has acquired, or received valid acceptances of the Offer in respect of,
41,262,279 CAT Shares (including CAT Shares underlying CAT ADSs) in aggregate, representing
approximately 95.95 per cent. of the CAT Shares (including CAT Shares underlying CAT ADSs) to which the

Offer relates.

e Accordingly, AstraZeneca intends to apply for the delisting of CAT Shares and CAT ADSs and to commence
the compulsory acquisition of the remaining CAT Shares (including CAT Shares underlying CAT ADSs).

e AstraZeneca also announces the commencement of the Subsequent Offer Period, which is expected to
remain open for acceptance until such time as the compulsory acquisition procedures are completed or
until 3.00pm (London time), 10.00am (New York City time) on 22 September 2006, whichever occurs

earlier.

e Settlement of all acceptances (including in respect of CAT ADSs) received complete in all respects by 22
June 2006 and not withdrawn before 29 June 2006 will occur by 6 July 2006. Settlement of all acceptances

received complete in all respects after 22 June 2006 will occur within 14 calendar days of such receipt.

e Holders of CAT Shares who have not already accepted the Offer are urged to do so as soon as possible by
following the procedures set out in the Offer Document.

Acceptances

As at 3.00pm (London time), 10.00am (New York City time) on 29 June 2006, valid acceptances of the Offer had
been received in respect of 35,562,279 CAT Shares (including CAT Shares represented by 2,085,549 CAT ADSs),
representing approximately 82.70 per cent. of the CAT Shares to which the Offer relates. None of these
acceptances were received from persons acting in concert with AstraZeneca. Of these valid acceptances, valid
elections for the Loan Note
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Alternative had been received in respect of a total of 512,743 CAT Shares. Including the 5,700,000 CAT Shares
acquired by AstraZeneca since 23 May 2006, AstraZeneca has acquired, or received valid acceptances of the Offer
in respect of, 41,262,279 CAT Shares (including CAT Shares represented by 2,085,549 CAT ADSs) in aggregate,
representing approximately 95.95 per cent. of the CAT Shares to which the Offer relates.

For the purposes of this announcement, the number of CAT Shares (including those represented by CAT ADRs) to
which the Offer relates is 43,002,698, being the 53,220,681 shares in issue as of the date of this announcement
less the 10,217,983 shares held by AstraZeneca prior to the commencement of the Offer Period.

Including the 10,217,983 CAT Shares held by AstraZeneca prior to the commencement of the Offer Period,
AstraZeneca has acquired, or received valid acceptances of the Offer in respect of, 51,480,262 CAT Shares
(including CAT Shares represented by 2,085,549 CAT ADSs) in aggregate, representing 96.73 per cent. of the
existing issued share capital of CAT.

In addition to CAT ADSs tendered prior to 3.00pm (London time), 10.00am (New York City time), on 29 June 2006,
30,814 ADSs are subject to notice of guaranteed delivery period.

The Offer was declared unconditional in all respects on 22 June 2006. AstraZeneca announces that the Initial Offer
Period, which was extended until 29 June, is now closed for acceptance and the withdrawal rights of persons that
have tendered their securities will be terminated.

Prior to the announcement of the Offer, AstraZeneca had received irrevocable undertakings to accept the Offer in
respect of 190,569 CAT Shares in aggregate, representing approximately 0.36 per cent. of the existing issued
share capital of CAT. Valid acceptances have been received in respect of all of these CAT Shares and such
acceptances are included in the total referred to above.

As at the date of this announcement, affiliates of Goldman Sachs International and Deutsche Bank (who are acting
in concert (within the meaning of the City Code) with AstraZeneca) held 78,084 CAT Shares in aggregate,
representing 0.15 per cent. of the existing issued share capital of CAT.

Commencement of Subsequent Offer Period and Settlement

AstraZeneca also announces the commencement of the Subsequent Offer Period, which is expected to remain
open for acceptance until such time as the compulsory acquisition procedures referred to in part Il of the Offer
Document are completed or until 3.00pm (London time), 10.00am (New York City time) on 22 September 2006,
whichever occurs earlier. If CAT Securities are tendered into the Offer during the Subsequent Offer Period, such
holders will not have the ability to withdraw their tender of such securities, subject to certain conditions set out in
the Offer Document. If the CAT Securities are acquired pursuant to compulsory acquisition procedures described
below, no withdrawal rights will exist in respect of the securities so acquired.

To the extent they have not already done so, holders of CAT Shares and CAT ADSs who hold such securities in
certificated form who have not yet accepted the Offer but wish to do so should complete and return their Form of
Acceptance and Letter of Transmittal as soon as possible in accordance with the instructions set out in the Offer
Document and in the Form of Acceptance and Letter of Transmittal. The CAT Shareholders and ADS holders who
hold their CAT Shares in uncertificated or book-entry form and who have not yet accepted the Offer but wish to do
so are reminded to take the necessary steps through CREST or their respective Agent Institution (as applicable) as
soon as possible.

Settlement of the consideration to accepting CAT Shareholders and accepting holders of CAT ADSs (including
holders of CAT ADSs that deliver a Notice of Guaranteed Delivery in a timely manner) or their designated agents
will be effected as set out below:

(a) in the case of acceptances received complete in all respects by 22 June 2006 and not withdrawn before
today, within 14 calendar days of such date; or
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(b) in the case of acceptances received complete in all respects after 22 June 2006 but while the Offer remains
open for acceptance, within 14 calendar days of such receipt.

De-listing and Compulsory Acquisition

As AstraZeneca has attained the required 75 per cent. of the voting rights attaching to CAT Shares, AstraZeneca is
taking steps to procure the application by CAT for the cancellation of the listing of CAT Shares from the Official List
and the cancellation of trading in CAT Shares on the London Stock Exchange[]s market for listed securities. It is
anticipated that cancellation of listing and trading will take effect no earlier than 28 July 2006. AstraZeneca also
intends to procure that CAT apply for de-listing of the CAT ADSs from NASDAQ. Such de-listings would significantly
reduce the liquidity and marketability of any CAT Shares or CAT ADSs that are not acquired by AstraZeneca.
AstraZeneca will also request that CAT terminate the existing deposit agreement through which the ADS
programme is operated. In addition, if the number of holders of CAT Securities in the United States falls below 300
(calculated in accordance with Rule 12g3-2(a) under the Exchange Act), AstraZeneca intends to procure that CAT
file a Form 15 with the SEC to request that its registration under the Exchange Act be terminated or suspended. It
is also anticipated that, after such cancellations, CAT will be re-registered as a private company under the relevant
provisions of the Companies Act.

Given that AstraZeneca has received acceptances under the Offer in respect of, or otherwise acquired, more than
90 per cent. of CAT Shares to which the Offer relates, AstraZeneca intends to exercise its rights pursuant to the
provisions of Schedule 2 of the Interim Regulations to acquire compulsorily, on the same terms as the Offer, the
remaining CAT Shares (including shares underlying CAT ADSs) in respect of which the Offer has not been accepted.

Defined terms used in this announcement have the same meanings as in the Offer Document dated 23 May 2006.

Enquiries:
AstraZeneca

Media Enquiries:

Steve Brown (London) +44 (0)20 7304 5033
Edel McCaffrey (London) +44 (0) 20 7304 5034
Staffan Ternby (Sweden) +46 8 553 26107

Analyst/Investor Enquiries:

Jonathan Hunt (London) +44 (0) 20 7304 5087
Mina Blair (London) +44 (0) 20 7304 5084
Ed Seage (US) +1 302 886 4065
Jérgen Winroth (US) +1212 579 0506
Goldman Sachs International +44 (0) 20 7774 1000
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Mark Sorrell
This announcement is for informational purposes only and does not constitute an offer to sell or an invitation to

purchase any securities or the solicitation of an offer to buy any securities, pursuant to the Offer or otherwise. This
announcement also does not constitute a Solicitation / Recommendation Statement under the rules and regulations

of the US Securities and Exchange
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Commission (the "SEC"). The Offer is being made solely by means of the Offer Document and the Form of
Acceptance accompanying the Offer Document, which contain the full terms and conditions of the Offer, including
details of how the Offer may be accepted. In the United States, AstraZeneca has filed a Tender Offer Statement
containing the Offer Document and other related documentation with the SEC on Schedule TO and CAT has filed a
Solicitation/Recommendation Statement with the SEC on Schedule 14D-9. Free copies of the Schedule TO, the
Schedule 14D-9 and the other related documents filed by AstraZeneca or CAT in connection with this Offer are
available on the SEC[]s website at http://www.sec.gov. The Offer Document and Acceptance Forms accompanying

the Offer Document have been made available to all CAT Shareholders at no charge to them. CAT Shareholders
are advised to read the Offer Document and the accompanying Acceptance Forms as they contain
important information. CAT Shareholders in the United States are also advised to read the Tender
Offer Statement and the Solicitation/Recommendation Statement as they contain important
information.

Goldman Sachs International, which is authorised and regulated by the Financial Services Authority, is acting
exclusively for AstraZeneca and no one else in connection with the Offer and will not be responsible to anyone
other than AstraZeneca for providing the protections afforded to clients of Goldman Sachs International or for
providing advice in relation to the Offer or any other matters referred to in this announcement.

The availability of the Offer to CAT Shareholders who are not resident in and citizens of the United Kingdom or the
United States may be affected by the laws of the relevant jurisdictions in which they are located or of which they
are citizens. Such persons should inform themselves of, and observe, any applicable legal or regulatory
requirements of their jurisdictions. Further details in relation to overseas shareholders are contained in the Offer
Document.

The Loan Notes which will be issued pursuant to the Loan Note Alternative have not been, and will not be, listed on
any stock exchange and have not been, and will not be, registered under the Securities Act or under any relevant
laws of any state or other jurisdiction of the United States, nor have clearances been, nor will they be, obtained
from the securities commission or similar authority of any province or territory of Canada and no prospectus has
been, or will be, filed, or registration made, under any securities law of any province or territory of Canada, nor has
a prospectus in relation to the Loan Notes been, nor will one be, lodged with, or registered by, the Australian
Securities and Investments Commission, nor have any steps been taken, nor will any steps be taken, to enable the
Loan Notes to be offered in compliance with applicable securities laws of Japan. Accordingly, unless an exemption
under relevant securities laws is available, the Loan Notes may not be offered, sold, re-sold or delivered, directly or
indirectly, in, into or from the United States or any other Loan Note Restricted Jurisdiction in which an offer of Loan
Notes would constitute a violation of relevant laws or require registration of the Loan Notes, or to or for the account
or benefit of any US person or resident of any other Loan Note Restricted Jurisdiction.

Unless otherwise determined by AstraZeneca and permitted by applicable law and regulation, subject to certain
exemptions, the Offer will not be capable of acceptance from or within a Restricted Jurisdiction. Accordingly, copies
of this announcement must not be, directly or indirectly, mailed or otherwise forwarded, distributed or sent in, into
or from a Restricted Jurisdiction and persons receiving this announcement (including custodians, nominees and
trustees) should observe these restrictions and must not mail or otherwise distribute this announcement in, into or
from any such jurisdictions.
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Trust Summary as of October 31, 2008 BlackRock Global Equity Income Trust

Investment Objective

BlackRock Global Equity Income Trust (BFD) (the Trust ) seeks current income and current gains, with a
secondary objective of long-term capital appreciation. The Trust seeks to achieve these objectives by investing
in a diversified portfolio of domestic and foreign common stocks that pay dividends and writing (selling) stock
index call options with respect to a portion of its common stock portfolio.

Performance

For the 12 months ended October 31, 2008, the Trust returned (42.44)% based on market price and (38.56)%
based on NAV. For the same period, the MSCI World Index posted a return of (41.85)%. All returns reflect
reinvestment of dividends. The Trust s discount to NAV, which widened during the period, accounts for the
difference between performance based on price and performance based on NAV. The covered call premium
strategy allowed the Trust some protection on the downside, as management was able to take advantage of
market volatility. However, during steep sell-offs like those experienced over the past 12 months, the premium
only provides a small cushion, as the Trust is still exposed to the broader equity market downturns. At
period-end, volatility in the market persists; as such, the Trust is defensively positioned.

The views expressed reflect the opinions of BlackRock as of the date of this report and are subject to change based on
changes in market, economic or other conditions. These views are not intended to be a forecast of future events and are no
guarantee of future results.

Trust Information

Symbol on New York Stock Exchange BFD
Initial Offering Date March 30, 2007
Yield on Closing Market Price as of October 31, 2008 ($9.13)" 20.81%
Current Quarterly Distribution per Common Share? $0.475
Current Annualized Distribution per Common Share? $1.900

1 Yield on closing market price is calculated by dividing the current annualized distribution per share by the closing
market price. Past performance does not guarantee future results.

2 The distribution is not constant and is subject to change. A portion of the distribution may be deemed a tax return of
capital or net realized gain.

The table below summarizes the changes in the Trust s market price and net asset value per share:

10/31/08  10/31/07 Change High Low
Market Price $ 913 $ 17.93 (49.08)% $ 18.03 $ 6.15
Net Asset Value $ 1068 $ 19.65 (45.65)% $ 19.65 $ 9.42

The following unaudited charts show the portfolio composition of the Trust s long-term investments:

Portfolio Composition

Ten Largest Countries 10/31/08  10/31/07
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United States 51%
United Kingdom 10
Japan 10
France 4
Canada 4
Switzerland 4
Germany 3
Australia 2
Italy 2
Netherlands 2
Ten Largest Sectors3 10/31/08
Energy 19%
Financial Institutions 18
Consumer Products 15
Health Care 11
Industrials 9
Technology 9
Telecommunications 6
Basic Materials 6
Automotive 2
Real Estate 2

3 For Trust compliance purposes, the Trust s sector classifications refer to any one or more of the sector
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sub-classifications used by one or more widely recognized market indexes or ratings group indexes, and/or as defined
by Portfolio management. This definition may not apply for purposes of this report, which may combine sector

sub-classifications for reporting ease.
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Trust Summary as of October 31, 2008 BlackRock Global Opportunities Equity Trust

Investment Objective

BlackRock Global Opportunities Equity Trust (BOE) (the Trust ) seeks currentincome and current gains,
with a secondary objective of long-term capital appreciation. The Trust seeks to achieve its objectives by
investing primarily in equity securities issued by companies located in countries throughout the world and
utilizing an option writing strategy to enhance current gains.

Performance

For the 12 months ended October 31, 2008, the Trust returned (38.15)% based on market price and (35.08)%
based on NAV. For the same period, the benchmark S&P Global Broad Market Index posted a return of
(43.97)%. All returns reflect reinvestment of dividends. The Trust s discount to NAV, which widened during the
period, accounts for the difference between performance based on price and performance based on NAV. The
Trust s outperformance during the period was primarily attributed to strong stock selection, particularly within
the financials, materials and healthcare sectors. Sector allocation also contributed positively, as underweight
positions in financials, industrials and information technology, along with an overweight in consumer staples,
aided return comparisons.

The views expressed reflect the opinions of BlackRock as of the date of this report and are subject to change based on
changes in market, economic or other conditions. These views are not intended to be a forecast of future events and are no
guarantee of future results.

Trust Information

Symbol on New York Stock Exchange BOE
Initial Offering Date May 31, 2005
Yield on Closing Market Price as of October 31, 2008 ($15.89)’ 14.32%
Current Quarterly Distribution per Common Share? $0.56875
Current Annualized Distribution per Common Share? $2.27500

1 Yield on closing market price is calculated by dividing the current annualized distribution per share by the closing
market price. Past performance does not guarantee future results.

2 The distribution is not constant and is subject to change. A portion of the distribution may be deemed a tax return of
capital or net realized gain.

The table below summarizes the changes in the Trust s market price and net asset value per share:

10/31/08  10/31/07 Change High Low
Market Price $ 15.89 $ 28.76 (44.75)% $ 29.73 $ 10.40
Net Asset Value $ 18.03 $ 31.09 (42.01)% $ 31.09 $ 15.58

The following unaudited charts show the portfolio composition of the Trust s long-term investments:

Portfolio Composition

Ten Largest Countries 10/31/08 10/31/07
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United States 56% 35%
United Kingdom 5 8
Switzerland 5 2
Canada 4 5
Japan 4 4
Germany 4 6
France 3 3
Singapore 2 2
Italy 2 4
Brazil 2 2
Ten Largest Sectors3 10/31/08 10/31/07
Energy 16% 23%
Consumer Products 15 17
Health Care 15 5
Financial Institutions 15 12
Exchange-Traded Funds 8

Technology 8 9
Industrials 6 9
Basic Materials 5 8
Telecommunications 5 7
Transportation 2 2

3 For Trust compliance purposes, the Trust s sector classifications refer to any one or more of the sector

sub-classifications used by one or more widely recognized market indexes or ratings group indexes, and/or as defined
by Portfolio management. This definition may not apply for purposes of this report, which may combine sector
sub-classifications for reporting ease.
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Trust Summary as of October 31, 2008 BlackRock Health Sciences Trust

Investment Objective

Performance

Trust Information

BlackRock Health Sciences Trust (BME) (the Trust ) seeks to provide total return through a combination of
current income and capital appreciation. The Trust seeks to achieve this objective by investing primarily in
equity securities of companies engaged in the health sciences and related industries and equity derivatives with
exposure to the health sciences industry.

For the 12 months ended October 31, 2008, the Trust returned (13.47)% based on market price and (15.55)%
based on NAV. For the same period, the benchmark Russell 3000 Healthcare Index returned (23.79)% on a
NAV basis. All returns reflect reinvestment of dividends. The Trust s discount to NAV, which narrowed during
the period, accounts for the difference between performance based on price and performance based on NAV.
The Trust s comparative performance benefited equally from stock selection and sector allocation. Most
notably, selection within the healthcare equipment and biotechnology sub-sectors helped returns. An
overweight allocation to healthcare equipment and biotechnology, as well as an underweight within managed
healthcare, also had a positive impact on the Trust s relative return for the trailing 12-month period.

The views expressed reflect the opinions of BlackRock as of the date of this report and are subject to change based on
changes in market, economic or other conditions. These views are not intended to be a forecast of future events and are no
guarantee of future results.

Symbol on New York Stock Exchange BME
Initial Offering Date March 31, 2005
Yield on Closing Market Price as of October 31, 2008 ($21.62)’ 711%
Current Quarterly Distribution per Common Share? $0.384375
Current Annualized Distribution per Common Share? $1.537500

1 Yield on closing market price is calculated by dividing the current annualized distribution per share
by the closing market price. Past performance does not guarantee future results.

2 The distribution is not constant and is subject to change. A portion of the distribution may be
deemed a tax return of capital or net realized gain.

The table below summarizes the changes in the Trust s market price and net asset value per

share:

10/31/08 10/31/07 Change High Low
Market Price $21.62 $27.05 (20.07)% $28.95 $15.00
Net Asset Value $23.66 $30.33 (21.99)% $30.87 $21.65

The following unaudited charts show the portfolio composition of the Trust s long-term investments:

Portfolio Composition

Country

10/31/08 10/31/07
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United States
Switzerland
Bermuda
Netherlands
Israel

Germany
United Kingdom
China

France

Sector

Healthcare Products
Pharmaceuticals
Biotechnology
Healthcare Services
Commericial Services
Retail

Electronics
Distribution/Wholesale
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Trust Summary as of October 31, 2008 BlackRock International Growth and Income Trust

Investment Objective

BlackRock International Growth and Income Trust (BGY) (the Trust ) seeks current income and current
gains, and secondarily long-term capital appreciation. The Trust seeks to achieve its objectives by investing
primarily in equity securities issued by companies of any market capitalization located in countries throughout
the world and utilizing an option writing (selling) strategy to enhance current gains.

Performance

For the 12 months ended October 31, 2008, the Trust returned (42.39)% based on market price and (41.76)%
based on NAV. For the same period, the S&P Global ex-U.S. Broad Market Index returned (49.18)% on a NAV
basis. All returns reflect reinvestment of dividends. The Trust s discount to NAV, which widened during the
period, accounts for the difference between performance based on price and performance based on NAV. The
Trust s comparative performance was enhanced primarily by strong stock selection, particularly within the
financials and materials sectors. An underweight exposure versus the benchmark in financials and consumer
discretionary, along with overweight allocations to the consumer staples and telecommunication services
sectors, also benefited the Trust s relative return for the trailing 12-month period.

The views expressed reflect the opinions of BlackRock as of the date of this report and are subject to change based on
changes in market, economic or other conditions. These views are not intended to be a forecast of future events and are no
guarantee of future results.

Trust Information

Symbol on New York Stock Exchange BGY
Initial Offering Date May 30, 2007
Yield on Closing Market Price as of October 31, 2008 ($9.09)" 20.03%
Current Quarterly Distribution per Common Share? $0.4551
Current Annualized Distribution per Common Share? $1.8204

1 Yield on closing market price is calculated by dividing the current annualized distribution per share by the closing
market price. Past performance does not guarantee future results.

2 The distribution is not constant and is subject to change. A portion of the distribution may be deemed a tax return of
capital or net realized gain.

The table below summarizes the changes in the Trust s market price and net asset value per share:

10/31/08 10/31/07  Change High Low

Market Price $ 9.09 $17.76 (48.82)% $17.80 $5.86
Net Asset Value $10.41  $20.12 (48.26)% $20.12  $8.80

The following unaudited charts show the portfolio composition of the Trust s long-term investments:

Portfolio Composition

Ten Largest Countries 10/31/08  10/31/07
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United Kingdom 18% 19%
Japan 12 9
Canada 9 4
Switzerland 8 5
Germany 7 6
France 6 4
Singapore 4 4
Taiwan 4 5
Hong Kong 4 5
Brazil 3 2
Ten Largest Sectors? 10/31/08  10/31/07
Energy 19% 15%
Financial Institutions 14 17
Consumer Products 12 14
Telecommunications 12 9
Basic Materials 11 13
Industrials 11 14
Technology 5 5
Health Care 4
Transportation 3 2
Real Estate 3 5

3 For Trust compliance purposes, the Trust s sector classifications refer to any one or more of the sector

sub-classifications used by one or more widely recognized market indexes or ratings group indexes, and/or as defined
by Portfolio management. This definition may not apply for purposes of this report, which may combine sector
sub-classifications for reporting ease.
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Trust Summary as of October 31, 2008 BlackRock Real Asset Equity Trust

Investment Objective

Performance

Trust Information

BlackRock Real Asset Equity Trust (BCF) (the Trust ) seeks to provide total return through a combination of
current income, current gains and capital appreciation. The Trust attempts to achieve this objective by investing
primarily in equity securities of companies engaged in energy, natural resources and basic materials

businesses and companies in associated businesses and equity derivatives with exposure to those companies.

For the 12 months ended October 31, 2008, the Trust returned (51.69)% based on market price and (50.14)%
based on NAV. For the same period, the closed-end Lipper Sector Equity Funds category returned (35.59)% on
a NAV basis. All returns reflect reinvestment of dividends. The Trust s discount to NAV, which widened during
the period, accounts for the difference between performance based on price and performance based on NAV.
The Trust s significant relative underperformance was due primarily to the allocation to commodity-related
market segments, such as mining and energy, both of which have lagged the broader market. In particular,
base and precious metals producers have come under significant pressure as commodity prices have collapsed
in the last several months on waning demand.

The views expressed reflect the opinions of BlackRock as of the date of this report and are subject to change based on
changes in market, economic or other conditions. These views are not intended to be a forecast of future events and are no
guarantee of future results.

Symbol on New York Stock Exchange BCF

Initial Offering Date September 29, 2006
Yield on Closing Market Price as of October 31, 2008 ($7.74)" 14.05%
Current Quarterly Distribution per Common Share? $0.2718
Current Annualized Distribution per Common Share? $1.0872

1 Yield on closing market price is calculated by dividing the current annualized distribution per share by the closing
market price. Past performance does not guarantee future results.

2 The distribution is not constant and is subject to change. A portion of the distribution may be deemed a tax return of
capital or net realized gain.

The table below summarizes the changes in the Trust s market price and net asset value per share:

Market Price
Net Asset Value

10/31/08 10/31/07 Change High Low

$7.74 $17.59 (56.00)% $19.45 $5.40
$9.44  $20.79 (54.59)% $22.30 $7.41

The following unaudited charts show the portfolio composition of the Trust s long-term investments:

Portfolio Composition

Ten Largest Countries 10/31/08 10/31/07
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Trust Summary as of October 31, 2008 BlackRock S&P Quality Rankings Global Equity Managed Trust

Investment Objective

BlackRock S&P Quality Rankings Global Equity Managed Trust (BQY) (the Trust ) seeks to provide total
return through a combination of current income and capital appreciation investing primarily in equity securities

of issuers that pay above average dividends and have the potential for capital appreciation.

Performance

For the 12 months ended October 31, 2008, the Trust returned (38.42)% based on market price and (37.53)%
based on NAV. For the same period, the MSCI World Developed Value Index posted a return of (42.47)% on a

NAYV basis. All returns reflect reinvestment of dividends. The Trust s discount to NAV, which widened during

the period, accounts for the difference between performance based on price and performance based on NAV.

One of the key investment objectives of the portfolio is to generate income through positions in stocks with
attractive dividend yields. Over the past six months, this detracted as higher-yielding stocks have modestly
underperformed. However, throughout the course of the annual period in particular, during the past six

months when the global credit crisis intensified higher-quality stocks significantly outperformed lower-quality
issues globally, which was beneficial. Significant exposure to the North American region also aided results, as

this was the best-performing area over the last 12 months.

The views expressed reflect the opinions of BlackRock as of the date of this report and are subject to change based on

changes in market, economic or other conditions. These views are not intended to be a forecast of future events and are no

guarantee of future results.

Trust Information

Symbol on American Stock Exchange BQY
Initial Offering Date May 28, 2004
Yield on Closing Market Price as of October 31, 2008 ($10.50)’ 8.57%
Current Quarterly Distribution per Common Share? $0.225
Current Annualized Distribution per Common Share? $0.900

1 Yield on closing market price is calculated by dividing the current annualized distribution per share by the closing
market price. Past performance does not guarantee future results.

2 The distribution is not constant and is subject to change. A portion of the distribution may be deemed a tax return of
capital or net realized gains.

The table below summarizes the changes in the Trust s market price and net asset value per share:

10/31/08 10/31/07 Change High Low
Market Price $ 1050 $ 18.07 (41.899% $ 18.07 $ 7.50
Net Asset Value $ 1238 $ 21.00 (41.05% $ 2100 $ 10.81

The following unaudited charts show the portfolio composition of the Trust s long-term investments:

Portfolio Composition

Ten Largest Countries 10/31/08 10/31/07
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United States 53% 49%
United Kingdom 10 9
Canada 5 6
Japan 5 5
Australia 5 7
France 4 4
Sweden 3 5
Hong Kong 3 3
Spain 2 1
Germany 2 1
Ten Largest Sectors3 10/31/08 10/31/07
Energy 20% 17
Financial Institutions 15 22
Consumer Products 15 11
Technology 11 10
Industrials 10 12
Health Care 9 6
Telecommunications 7 7
Real Estate 6 6
Basic Materials 4 3
Business Equipment & Services 1 3

3 For Trust compliance purposes, the Trust s sector classifications refer to any one or more of the sector
sub-classifications used by one or more widely recognized market indexes or ratings group indexes, and/or as defined
by Portfolio management. This definition may not apply for purposes of this report, which may combine sector
sub-classifications for reporting ease.
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Trust Summary as of October 31, 2008 BlackRock World Investment Trust

Investment Objective

Performance

Trust Information

BlackRock World Investment Trust (BWC) (the Trust ) seeks current income, dividends and gains, with a
secondary objective of long-term capital appreciation. The Trust seeks to achieve these objectives by investing
in equity securities or options on equity securities or indices or sectors of equity securities. Equity securities in
which the Trust anticipates investing include common stocks, preferred stocks, convertible securities, warrants,
depository receipts and equity interests in REITs. The Trust may invest in preferred stocks and convertible
securities of any rating. The Trust may invest in debt securities of issuers located anywhere in the world and
including securities rated below investment grade.

For the 12 months ended October 31, 2008, the Trust returned (39.20)% based on market price and (34.34)%
based on NAV. For the same period, the benchmark S&P Global Broad Market Index posted a return of
(43.97)%. All returns reflect reinvestment of dividends. The Trust s discount to NAV, which widened during the
period, accounts for the difference between performance based on price and performance based on NAV. The
Trust s comparative performance was enhanced primarily by strong stock selection, particularly within the
financials and materials sectors. The Trust s underweight exposure versus the benchmark in the financials and
industrials sectors, as well as overweight allocations to consumer staples and utilities, also benefited the
relative return for the trailing 12-month period.

The views expressed reflect the opinions of BlackRock as of the date of this report and are subject to change based on
changes in market, economic or other conditions. These views are not intended to be a forecast of future events and are no
guarantee of future results.

Symbol on New York Stock Exchange BWC

Initial Offering Date October 27, 2005
Yield on Closing Market Price as of October 31, 2008 ($9.22)" 14.80%
Current Quarterly Distribution per Share? $0.34125
Current Annualized Distribution per Share? $1.36500

1 Yield on closing market price is calculated by dividing the current annualized distribution per share by the closing
market price. Past performance does not guarantee future results.

2 The distribution is not constant and is subject to change. A portion of the distribution may be deemed a tax return of
capital or net realized gain.

The table below summarizes the changes in the Trust s market price and net asset value per share:

Market Price
Net Asset Value

10/31/08 10/31/07 Change High Low

$ 922 $ 17.28 (46.64)% $ 1794 §$ 5.94
$ 1074 $ 18.64 (4238)% $ 1864 $ 9.24

The following unaudited charts show the portfolio composition of the Trust s long-term investments:
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Portfolio Composition

Ten Largest Countries 10/31/08 10/31/07
United States 55% 36%
United Kingdom 5 6
Switzerland 4 3
Germany 4 6
Canada 4 5
Japan 4 5
France 3 3
Singapore 2 3
Brazil 2 3
Italy 2 4
Ten Largest Sectors3 10/31/08 10/31/07
Energy 16% 24%
Financial Institutions 15 13
Consumer Products 15 17
Health Care 15 6
Technology 8 8
Exchange-Traded Funds 7

Basic Materials 6 8
Telecommunications 6 7
Industrials 5 8
Transportation 2 2

3 For Trust compliance purposes, the Trust s sector classifications refer to any one or more of the sector

sub-classifications used by one or more widely recognized market indexes or ratings group indexes, and/or as defined
by Portfolio management. This definition may not apply for purposes of this report, which may combine sector

sub-classifications for reporting ease.
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Schedule of Investments October 31, 2008 BlackRock Dividend Achievers™ Trust (BDV)
(Percentages shown are based on Net Assets)

Common Stocks Shares Value

Aerospace & Defense 0.5%

General Dynamics Corp. 21,500 $ 1,296,880
United Technologies Corp. 34,300 1,885,128
3,182,008

Basic Materials 1.2%

PPG Industries, Inc. 69,300 3,435,894
RPM International, Inc. 225,500 3,202,100
6,637,994

Building & Development 0.2%
Masco Corp. 94,400 958,160

Consumer Products 24.4%

Altria Group, Inc. 453,000 8,693,070
Anheuser-Busch Cos., Inc. 228,000 14,142,840
Clorox Co. 63,000 3,831,030
Coca-Cola Co. (The) 543,100 23,928,986
Colgate-Palmolive Co. 47,000 2,949,720
Harley-Davidson, Inc. 97,900 2,396,592
Home Depot, Inc. 383,500 9,046,765
Kimberly-Clark Corp. 168,400 10,321,236
McDonald s Corp. 264,600 15,328,278
PepsiCo, Inc. 102,600 5,849,226
Philip Morris International, Inc. 453,000 19,691,910
Procter & Gamble Co. 188,200 12,146,428
Stanley Works (The) 75,000 2,455,500
Universal Corp. 67,200 2,660,448
Wal-Mart Stores, Inc. 71,400 3,984,834

137,426,863

Energy 13.8%

Atmos Energy Corp. 68,900 1,672,203
Chevron Corp. 354,700 26,460,620
Consolidated Edison, Inc. 357,500 15,486,900
Exxon Mobil Corp. 82,800 6,137,136
FPL Group, Inc. 58,900 2,782,436
Integrys Energy Group, Inc. 78,100 3,723,027
Pinnacle West Capital Corp. 199,700 6,320,505
Progress Energy, Inc. 339,300 13,358,241
Vectren Corp. 67,300 1,695,960

77,637,028

Financial Institutions 25.3%

American Capital Ltd. 101,400 1,424,670
Associated Banc-Corp 69,600 1,535,376
Bank of America Corp. 894,300 21,615,231
BB&T Corp. 429,600 15,401,160
Citigroup, Inc. 500,900 6,837,285
Comerica, Inc. 281,400 7,763,826

Explanation of Responses: 61



Edgar Filing

Fifth Third Bancorp

First Midwest Bancorp, Inc.
FirstMerit Corp.

FNB Corp.

Fulton Financial Corp.
Lincoln National Corp.

Common Stocks

Financial Institutions (concluded)
Marshall & lisley Corp.
Mercury General Corp.
Northern Trust Corp.
State Street Corp.
SunTrust Banks, Inc.
Synovus Financial Corp.
T. Rowe Price Group, Inc.
U.S. Bancorp

Valley National Bancorp
Wells Fargo & Co.

Health Care 15.3%
Abbott Laboratories

Eli Lilly & Co.

Hill-Rom Holdings, Inc.
Johnson & Johnson
Medtronic, Inc.

Pfizer, Inc.

Industrials 8.1%
3M Co.

Caterpillar, Inc.
Emerson Electric Co.
General Electric Co.
Leggett & Platt, Inc.

Media 0.2%
New York Times Co. (The), Class A

Real Estate Investment Trust 2.1%
Duke Realty Corp.

HCP, Inc.

Kimco Realty Corp.

Lexington Realty Trust

Liberty Property Trust

Realty Income Corp.

Vornado Realty Trust

Technology 2.7%
Automatic Data Processing, Inc.

International Business Machines Corp.

Linear Technology Corp.
Pitney Bowes, Inc.

Telecommunications 5.4%

Explanation of Responses:

: BlackRock International Growth & Income Trust - Form N-CSR

346,000
66,400
88,500

123,500

348,100
99,500

Shares

84,400 $
82,800
25,600
23,000
121,900
414,500
71,800
764,700
94,682
851,700

388,100
472,400
35,900
316,100
37,400
1,529,500

184,200
128,500
164,300
1,009,900
233,600

96,500

130,500
60,500
50,500
94,000
60,200

118,900
29,200

90,000
50,100
118,125
184,000

3,754,100
1,474,744
2,063,820
1,617,850
3,655,050
1,715,380

Value

1,621,732
4,253,436
1,441,536
997,050
4,893,066
4,281,785
2,838,972
22,795,707
1,798,958
29,000,385

142,681,119

21,408,715
15,976,568
817,084
19,389,574
1,508,342
27,087,445

86,182,728

11,844,060
4,904,845
5,377,539

19,703,149
4,055,296

45,884,889

965,000

1,841,355
1,810,765
1,140,290

754,820
1,435,770
2,748,968
2,060,060

11,792,028

3,145,500
4,657,797
2,679,075
4,559,520

15,041,892
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CenturyTel, Inc.

Total Long-Term Investments
(Cost $658,111,391) 99.2%

Portfolio Abbreviations
To simplify the listings of the portfolio holdings in each Trust s Schedule of Investments, we have abbreviated the names and descriptions of many
securities according to the list on the right.

ADR
AUD
CAD
CHF
DKK
EUR
GBP
GDR
HKD
JPY
KRW
LIBOR
NOK
REIT
SEK
SGD
SPDR
usD
ZAR

American Depositary Receipt
Australian Dollar

Canadian Dollar

Swiss Franc

Danish Krone

Euro

British Pound

Global Depositary Receipt
Hong Kong Dollar

Japanese Yen

South Korean Won

London InterBank Offered Rate
Norwegian Krone

Real Estate Investment Trust
Swedish Krona

Singapore Dollar

Standard & Poor s Depositary Receipt
U.S. Dollar

South African Rand

See Notes to Financial Statements.
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Schedule of Investments (concluded)

Short-Term Securities
Fidelity Institutional Money Market Prime Portfolio, 2.44% (a)

Total Short-Term Securities
(Cost $3,651,657) 0.7%

Total Investments 99.9% (Cost $661,763,048*)
Other Assets in Excess of Liabilities 0.1%

Net Assets 100.0%

*

were as follows:

Aggregate cost

Gross unrealized appreciation
Gross unrealized depreciation

Net unrealized depreciation

(a) Represents current yield as of report date.

BlackRock Dividend Achievers™ Trust (BDV)
(Percentages shown are based on Net Assets)

Shares Value
3,651,657 $ 3,651,657
3,651,657
562,405,162
624,890

$ 563,030,052

The cost and unrealized appreciation (depreciation) of investments as of October 31, 2008, as computed for federal income tax purposes,

$ 661,568,652

$ 44,282,809
(143,446,299)

$  (99,163,490)

For Trust compliance purposes, the Trust s sector classifications refer to any one or more of the sector sub-classifications used by one or
more widely recognized market indexes or ratings group indexes, and/or as defined by Portfolio management. This definition may not apply
for purposes of this report, which may combine sector sub-classifications for reporting ease. These industry classifications are unaudited.

See Notes to Financial Statements.
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Schedule of Investments October 31, 2008 BlackRock Enhanced Dividend Achievers™ Trust (BDJ)
(Percentages shown are based on Net Assets)

Common Stocks Shares Value

Aerospace & Defense 0.5%

General Dynamics Corp. 22,800 $ 1,375,296
United Technologies Corp. 38,200 2,099,472
3,474,768

Basic Materials 1.2%

PPG Industries, Inc. (a) 85,750 4,251,485
RPM International, Inc. 250,900 3,562,780
7,814,265

Building & Development 0.2%
Masco Corp. 108,500 1,101,275

Consumer Products 23.1%

Altria Group, Inc. (a) 527,000 10,113,130
Anheuser-Busch Cos., Inc. (a) 231,250 14,344,437
Clorox Co. 68,900 4,189,809
Coca-Cola Co. (The) (a) 589,000 25,951,340
Colgate-Palmolive Co. 55,000 3,451,800
Harley-Davidson, Inc. 108,925 2,666,484
Home Depot, Inc. 432,500 10,202,675
Kimberly-Clark Corp. 198,000 12,135,420
McDonald s Corp. 304,450 17,636,788
PepsiCo, Inc. 120,000 6,841,200
Philip Morris International, Inc. (a) 531,100 23,086,917
Procter & Gamble Co. (a) 211,700 13,663,118
Stanley Works (The) (a) 80,800 2,645,392
Universal Corp. 73,961 2,928,116
Wal-Mart Stores, Inc. 83,550 4,662,926

154,519,552

Energy 14.0%

Atmos Energy Corp. (a) 81,000 1,965,870
Chevron Corp. (a) 469,100 34,994,860
Consolidated Edison, Inc. (a) 407,900 17,670,228
Exxon Mobil Corp. 93,400 6,922,808
FPL Group, Inc. 66,700 3,150,908
Integrys Energy Group, Inc. 92,000 4,385,640
Pinnacle West Capital Corp. 231,000 7,311,150
Progress Energy, Inc. 385,200 15,165,324
Vectren Corp. 79,000 1,990,800

93,557,588

Financial Institutions 23.8%

American Capital Ltd. (b) 118,500 1,664,925
Associated Banc-Corp 78,100 1,722,886
Bank of America Corp. (a) 1,019,600 24,643,732
BB&T Corp. (a)(b) 440,700 15,799,095
Citigroup, Inc. (a) 581,700 7,940,205
Comerica, Inc. 321,600 8,872,944
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Fifth Third Bancorp (a)
First Midwest Bancorp, Inc.
FirstMerit Corp.

FNB Corp.

Fulton Financial Corp.
Lincoln National Corp.
Marshall & lisley Corp.
Mercury General Corp.
Northern Trust Corp.

State Street Corp.
SunTrust Banks, Inc.
Synovus Financial Corp. (b)
T. Rowe Price Group, Inc.
U.S. Bancorp (a)

Valley National Bancorp
Wells Fargo & Co.

Common Stocks

Health Care 14.9%
Abbott Laboratories (a)
Eli Lilly & Co. (a)
Hill-Rom Holdings, Inc.
Johnson & Johnson (a)
Medtronic, Inc.

Pfizer, Inc. (a)

Industrials 7.9%
3M Co. (a)
Caterpillar, Inc. (a)
Emerson Electric Co.
General Electric Co.
Leggett & Platt, Inc.

Media 0.2%
New York Times Co. (The), Class A (b)

Real Estate Investment Trust 2.0%
Duke Realty Corp.

HCP, Inc.

Kimco Realty Corp.

Lexington Realty Trust

Liberty Property Trust

Realty Income Corp. (b)

Vornado Realty Trust

Technology 2.6%

Automatic Data Processing, Inc. (a)
International Business Machines Corp.
Linear Technology Corp.

Pitney Bowes, Inc.

Telecommunications 5.4%
AT&T Inc. (a)

Explanation of Responses:

372,800
78,000
97,200

149,700

404,800

113,400
95,700
94,000
27,600
27,000

129,000

487,000
80,000

820,750

103,700

985,740

Shares

457,450
555,000
35,700
350,750
41,500
1,796,000

215,800
143,400
186,800
1,186,000
235,300

113,000

142,800
71,000
69,900

144,700
50,900

128,700
32,350

100,460

55,300
159,300
216,000

1,091,600

4,044,880
1,732,380
2,266,704
1,961,070
4,250,400
1,955,016
1,725,471
4,828,780
1,554,156
1,170,450
5,178,060
5,030,710
3,163,200
24,466,557
1,970,300
33,564,447

159,506,368

Value

25,228,368
18,770,100
812,532
21,515,005
1,673,695
31,807,160

99,806,860

13,875,940
5,473,578
6,113,964

23,138,860
4,084,808

52,687,150

1,130,000

2,014,908
2,125,030
1,578,342
1,161,941
1,213,965
2,975,544
2,282,293

13,352,023

3,511,077
5,141,241
3,612,924
5,352,480

17,617,722

29,222,132
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CenturyTel, Inc. (a) 284,175 7,135,634
36,357,766

Total Long-Term Investments
(Cost $878,944,087) 95.8% 640,925,337

Beneficial
Short-Term Securities Interest/Shares
BlackRock Liquidity Series, LLC Money Market Series, 1.57% (c)(d)(e) 21,574,000 21,574,000
Fidelity Institutional Money Market Prime Portfolio, 2.44% (c) 34,163,561 34,163,561
Total Short-Term Securities
(Cost $55,737,561) 8.3% 55,737,561
Total Investments Before Options Written
(Cost $934,681,648*) 104.1% 696,662,898

Options Written Contracts

Call Options Written (1.0)%

3M Co., strike price $65, expires 12/22/08 (699) (297,075)
3M Co., strike price $70, expires 11/24/08 (50) (4,875)
3M Co., strike price $70, expires 12/22/08 (450) (95,625)
Abbott Laboratories, strike price $57.50, expires 12/22/08 (2,305) (564,725)
Altria Group, Inc., strike price $21, expires 12/22/08 (500) (34,000)
Altria Group, Inc., strike price $22, expires 11/24/08 (400) (3,400)
Altria Group, Inc., strike price $24, expires 12/22/08 (925) (11,100)
American Capital Ltd., strike price $25, expires 11/24/08 (305) (2,287)

See Notes to Financial Statements.
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BlackRock Enhanced Dividend Achievers™ Trust (BDJ)
(Percentages shown are based on Net Assets)

Schedule of Investments (continued)

Options Written Contracts Value

Call Options Written (continued)

American Capital Ltd., strike price $28.25, expires 11/24/08 (25,000) $ (562)
American Capital Ltd., strike price $30, expires 11/24/08 (100) (500)
Associated Banc-Corp, strike price $22.50, expires 12/22/08 (250) (45,625)
Associated Banc-Corp, strike price $25, expires 12/22/08 (180) (16,650)
AT&T Inc., strike price $30, expires 12/22/08 (2,161) (209,617)
AT&T Inc., strike price $31, expires 01/19/09 (1,000) (103,500)
AT&T Inc., strike price $31, expires 11/24/08 (500) (7,250)
AT&T Inc., strike price $32, expires 11/24/08 (500) (2,750)
Atmos Energy Corp., strike price $29, expires 12/19/08 (19,000) (1,320)
Automatic Data Processing, Inc., strike price $39.50, expires 12/24/08 (550) (35,750)
Bank of America Corp., strike price $27.50, expires 12/22/08 (1,000) (99,000)
Bank of America Corp., strike price $32.50, expires 11/24/08 (1,750) (9,625)
Bank of America Corp., strike price $37.50, expires 11/24/08 (1,360) (3,400)
BB&T Corp., strike price $37.50, expires 12/22/08 (460) (112,700)
BB&T Corp., strike price $42.50, expires 11/24/08 (1,000) (12,500)
BB&T Corp., strike price $45, expires 11/24/08 (960) (9,600)
Caterpillar, Inc., strike price $70, expires 11/24/08 (200) (1,000)
Caterpillar, Inc., strike price $75, expires 11/24/08 (100) (400)
CenturyTel, Inc., strike price $37.50, expires 12/15/08 (107,000) (5,692)
CenturyTel, Inc., strike price $39, expires 12/04/08 (39,500) (431)
Chevron Corp., strike price $70, expires 12/22/08 (430) (399,900)
Chevron Corp., strike price $80, expires 12/22/08 (594) (234,630)
Chevron Corp., strike price $90, expires 11/24/08 (430) (7,525)
Chevron Corp., strike price $91, expires 11/26/08 (1,150) (31,223)
Citigroup, Inc., strike price $22.50, expires 11/24/08 (1,600) (4,000)
Citigroup, Inc., strike price $25, expires 11/24/08 (1,600) (3,200)
Clorox Co., strike price $65, expires 11/24/08 (380) (28,500)
Coca-Cola Co. (The), strike price $47.50, expires 12/22/08 (500) (75,000)
Coca-Cola Co. (The), strike price $50, expires 12/22/08 (250) (20,000)
Coca-Cola Co. (The), strike price $52.50, expires 01/16/09 (75,000) (54,278)
Coca-Cola Co. (The), strike price $52.75, expires 11/21/08 (36,000) (2,376)
Coca-Cola Co. (The), strike price $55, expires 11/24/08 (590) (5,900)
Colgate-Palmolive Co., strike price $75, expires 11/24/08 (300) (3,000)
Comerica, Inc., strike price $31.75, expires 12/24/08 (250) (32,843)
Comerica, Inc., strike price $35, expires 01/19/09 (830) (99,600)
Comerica, Inc., strike price $35, expires 12/22/08 (250) (13,125)
Comerica, Inc., strike price $40, expires 11/24/08 (440) (4,400)
Consolidated Edison, Inc., strike price $45, expires 11/24/08 (500) (51,250)
Consolidated Edison, Inc., strike price $45, expires 12/30/08 (175,000) (332,325)
Duke Realty Corp., strike price $17.50, expires 12/22/08 (500) (47,500)
Eli Lilly & Co., strike price $37.50, expires 11/24/08 (50,000) (18,440)
Eli Lilly & Co., strike price $50, expires 11/24/08 (100) (1,000)
Emerson Electric Co., strike price $45, expires 11/24/08 (500) (5,000)
Emerson Electric Co., strike price $45, expires 12/22/08 (500) (12,500)
Exxon Mobil Corp., strike price $84, expires 11/03/08 (51,500) (227)
Fifth Third Bancorp, strike price $17.50, expires 11/24/08 (830) (8,300)
Fifth Third Bancorp, strike price $20, expires 11/24/08 (1,100) (11,000)
First Midwest Bancorp, Inc., strike price $26.85, expires 12/19/08 (42,900) (37,555)
FirstMerit Corp., strike price $21.44, expires 12/04/08 (31,000) (63,835)
FirstMerit Corp., strike price $24, expires 11/21/08 (23,000) (18,032)
FNB Corp., strike price $18, expires 11/26/08 (82,000) (17,277)
FPL Group, Inc., strike price $50, expires 12/22/08 (365) (87,600)
Fulton Financial Corp., strike price $12.50, expires 11/24/08 (60) (3,000)
Options Written Contracts Value
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Call Options Written (continued)

Fulton Financial Corp., strike price $13, expires 11/21/08 (29,800) $ (125)
Fulton Financial Corp., strike price $13.50, expires 12/01/08 (105,850) (688)
General Dynamics Corp., strike price $65, expires 12/22/08 (75) (19,125)
General Electric Co., strike price $22, expires 12/22/08 (1,000) (71,500)
General Electric Co., strike price $25, expires 01/19/09 (2,000) (96,000)
General Electric Co., strike price $29, expires 11/24/08 (1,000) (3,000)
General Electric Co., strike price $31, expires 12/22/08 (1,000) (3,000)
Harley-Davidson, Inc., strike price $30, expires 12/22/08 (200) (11,000)
HCP, Inc., strike price $40, expires 11/24/08 (300) (6,000)
Hill-Rom Holdings, Inc., strike price $30, expires 11/24/08 (200) (4,000)
Home Depot, Inc., strike price $26.50, expires 12/15/08 (35,000) (30,765)
Home Depot, Inc., strike price $27.50, expires 01/19/09 (100) (12,400)
Home Depot, Inc., strike price $27.50, expires 11/24/08 (1,480) (45,140)
Home Depot, Inc., strike price $30, expires 11/24/08 (450) (2,475)
Integrys Energy Group, Inc., strike price $52, expires 12/04/08 (12,600) (17,154)
Integrys Energy Group, Inc., strike price $52.50, expires 11/26/08 (380) (35,393)
International Business Machines Corp., strike price $100, expires 12/22/08 (100) (36,500)
International Business Machines Corp., strike price $85, expires 12/22/08 (53) (64,130)
International Business Machines Corp., strike price $95, expires 12/22/08 (100) (59,000)
Johnson & Johnson, strike price $67, expires 12/15/08 (62,000) (73,978)
Johnson & Johnson, strike price $70, expires 11/24/08 (1,309) (19,635)
Kimberly-Clark Corp., strike price $63.50, expires 12/01/08 (450) (70,916)
Kimberly-Clark Corp., strike price $65, expires 11/24/08 (141) (12,337)
Kimberly-Clark Corp., strike price $65, expires 12/22/08 (500) (88,750)
Kimco Realty Corp., strike price $25, expires 12/22/08 (250) (48,750)
Leggett & Platt, Inc., strike price $25, expires 12/22/08 (1,295) (12,950)
Liberty Property Trust, strike price $37.50, expires 11/21/08 (13,000) (252)
Lincoln National Corp., strike price $50, expires 11/21/08 (29,000) (3)
Linear Technology Corp., strike price $30, expires 11/24/08 (231) (2,310)
Linear Technology Corp., strike price $32.50, expires 11/24/08 (475) (2,375)
Marshall & lisley Corp., strike price $20, expires 12/22/08 (280) (41,300)
Masco Corp., strike price $20, expires 11/24/08 (600) (3,000)
McDonald s Corp., strike price $60, expires 12/22/08 (820) (2283,450)
McDonald s Corp., strike price $62.50, expires 11/24/08 (175) (12,250)
McDonald s Corp., strike price $65, expires 11/24/08 (680) (13,600)
Medtronic, Inc., strike price $55, expires 11/03/08 (230)
Mercury General Corp., strike price $52.86, expires 12/05/08 (20,000) (92,922)
New York Times Co. (The), strike price $12.50, expires 12/22/08 (125) (6,562)
Northern Trust Corp., strike price $65, expires 12/22/08 (125) (27,500)
PepsiCo, Inc., strike price $57.25, expires 12/22/08 (33,000) (107,379)
PepsiCo, Inc., strike price $60, expires 12/22/08 (330) (65,175)
Pfizer, Inc., strike price $20, expires 11/24/08 (5,900) (67,850)
Pfizer, Inc., strike price $20, expires 12/22/08 (2,000) (85,000)
Philip Morris International, Inc., strike price $45, expires 12/22/08 (300) (77,250)
Philip Morris International, Inc., strike price $50, expires 12/22/08 (900) (76,500)
Philip Morris International, Inc., strike price $53, expires 12/08/08 (73,000) (9,921)
Philip Morris International, Inc., strike price $53.50, expires 12/01/08 (21,000) (1,380)
Philip Morris International, Inc., strike price $55, expires 11/24/08 (100) (750)
See Notes to Financial Statements.
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Schedule of Investments (concluded)

Options Written

Call Options Written (concluded)

Philip Morris International, Inc., strike price $55, expires 12/22/08
Pinnacle West Capital Corp., strike price $30.01, expires 12/22/08
Procter & Gamble Co., strike price $67.50, expires 11/24/08
Procter & Gamble Co., strike price $70.40, expires 11/21/08
Progress Energy, Inc., strike price $40, expires 12/22/08

Realty Income Corp., strike price $28.25, expires 11/24/08

RPM International, Inc., strike price $22.50, expires 11/24/08
Stanley Works (The), strike price $45, expires 11/24/08

Stanley Works (The), strike price $47.50, expires 11/24/08

State Street Corp., strike price $70, expires 11/24/08

SunTrust Banks, Inc., strike price $53.50, expires 12/22/08
SunTrust Banks, Inc., strike price $60, expires 11/24/08
Synovus Financial Corp., strike price $12.50, expires 11/24/08
T. Rowe Price Group, Inc., strike price $62.50, expires 11/21/08
U.S. Bancorp, strike price $35.75, expires 12/19/08

U.S. Bancorp, strike price $37.50, expires 11/24/08

U.S. Bancorp, strike price $37.50, expires 12/22/08

United Technologies Corp., strike price $67.25, expires 11/26/08
Universal Corp., strike price $45, expires 12/22/08

Valley National Bancorp, strike price $22, expires 11/21/08
Vectren Corp., strike price $29.50, expires 11/03/08

Wal-Mart Stores, Inc., strike price $55, expires 11/24/08
Wal-Mart Stores, Inc., strike price $57.50, expires 12/22/08
Wells Fargo & Co., strike price $33, expires 12/22/08

Wells Fargo & Co., strike price $36, expires 11/21/08

Total Options Written
(Premium Received $11,580,993) (1.0)%

Total Investments Net of Options Written 103.1%
Liabilities in Excess of Other Assets (3.1)%

Net Assets 100.0%

were as follows:

Aggregate cost

Gross unrealized appreciation
Gross unrealized depreciation

Net unrealized depreciation

Security, or a portion of security, is on loan.
Represents current yield as of report date.

PIDIGIO

===

were as follows:

Explanation of Responses:

BlackRock Enhanced Dividend Achievers™ Trust (BDJ)
(Percentages shown are based on Net Assets)

Contracts Value
(750) % (16,875)
(50,000) (128,635)
(450) (50,625)
(72,000) (19,987)
(1,000) (210,000)
(71,000) (4,800)
(100) (2,500)
(30) (450)
(225) (3,375)
(150) (1,125)
(39,500) (46,160)
(315) (3,150)
(168,000) (10,248)
(44,000) (2,614)
(51,000) (15,805)
(2,000) (10,000)
(2,000) (30,000)
(17,000) (4,537)
(100) (12,500)
(57,000) (31,778)
(43,500)
(340) (116,450)
(120) (37,800)
(1,100) (440,000)
(432,500) (530,807)
(6,916,961)
689,745,937

(20,776,953)

$ 668,968,984

The cost and unrealized appreciation (depreciation) of investments as of October 31, 2008, as computed for federal income tax purposes,

$ 959,205,542

(262,542,644)

$  (262,542,644)

Security, or a portion thereof, pledged as collateral for outstanding options written.

Investments in companies considered to be an affiliate of the Trust, for purposes of Section 2(a)(3) of the Investment Company Act of 1940
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Affiliate Net Activity Income

BlackRock Liquidity Series, LLC
Money Market Series 14,449,000 $ 353,731

Security purchased with the cash proceeds from securities loans.

For Trust compliance purposes, the Trust s sector classifications refer to any one or more of the sector sub-classifications used by one or
more widely recognized market indexes or ratings group indexes, and/or as defined by Portfolio management. This definition may not apply
for purposes of this report, which may combine sector sub-classifications for reporting ease. These industry classifications are unaudited.

See Notes to Financial Statements.
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Schedule of Investments October 31, 2008 BlackRock Strategic Dividend Achievers™ Trust (BDT)
(Percentages shown are based on Net Assets)
Common Stocks Shares Value

Automotive 2.5%
Genuine Parts Co. 182,400 $ 7,177,440

Basic Materials 2.4%

RPM International, Inc. 172,000 2,442,400
Sonoco Products Co. 108,600 2,734,548
Stepan Co. 47,600 1,705,508

6,882,456

Building & Development 2.7%

ABM Industries, Inc. 82,200 1,342,326
D.R. Horton, Inc. 435,100 3,211,038
Masco Corp. 312,600 3,172,890

7,726,254

Consumer Products 19.1%

Avery Dennison Corp. 138,800 4,860,776
Clorox Co. 134,000 8,148,540
H&R Block, Inc. 343,500 6,773,820
Harley-Davidson, Inc. 187,800 4,597,344
Hillenbrand, Inc. 64,000 1,216,000
HNI Corp. 73,300 1,342,856
Lancaster Colony Corp. 51,600 1,627,464
Meridian Bioscience, Inc. 106,000 2,605,480
Polaris Industries, Inc. 76,800 2,585,856
Sherwin-Williams Co. (The) 129,000 7,341,390
Stanley Works (The) 69,800 2,285,252
SUPERVALU, INC. 195,500 2,783,920
Talbots, Inc. 130,500 1,280,205
Universal Corp. 57,400 2,272,466
VF Corp. 94,100 5,184,910

54,906,279

Energy 18.4%

American States Water Co. 50,400 1,724,184
Aqua America, Inc. 216,500 3,897,000
Atmos Energy Corp. 174,200 4,227,834
Black Hills Corp. 99,200 2,504,800
California Water Service Group 46,400 1,742,784
Integrys Energy Group, Inc. 97,900 4,666,893
MDU Resources Group, Inc. 146,000 2,658,660
MGE Energy, Inc. 54,200 1,931,146
National Fuel Gas Co. 76,800 2,779,392
New Jersey Resources Corp. 70,500 2,625,420
Northwest Natural Gas Co. 42,600 2,167,488
Otter Tail Corp. 51,500 1,209,220
Peidmont Natural Gas Co. 139,300 4,585,756
Pinnacle West Capital Corp. 106,700 3,377,055
UG Corp. 151,200 3,609,144
Vectren Corp. 175,300 4,417,560
WGL Holdings, Inc. 149,000 4,796,310
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52,920,646
Financial Institutions 29.3%
American Capital Ltd. 212,700 2,988,435
Arthur J. Gallagher & Co. 115,500 2,813,580
Associated Banc-Corp 140,800 3,106,048
BancorpSouth, Inc. 156,900 3,807,963
Bank of Hawaii Corp. 64,500 3,270,795
Chemical Financial Corp. 76,600 2,012,282
Cincinnati Financial Corp. 190,842 4,959,984
Comerica, Inc. 151,100 4,168,849
Community Bank System, Inc. 74,600 1,861,270
Erie Indemnity Co., Class A 41,940 1,559,749
First Busey Corp. 86,200 1,606,768
FirstMerit Corp. 174,400 4,067,008
FNB Corp. 114,100 1,494,710
Common Stocks Shares Value
Financial Institutions (concluded)
Fulton Financial Corp. 244,125 $ 2,563,312
Harleysville Group, Inc. 50,000 1,579,000
Harleysville National Corp. 63,800 884,906
M&T Bank Corp. 77,400 6,277,140
Marshall & lisley Corp. 227,198 4,096,380
Mercury General Corp. 73,600 3,780,832
Old National Bancorp 101,200 1,916,728
Old Republic International Corp. 211,000 1,943,310
Park National Corp. 25,200 1,833,300
S&T Bancorp, Inc. 59,800 2,039,180
Susquehanna Bancshares, Inc. 78,900 1,222,161
Synovus Financial Corp. 285,400 2,948,182
TCF Financial Corp. 150,000 2,661,000
Trustmark Corp. 80,900 1,660,068
United Bankshares, Inc. 67,900 2,166,010
Valley National Bancorp 193,080 3,668,520
WesBanco, Inc. 68,400 1,859,112
Wilmington Trust Corp. 112,200 3,238,092

84,054,674
Health Care 0.5%
Hill-Rom Holdings, Inc. 64,000 1,456,640
Industrials 9.2%
A.O. Smith Corp. 31,675 999,346
Bemis Co., Inc. 146,500 3,639,060
Dover Corp. 133,575 4,243,678
Leggett & Platt, Inc. 193,300 3,355,688
McGrath RentCorp 74,600 1,696,404
Vulcan Materials Co. 97,600 5,297,728
W.W. Grainger, Inc. 92,000 7,228,440

26,460,344
Media 0.6%
New York Times Co. (The), Class A 169,800 1,698,000
Real Estate Investment Trust 8.7%
CBL & Associates Properties, Inc. 94,000 867,620
Developers Diversified Realty Corp. 62,100 817,857
Duke Realty Corp. 91,000 1,284,010
EastGroup Properties, Inc. 44,400 1,486,512
HCP, Inc. 97,300 2,912,189
Lexington Realty Trust 132,000 1,059,960
Liberty Property Trust 71,500 1,705,275
National Retail Properties, Inc. 148,200 2,642,406

Explanation of Responses: 73



Edgar Filing: BlackRock International Growth & Income Trust - Form N-CSR

Realty Income Corp. 122,700 2,836,824
UDR, Inc. 120,800 2,387,008
Universal Health Realty Income Trust 89,200 3,096,132
Washington Real Estate Investment Trust 70,500 2,113,590
Weingarten Realty Investors 81,150 1,659,517
24,868,900
Technology 3.5%
Linear Technology Corp. 222,800 5,053,104
Pitney Bowes, Inc. 197,700 4,899,006
9,952,110
Telecommunications 0.7%
CenturyTel, Inc. 79,850 2,005,034
Transportation 1.1%
C.H. Robinson Worldwide, Inc. 62,300 3,225,894
Total Long-Term Investments
(Cost $346,887,237) 98.7% 283,334,671
See Notes to Financial Statements.
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Schedule of Investments (concluded) BlackRock Strategic Dividend Achievers' Trust (BDT)

(Percentages shown are based on Net Assets)

Short-Term Securities Shares Value

Fidelity Institutional Money Market Prime Portfolio, 2.44% (a) 3,801,098 $ 3,801,098

Total Short-Term Securities

(Cost $3,801,098) 1.3% 3,801,098
Total Investments 100% (Cost $350,688,335*) 287,135,769
Other Assets in Excess of Liabilities 0.0% 5,227
Net Assets 100.0% $ 287,140,996

The cost and unrealized appreciation (depreciation) of investments as of October 31, 2008, as computed for federal income tax purposes,
were as follows:

Aggregate cost $ 350,103,531

Gross unrealized appreciation $ 18,856,177
Gross unrealized depreciation (81,823,939)
Net unrealized depreciation $ (62,967,762)

Represents current yield as of report date.

For Trust compliance purposes, the Trust s sector classifications refer to any one or more of the sector sub-classifications used by one or
more widely recognized market indexes or ratings group indexes, and/or as defined by Portfolio management. This definition may not apply
for purposes of this report, which may combine sector sub-classifications for reporting ease. These industry classifications are unaudited.

See Notes to Financial Statements.
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Schedule of Investments October 31, 2008 BlackRock EcoSolutions Investment Trust (BQR)

(Percentages shown are based on Net Assets)

Common Stocks Shares Value

Agriculture 5.7%

ABB Grain Ltd. 158,200 $ 864,384
Agria Corp. (ADR) (a) 100,000 220,000
Archer Daniels Midland Co. (b) 60,500 1,254,165
BrasilAgro - Companhia Brasileira de Propriedades Agricolas (c) 525,200 1,999,954
Bunge Ltd. 33,400 1,282,894
Cresud S.A. (ADR) 75,000 378,000
101 Corp. Bhd 500,000 396,344
SLC Agricola S.A. 95,400 493,182

6,888,923

Auto Parts & Equipment 0.5%
Johnson Controls, Inc. (b) 33,000 585,090

Biotechnolgy 0.8%
Novozymes A/S 13,500 953,046

Building Materials 0.1%
Kingspan Group Plc 23,600 138,499

Chemicals 23.7%

Agrium, Inc. 51,650 1,961,667
CF Industries Holdings, Inc. 20,250 1,299,847
Incitec Pivot Ltd. 400,000 1,072,410
Israel Chemicals Ltd. 130,000 1,311,165
Johnson Matthey Plc 112,200 1,688,684
K+S AG 48,360 1,873,271
Makhteshim-Agan Industries Ltd. 190,000 719,461
Monsanto Co. 53,700 4,778,226
Mosaic Co. (The) 54,950 2,165,579
Nufarm Ltd. 99,500 720,138
Potash Corp. of Saskatchewan 35,500 3,026,730
Sinofert Holdings Ltd. 4,611,000 2,573,230
Syngenta AG 11,320 2,116,085
Umicore 182,900 3,270,861

28,577,354

Commercial Services 0.5%
Quanta Services, Inc. (a)(b) 28,900 571,064

Electric 4.3%

FPL Group, Inc. (b) 41,700 1,969,908
Hera S.p.A. 543,000 1,197,117
Iberdrola S.A. 188,800 1,366,412
Ormat Technologies, Inc. (b) 24,500 591,920

5,125,357

Electrical Components & Equipment 4.7%

American Superconductor Corp. (a)(d) 63,500 794,385
Gamesa Corp. Tecnologica S.A. 83,800 1,373,883
General Cable Corp. (a)(b) 18,100 309,148
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Nordex AG (a) 20,600 269,353
Vestas Wind Systems A/S (a) 69,900 2,863,108
5,609,877

Electronics 4.9%

Itron, Inc. (a)(b) 58,850 2,853,048
Trimble Navigation Ltd. (a) 52,510 1,080,131
Watts Water Technologies, Inc. 73,100 1,932,033

5,865,212

Energy-Alternate Sources 5.9%

D1 Qils Plc (a) 360,099 51,337
First Solar, Inc. (a)(b) 7,300 1,049,010
Iberdrola Renovables S.A. (a) 350,000 1,064,788
Q-Cells AG (a) 31,400 1,243,364
Renewable Energy Corp. AS (a) 52,700 497,216
Solarworld AG 82,500 2,030,690
SunPower Corp., Class A (a)(d) 19,650 767,529
Suntech Power Holdings Co. Ltd. (ADR) (a)(b)(d) 20,200 353,500
7,057,434
Common Stocks Shares Value

Engineering & Construction 1.3%

Acciona S.A. 5750 $ 543,892
Layne Christensen Co. (a) 15,500 407,340
Shaw Group, Inc. (The) (a)(b) 36,400 651,196

1,602,428

Environmental Control 6.8%

China Water Affairs Group Ltd. (a) 5,322,000 554,905
Christ Water Technology AG (a) 72,000 295,055
Hyflux Ltd. 838,000 899,187
Kurita Water Industries Ltd. 88,200 2,012,378
Nalco Holding Co. 90,300 1,275,036
Rentech, Inc. (a) 500,000 370,000
Tetra Tech, Inc. (a) 115,900 2,548,641
Tianjin Capital Environmental Protection 2,420,000 239,488
8,194,690
Food 1.7%
Cosan Ltd. (a) 133,200 356,976
Orkla ASA 82,200 547,223
Sao Martinho S.A. (a) 132,000 809,730
SunOpta, Inc. (a) 90,000 369,900
2,083,829

Forest Products & Paper 4.2%

Aracruz Celulose S.A. (ADR) 33,500 445,550
Plum Creek Timber Co., Inc. (REIT) 77,000 2,870,560
Precious Woods Holding AG (a) 20,000 820,734
Rayonier, Inc. (REIT) 27,050 894,814

5,031,658
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Gas 1.9%

GDF Suez 52,395 2,332,295

Investment Company 0.6%

Climate Exchange Plc (a) 47,500 744,563

Machinery 4.0%

AGCO Corp. (a) 67,200 2,118,144

CNH Global N.V. 55,000 974,600

Deere & Co. 30,000 1,156,800

IDEX Corp. 22,500 521,550
4,771,094

Metal Fabricate/Hardware 1.1%

Mueller Water Products, Inc. 203,900 1,341,662

Miscellaneous Manufacturing 2.2%

Pentair, Inc. 66,200 1,829,768

Roper Industries, Inc. 17,100 775,485
2,605,253

Oil & Gas 1.2%

Cheniere Energy, Inc. (a)(d) 12,500 46,750

Sasol Ltd. 33,500 988,850

Sasol Ltd. (ADR) 15,900 459,987
1,495,587

Semiconductors 0.4%

MEMC Electronic Materials, Inc. (a)(b) 24,000 441,120

Transportation 0.3%

All America Latina Logistica S.A. 88,000 405,373

Water 18.2%

American States Water Co. 57,500 1,967,075

American Water Works Co., Inc. 62,400 1,265,472

Aqua America, Inc. 150,100 2,701,800

Artesian Resources Corp., Class A 39,400 568,542

Athens Water Supply & Sewage Co. S.A. (The) 89,950 768,926

California Water Service Group 58,300 2,189,748

Cia de Saneamento Basico do Estado de Sao Paulo 54,000 618,140

Cia de Saneamento de Minas Gerais-COPASA 107,000 676,621

Inversiones Aguas Metropolitanas S.A. 1,500,000 1,051,062

Manila Water Co., Inc. 5,610,000 1,403,205

See Notes to Financial Statements.
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Schedule of Investments (continued) BlackRock EcoSolutions Investment Trust (BQR)

(Percentages shown are based on Net Assets)

Common Stocks Shares Value

Water (concluded)

Northumbrian Water Group Plc 430,900 $ 2,165,445
Pennon Group Plc 215,200 1,862,274
Severn Trent Plc 113,500 2,508,721
Southwest Water Co. 59,200 471,824
Suez Environnement S.A. (a) 13,725 262,398
United Utilities Group Plc 91,181 1,029,615
Veolia Environnement 13,600 337,030

21,847,898

Total Long-Term Investments
(Cost $218,341,147) 95.0% 114,269,306

Beneficial
Short-Term Securities Interest/Shares
Money Market Funds 3.7%
BlackRock Liquidity Series, LLC Money Market Series, 1.57% (e)(f)(g) 1,694,500 1,694,500
Fidelity Institutional Money Market Prime Portfolio, 2.44% (e) 2,737,556 2,737,556
Total Money Market Funds 4,432,056

Principal
Amount
U.S. Government and Agency Discount Notes 3.2%
Federal National Mortgage Association Discount Notes, 2.08%,
11/04/2008 (h) $ 3,900,000 3,899,327
Total Short-Term Securities
(Cost $8,331,383) 6.9% 8,331,383

Options Purchased Contracts

Call Options Purchased 1.1%
All America Latina Logistica S.A., strike price $0.00001, expires 11/05/08 45,000 210,055
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Cia de Saneamento Basico do Estado de Sao Paulo, strike price $0.000001, expires 11/05/08
Cia de Saneamento de Minas Gerias-COPASA, strike price $0.00001, expires 11/05/08

Sao Martinho S.A., strike price $0.000001, expires 11/05/08

SLC Agricola S.A., strike price $0.000001, expires 11/05/08

Total Options Purchased
(Cost $3,113,108) 1.1%

Total Investments Before Options Written
(Cost $229,785,638*) 103.0%

Options Written

Call Options Written (0.5)%

Acciona S.A., strike price 82 EUR, expires 12/19/08

AGCO Corp., strike price $55, expires 11/24/08

Agrium, Inc., strike price $90, expires 01/19/09

Agrium, Inc., strike price $90, expires 11/24/08

All America Latina Logistica S.A., strike price $19.80, expires 11/05/08
American States Water Co., strike price $37.50, expires 12/02/08

Options Written

Call Options Written (continued)

American Superconductor Corp., strike price $23, expires 11/11/08
American Water Works Co., Inc., strike price $21.50, expires 11/21/08
Aqua America, Inc., strike price $16.87, expires 12/05/08

Aqua America, Inc., strike price $17.50, expires 12/22/08

Aracruz Celulose S.A. (ADR), strike price $20, expires 12/22/08
Archer Daniels Midland Co., strike price $22.50, expires 12/22/08
Archer Daniels Midland Co., strike price $25, expires 11/24/08

Archer Daniels Midland Co., strike price $30, expires 12/22/08

Bunge Ltd., strike price $90, expires 11/24/08

Bunge Ltd., strike price $95, expires 11/24/08

California Water Service Group, strike price $38, expires 12/22/08

CF Industries Holdings, Inc., strike price $140, expires 11/24/08

Cia de Saneamento Basico do Estado de Sao Paulo, strike price $39.90,
expires 11/05/08

Cia de Saneamento de Minas Gerias-COPASA, strike price $25.62,
expires 11/05/08

Climate Exchange Plc, strike price 9.45 GBP, expires 12/09/08

CNH Global N.V., strike price $20, expires 12/22/08

Deere & Co., strike price $75, expires 11/24/08

First Solar, Inc., strike price $175, expires 11/24/08

First Solar, Inc., strike price $260, expires 12/22/08

FPL Group, Inc., strike price $50, expires 12/22/08

Gamesa Corp. Tecnologica S.A., strike price 15.23 EUR, expires 12/02/08
GDF Suez, strike price 36 EUR, expires 12/19/08

General Cable Corp., strike price $22.50, expires 12/22/08

General Cable Corp., strike price $65, expires 11/24/08

Iberdrola Renovables S.A., strike price 2.58 EUR, expires 12/02/08
Iberdrola S.A., strike price 6.14 EUR, expires 12/02/08

Itron, Inc., strike price $105, expires 11/24/08

Johnson Controls, Inc., strike price $22.50, expires 11/24/08

Johnson Matthey Plc, strike price 14.37 GBP, expires 11/13/08

K+S AG, strike price 40 EUR, expires 12/19/08

K+S AG, strike price 58.54 EUR, expires 11/13/08

Kingspan Group Plc, strike price 4.60 EUR, expires 12/09/08

Kurita Water Industries Ltd., strike price 2,393.37 JPY, expires 01/06/09
Layne Christensen Co., strike price $55, expires 12/22/08

Explanation of Responses:

27,000
53,000
53,000
24,600

(20)
(210)
(60)

(95)
(45,000)
(19,000)

Contracts

312,645
336,313
326,248
127,615

1,312,876

123,913,565

(20,060
(3,150
(900
(475

oo

(24,407)

Value

(4,992)
(42,151)
(4,800)
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MEMC Electronic Materials, Inc., strike price $25, expires 12/22/08 (80) (4,800)
Monsanto Co., strike price $130, expires 11/03/08 (120)

Monsanto Co., strike price $95, expires 11/24/08 (50) (18,500)
Mosaic Co. (The), strike price $55, expires 12/22/08 (182) (25,935)
Nalco Holding Co., strike price $15, expires 12/22/08 (100) (10,000)
Nordex AG, strike price 23.95 EUR, expires 11/04/08 (7,000)

Northumbrian Water Group Plc, strike price 3.10 GBP, expires 11/13/08 (142,000) (20,220)
Orkla ASA, strike price 47.28 NOK, expires 12/02/08 (13,000) (4,807)
Ormat Technologies, Inc., strike price $47.50, expires 11/21/08 (8,000) (40)
Pennon Group Plc, strike price 6.07 GBP, expires 11/13/08 (71,000) (51)
Pentair, Inc., strike price $32.50, expires 12/22/08 (22,000) (12,782)
See Notes to Financial Statements.
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Schedule of Investments (concluded) BlackRock EcoSolutions Investment Trust (BQR)

(Percentages shown are based on Net Assets)

Options Written Contracts Value

Call Options Written (concluded)

Plum Creek Timber Co., Inc. (REIT), strike price $50, expires 11/24/08 (250) % (3,750)
Potash Corp. of Saskatchewan, strike price $125, expires 11/24/08 (115) (4,313)
Q-Cells AG, strike price 74 EUR, expires 11/21/08 (10,000)

Quanta Services, Inc., strike price $30, expires 11/24/08 (100) (1,500)
Rayonier, Inc. (REIT), strike price $50, expires 11/24/08 (90) (1,350)
Roper Industries, Inc., strike price $65, expires 11/24/08 (55) (2,200)
Sao Martinho S.A., strike price $26.36, expires 11/05/08 (53,000) (1)
Sasol Ltd. (ADR), strike price $40, expires 12/22/08 (75) (3,938)
Sasol Ltd. (ADR), strike price $50, expires 11/24/08 (25) (625)
Severn Trent Plc, strike price 14.70 GBP, expires 12/02/08 (37,500) (28,325)
Shaw Group, Inc. (The), strike price $22.50, expires 11/24/08 (60) (2,100)
SLC Agricola S.A., strike price $24.90, expires 11/05/08 (24,600)

Solarworld AG, strike price 25.91 EUR, expires 12/02/08 (27,000) (20,955)
Southwest Water Co., strike price $13, expires 11/26/08 (19,500) (115)
Suez Environnement S.A., strike price 18.50 EUR, expires 11/21/08 (46) (2,052)
Sunpower Corp., Class A, strike price $95, expires 11/24/08 (65) (975)
Suntech Power Holdings Co. Ltd. (ADR), strike price $45, expires 11/24/08 (67) (335)
Syngenta AG, strike price 270 CHF, expires 11/21/08 (250) (1,099)
Tetra Tech, Inc., strike price $22.50, expires 11/24/08 (50) (6,875)
Tetra Tech, Inc., strike price $30, expires 11/24/08 (35,000) (920)
Trimble Navigation Ltd., strike price $35, expires 11/24/08 (150) (2,250)
United Utilities Group Plc, strike price 7.60 GBP, expires 12/02/08 (30,100) (1,222)
Vestas Wind Systems A/S, strike price 430 DKK, expires 12/02/08 (23,000) (3,348)
Watts Water Technologies, Inc., strike price $30, expires 12/22/08 (100) (8,250)
Watts Water Technologies, Inc., strike price $31.75, expires 12/01/08 (14,200) (2,719)
Total Call Options Written (648,285)
Put Options Written (0.1)%

Agrium, Inc., strike price $60, expires 11/24/08 (8) (17,320)
American Water Works Co., Inc., strike price $20, expires 11/24/08 (10) (925)
Archer Daniels Midland Co., strike price $20, expires 11/24/08 (25) (4,000)
Bunge Ltd., strike price $65, expires 11/24/08 (10) (26,750)
CF Industries Holdings, Inc., strike price $90, expires 11/24/08 (10) (25,750)
Christ Water Technology AG, strike price 3.87 EUR, expires 11/04/08 (30,000) (25,063)
General Cable Corp., strike price $30, expires 11/24/08 (10) (12,950)
Mueller Water Products, Inc., strike price $10, expires 12/22/08 (100) (35,500)
Tetra Tech, Inc., strike price $17.50, expires 11/24/08 0) (1,925)
Total Put Options Written (150,183)
Total Options Written

(Premium Received $1,835,551) (0.6)% (798,468)
Total Investments Net of Options Written 102.4% 123,115,097
Liabilities in Excess of Other Assets (2.4)% (2,833,505)

Net Assets 100.0%

*

were as follows:

Explanation of Responses:

120,281,592

The cost and unrealized appreciation (depreciation) of investments as of October 31, 2008, as computed for federal income tax purposes,
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Aggregate cost

Gross unrealized appreciation
Gross unrealized depreciation

Net unrealized depreciation

were as follows:

Affiliate

BlackRock Liquidity Series, LLC Money Market Series

(9) Security purchased with the cash proceeds from securities loans.

(a) Non-income producing security.

(b)

(c) Security is fair valued.

(d) Security, or a portion of security, is on loan.
(e) Represents current yield as of report date.
)

(h) Rate shown is the yield to maturity as of the date of purchase.

Security, or a portion thereof, pledged as collateral for outstanding options written.

Foreign currency exchange contracts as of October 31, 2008 were as follows:

Currency Purchased

uSD
uSD
USD
usD

Total

See Notes to Financial Statements.

ANNUAL REPORT

2,980
24,770
21,847

3,855

Currency Sold
NOK 20,000
JPY 2,407,000
EUR 17,000
EUR 3,000

Net Activity

1,694,500

Settlement

Date

11/03/08 $

11/04/08
11/03/08
11/03/08

$ 229,760,800

$ 287,237

(106,134,472)

$ (105,847,235)

Income

$ 78,088

Unrealized
Appreciation

11
333
182

32

558

OCTOBER 31, 2008

Investments in companies considered to be an affiliate of the Trust, for purposes of Section 2(a)(3) of the Investment Company Act of 1940

25

Explanation of Responses:
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Schedule of Investments October 31, 2008

Common Stocks

Chemicals 1.8%
Potash Corp. of Saskatchewan

Coal 11.1%

Arch Coal, Inc. (a)
Consol Energy, Inc. (a)
Massey Energy Co. (a)
Patriot Coal Corp. (b)
Peabody Energy Corp.

Commercial Services 0.4%
MYR Group, Inc. (b)(c)

Electric 1.9%
NRG Energy, Inc. (b)(d)

Gas 1.5%
Keyera Facilities Income Fund

Metal Fabricate/Hardware 0.3%
Tenaris S.A. (ADR)

Mining 2.7%

BHP Billiton Ltd. (ADR) (a)

Goldcorp, Inc.

Silver Standard Resources, Inc. (b)(d)

Oil & Gas 46.9%

Apache Corp. (a)

BG Group Plc

Bill Barrett Corp. (b)

Brigham Exploration Co. (b)
Cabot Oil & Gas Corp.
Canadian Natural Resources Ltd. (a)
Chesapeake Energy Corp. (a)
Crescent Point Energy Trust
Delta Petroleum Corp. (b)(d)
Devon Energy Corp.

Diamond Offshore Drilling, Inc.
EnCana Corp.

EOG Resources, Inc.

EXCO Resources, Inc. (b)
Forest Oil Corp. (b)

Galleon Energy, Inc. (b)

GMX Resources, Inc. (b)(d)
Goodrich Petroleum Corp. (b)(d)
Helmerich & Payne, Inc.

Hess Corp.

Newfield Exploration Co. (b)
Noble Corp.

Explanation of Responses:

Shares

127,900

632,600
567,821
731,200

71,000
550,900

269,231

513,000

613,800

91,900

207,100
247,736
426,500

190,000
468,673
239,930
565,700
213,300
70,200
166,900
744,100
904,600
97,800
76,000
84,700
184,200
1,410,900
219,900
1,040,800
115,000
166,100
340,300
90,000
326,800
209,300

$

BlackRock Global Energy and Resources Trust (BGR)
(Percentages shown are based on Net Assets)

Value

10,904,754

13,543,966
17,823,901
16,883,408

1,123,930
19,011,559

68,386,764

2,557,695

11,927,250

9,298,920

1,892,221

8,052,048
4,622,754
3,603,925

16,278,727

15,642,700
6,891,338
4,894,572
4,435,088
5,987,331
3,546,504
3,666,793

17,230,425
8,503,240
7,908,108
6,748,800
4,312,077

14,905,464

12,966,171
6,423,279
5,552,430
4,341,250
4,610,936

11,675,693
5,418,900
7,509,864
6,741,553
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Occidental Petroleum Corp. 189,700 10,535,938
Penn Virginia Corp. 676,200 25,134,354
PetroHawk Energy Corp. (b) 615,900 11,671,305
Petroleo Brasileiro S.A. (ADR) 411,000 11,051,790
Plains Exploration & Production Co. (b) 293,200 8,268,240
Range Resources Corp. 253,900 10,719,658
Southwestern Energy Co. (b) 400,600 14,269,372
StatoilHydro ASA 334,358 6,725,149
Talisman Energy, Inc. 471,100 4,748,688
Vermilion Energy Trust 399,900 9,920,360
Whiting Petroleum Corp. (b) 116,100 6,036,039

288,993,409

Oil & Gas Services 12.7%

Cameron International Corp. (b) 347,800 8,437,628
Core Laboratories N.V. 51,931 3,827,315
Halliburton Co. 345,800 6,843,382
Helix Energy Solutions Group, Inc. (b) 107,800 1,138,368
National Qilwell Varco, Inc. (b) 365,516 10,925,273
Saipem S.p.A. 265,200 4,984,707
Common Stocks Shares Value

Oil & Gas Services (concluded)

SBM Offshore N.V. 113,459 $ 1,995,751
Schlumberger Ltd. 227,200 11,734,880
Transocean, Inc. (b) 271,800 22,377,294
Weatherford International Ltd. (b) 357,048 6,026,970

78,291,568

Pipelines 14.8%

AltaGas Income Trust 451,400 7,209,367
Buckeye Partners LP 51,600 2,065,548
Enbridge Energy Partners LP 73,200 2,834,304
Energy Transfer Partners LP 320,700 12,452,781
Enterprise Products Partners LP (a) 653,105 15,935,762
Equitable Resources, Inc. 312,500 10,846,875
MarkWest Energy Partners LP 334,100 6,063,915
ONEOK Partners LP 145,800 8,029,206
Pembina Pipeline Income Fund 265,500 3,568,489
Plains All American Pipeline LP 116,400 4,656,000
Questar Corp. 225,100 7,756,946
Targa Resources Partners LP 300,000 4,737,000
Williams Partners LP 245,200 5,176,172

91,332,365

Transportation 1.9%

Seaspan Corp. 387,100 4,474,876
Ship Finance International Ltd. (d) 546,000 7,452,900
11,927,776

Total Long-Term Investments
(Cost $712,331,464) 96.0% 591,791,449
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Short-Term Securities

BlackRock Liquidity Series, LLC Money Market Series, 1.57% (e)(f)(9)

Fidelity Institutional Money Market Prime Portfolio, 2.44% (e)

Total Short-Term Securities
(Cost $51,616,145) 8.4%

Beneficial

Interest/Shares

25,537,250
26,078,895

25,537,250
26,078,895

51,616,145

Options Purchased Contracts

Call Options Purchased 0.0%

Apache Corp., strike price $140, expires 11/03/08 50,000 1
BHP Billiton Ltd. (ADR), strike price $85, expires 11/24/08 200 3,500
Bill Barrett Corp., strike price $65, expires 11/21/08 45,000

Chesapeake Energy Corp., strike price $50, expires 11/24/08 500 16,250
Chesapeake Energy Corp., strike price $60, expires 11/24/08 600 6,000
Diamond Offshore Drilling, Inc., strike price $165, expires 12/22/08 100 2,500
EOG Resources, Inc., strike price $145, expires 11/21/08 50,000 1,110
Equitable Resources, Inc., strike price $66, expires 11/21/08 87,500 744
Equitable Resources, Inc., strike price $71.50, expires 11/03/08 15,000

Genco Shipping & Trading Ltd., strike price $70, expires 01/19/09 4,380 54,750
Helix Energy Solutions Group, Inc., strike price $40, expires 12/19/08 69,700 70
Hess Corp., strike price $125, expires 11/24/08 425 4,250
Massey Energy Co., strike price $51.92, expires 11/03/08 100,000 1
See Notes to Financial Statements.
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Schedule of Investments (continued)

Options Purchased

Call Options Purchased (concluded)

Massey Energy Co., strike price $65, expires 01/19/09

NRG Energy, Inc., strike price $50, expires 12/22/08

OceanFreight, Inc., strike price $25.50, expires 11/03/08

Paragon Shipping, Inc., Class A, strike price $20.25, expires 11/03/08
Silver Wheaton Corp., strike price $20, expires 11/26/08

Transocean, Inc., strike price $135, expires 11/24/08

Transocean, Inc., strike price $165, expires 11/24/08

Transocean, Inc., strike price $175, expires 11/24/08

Total Options Purchased
(Cost $3,336,954) 0.0%

Total Investments Before Options Written
(Cost $767,284,563*) 104.4%

Options Written

Call Options Written (0.4)%

Apache Corp., strike price $130, expires 01/19/09

Apache Corp., strike price $155, expires 11/03/08

Apache Corp., strike price $95, expires 11/24/08

Arch Coal, Inc., strike price $22.50, expires 12/22/08

Arch Coal, Inc., strike price $35, expires 11/24/08

Arch Coal, Inc., strike price $35, expires 12/22/08

Arch Coal, Inc., strike price $61, expires 11/20/08

Arch Coal, Inc., strike price $66, expires 11/21/08

Arch Coal, Inc., strike price $70, expires 11/03/08

Arch Coal, Inc., strike price $85, expires 01/19/09

BG Group Plc, strike price 14.12 GBP, expires 11/04/08

BHP Billiton Ltd. (ADR), strike price $100, expires 11/24/08
BHP Billiton Ltd. (ADR), strike price $50, expires 11/24/08
BHP Billiton Ltd. (ADR), strike price $90, expires 11/24/08
BHP Billiton Ltd. (ADR), strike price $95, expires 11/24/08

Bill Barrett Corp., strike price $65.50, expires 11/21/08
Brigham Exploration Co., strike price $15, expires 01/19/09
Brigham Exploration Co., strike price $17.50, expires 01/19/09
Brigham Exploration Co., strike price $7.50, expires 12/22/08
Cabot Oil & Gas Corp., strike price $35, expires 12/22/08
Cabot Oil & Gas Corp., strike price $56, expires 11/21/08
Cabot Oil & Gas Corp., strike price $66, expires 11/21/08
Cameron International Corp., strike price $35, expires 11/24/08
Cameron International Corp., strike price $51, expires 11/21/08
Cameron International Corp., strike price $56, expires 11/21/08
Cameron International Corp., strike price $60, expires 11/24/08
Cameron International Corp., strike price $65, expires 11/24/08
Canadian Natural Resources Ltd., strike price $65, expires 11/24/08
Canadian Natural Resources Ltd., strike price $95, expires 11/20/08

Explanation of Responses:

BlackRock Global Energy and Resources Trust (BGR)
(Percentages shown are based on Net Assets)

Contracts

250
285
1,500
2,000
250
250
250
100

(100)
(100,000)
(250)
(200)
(200)
(250)
(25,000)
(25,000)
(25,000)
(250)
(150,000)
(400)
(228)
(300)
(100)
(45,000)
(625)
(625)
(150)
(250)
(25,000)
(25,000)
(232)
(30,000)
(15,000)
(300)
(400)
(170)
(12,500)

Value

3,750
3,562
2
2

3,750
2,500
1,250

103,992

643,511,586
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Options Written Contracts Value
Call Options Written (continued)
Chesapeake Energy Corp., strike price $30, expires 11/24/08 (1,669) $ (25,035)
Chesapeake Energy Corp., strike price $50.50, expires 11/17/08 (500) (165)
Chesapeake Energy Corp., strike price $66, expires 11/20/08 (10,000) (3)
Chesapeake Energy Corp., strike price $68, expires 11/03/08 (50,000) (1)
Consol Energy, Inc., strike price $100, expires 11/03/08 (25,000)
Consol Energy, Inc., strike price $120, expires 01/19/09 (100) (1,000)
Consol Energy, Inc., strike price $35, expires 12/22/08 (100) (37,500)
Consol Energy, Inc., strike price $45, expires 11/24/08 (500) (17,500)
Consol Energy, Inc., strike price $45, expires 12/22/08 (250) (30,000)
Consol Energy, Inc., strike price $90, expires 11/20/08 (50,000) (125)
Core Laboratories N.V., strike price $136, expires 11/21/08 (10,000) (126)
Crescent Point Engery Trust, strike price 39.45 CAD, expires 11/10/08 (100,000) (531)
Delta Petroleum Corp., strike price $17.50, expires 12/22/08 (1,000) (50,000)
Delta Petroleum Corp., strike price $25, expires 12/22/08 (500) (10,000)
Devon Energy Corp., strike price $120, expires 01/19/09 (100) (12,250)
Devon Energy Corp., strike price $85, expires 12/22/08 (100) (77,500)
Devon Energy Corp., strike price $90, expires 11/24/08 (100) (25,500)
Diamond Offshore Drilling, Inc., strike price $125, expires 01/19/09 (100) (18,500)
Diamond Offshore Drilling, Inc., strike price $170, expires 12/22/08 (100) (1,500)
Diamond Offshore Drilling, Inc., strike price $90, expires 01/19/09 (100) 115,000)
Diamond Offshore Drilling, Inc., strike price $90, expires 12/22/08 (100) (95,000)
Duvernay Qil Corp., strike price 60 CAD, expires 11/24/08 (2) (4,862)
Duvernay Qil Corp., strike price 61 CAD, expires 11/24/08 (35) (65,046)
EnCana Corp., strike price $85, expires 11/20/08 (10,000) (3)
EnCana Corp., strike price $90, expires 11/20/08 (15,000)
EOG Resources, Inc., strike price $108.35, expires 11/11/08 (30,000) (303)
EOG Resources, Inc., strike price $110, expires 11/24/08 (300) (10,500)
EOG Resources, Inc., strike price $95, expires 12/19/08 (28,000) (97,782)
Equitable Resources, Inc., strike price $67, expires 11/21/08 (47,500) (328)
Equitable Resources, Inc., strike price $71.81, expires 11/03/08 (15,000)
EXCO Resources, Inc., strike price $25.50, expires 11/21/08 (100,000) (180)
EXCO Resources, Inc., strike price $30, expires 12/22/08 (1,000) (10,000)
Forest Oil Corp., strike price $68, expires 11/21/08 (50,000) (125)
Forest Oil Corp., strike price $76, expires 11/20/08 (20,000) (8)
Galleon Energy, Inc., strike price 20 CAD, expires 11/24/08 (400) (4,978)
Genco Shipping & Trading Ltd., strike price $73.61, expires 11/03/08 (340,000) (3)
Genco Shipping & Trading Ltd., strike price $75, expires 11/18/08 (600) (1)
Genco Shipping & Trading Ltd., strike price $76, expires 11/21/08 (38,000)
GMX Resources, Inc., strike price $75, expires 11/24/08 (178) (1,780)
GMX Resources, Inc., strike price $80, expires 11/24/08 (200) (1,000)
Goldcorp, Inc., strike price $30, expires 11/24/08 (500) (3,750)
Goldcorp, Inc., strike price $42.50, expires 01/19/09 (100) (1,250)
Goldcorp, Inc., strike price $49, expires 11/07/08 (250)
Goodrich Petroleum Corp., strike price $30, expires 12/22/08 (250) (96,250)
Goodrich Petroleum Corp., strike price $35, expires 12/22/08 (100) (20,500)
See Notes to Financial Statements.
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Schedule of Investments (continued)

Options Written

Call Options Written (continued)

Goodrich Petroleum Corp., strike price $65, expires 12/22/08
Goodrich Petroleum Corp., strike price $70, expires 12/22/08
Halliburton Co., strike price $45, expires 11/21/08
Halliburton Co., strike price $50, expires 11/28/08
Halliburton Co., strike price $51, expires 11/03/08
Halliburton Co., strike price $55, expires 01/19/09

Helix Energy Solutions Group, Inc., strike price $12.50, expires 12/22/08
Helix Energy Solutions Group, Inc., strike price $40, expires 12/22/08

Helmerich & Payne, Inc., strike price $57.50, expires 11/21/08
Helmerich & Payne, Inc., strike price $63, expires 11/03/08
Hess Corp., strike price $120, expires 11/24/08

Massey Energy Co., strike price $25, expires 12/22/08
Massey Energy Co., strike price $35, expires 11/24/08
Massey Energy Co., strike price $80, expires 01/19/09
National Qilwell Varco, Inc., strike price $100, expires 11/24/08
National Qilwell Varco, Inc., strike price $40, expires 11/24/08
National Qilwell Varco, Inc., strike price $76, expires 11/21/08
National Qilwell Varco, Inc., strike price $81, expires 11/21/08
National Qilwell Varco, Inc., strike price $90, expires 01/19/09
National Qilwell Varco, Inc., strike price $95, expires 11/24/08
Newfield Exploration Co., strike price $25, expires 12/22/08
Newfield Exploration Co., strike price $61, expires 11/21/08
Newfield Exploration Co., strike price $67, expires 11/03/08
Newfield Exploration Co., strike price $75, expires 12/22/08
Noble Corp., strike price $57.55, expires 11/21/08

Noble Corp., strike price $60, expires 01/19/09

Noble Corp., strike price $61, expires 11/21/08

Noble Corp., strike price $70, expires 12/22/08

NRG Energy, Inc., strike price $50, expires 11/21/08
Occidental Petroleum Corp., strike price $87, expires 11/03/08
Occidental Petroleum Corp., strike price $88, expires 11/21/08
OceanFreight, Inc., strike price $26, expires 11/03/08

ONEOK Partners LP, strike price $55, expires 01/19/09
ONEOK Partners LP, strike price $60, expires 01/19/09

Paragon Shipping, Inc., Class A, strike price $20.50, expires 11/03/08

Patriot Coal Corp., strike price $42.50, expires 11/03/08
Peabody Energy Corp., strike price $35, expires 12/22/08
Peabody Energy Corp., strike price $40, expires 11/24/08
Peabody Energy Corp., strike price $40, expires 12/22/08
Peabody Energy Corp., strike price $75, expires 12/22/08
Penn Virginia Corp., strike price $50, expires 11/24/08
Penn Virginia Corp., strike price $55, expires 12/22/08

Options Written

Call Options Written (continued)

Penn Virginia Corp., strike price $75, expires 11/18/08

Penn Virginia Corp., strike price $80, expires 12/22/08
PetroHawk Energy Corp., strike price $20, expires 12/22/08
PetroHawk Energy Corp., strike price $22.50, expires 12/22/08
PetroHawk Energy Corp., strike price $35, expires 11/24/08
PetroHawk Energy Corp., strike price $38, expires 11/03/08
PetroHawk Energy Corp., strike price $40, expires 12/22/08
PetroHawk Energy Corp., strike price $55, expires 12/22/08
Petroleo Brasileiro S.A. (ADR), strike price $68, expires 11/20/08

Explanation of Responses:

BlackRock Global Energy and Resources Trust (BGR)
(Percentages shown are based on Net Assets)

Contracts Value
(200) $ (6,000)
(150) (3,750)
(30,000)
(150)
(150)
(300) (1,500)
(100) (8,250)
(697) (6,970)
(75,000) (8,618)
(25,000)
(125) (625)
(200) (67,000)
(500) (7,500)
(500) (5,000)
(200) (2,000)
(250) (9,375)
(40,000) (480)
(40,000) (256)
(100) (500)
(200) (2,000)
(500) (118,750)
(25,000) (3)
(690) (1)
(250) (3,750)
(27,000) (30)
(300) (3,750)
(25,000) (8)
(100) (1,000)
(100,000) (460)
(400)
(20,000) (4,636)
(1,500) (1)
(250) (82,500)
(50) (6,375)
(200,000) (2)
(30,000)
(100) (51,000)
(594) (78,705)
(100) (31,500)
(1,000) (10,000)
(71) (4,083)
(10) (950)
Contracts Value
(250) % (238)
(500) (7,500)
(500) (130,000)
(100) (16,750)
(585) (2,925)
(450)
(750) (7,500)
(225) (2,250)
(30,000) (102)
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Petroleo Brasileiro S.A. (ADR), strike price $70.50, expires 11/21/08 (50,000) (150)
Plains All American Pipeline LP, strike price $50, expires 11/24/08 (350) (3,500)
Potash Corp. of Saskatchewan, strike price $181, expires 11/21/08 (12,000) (559)
Potash Corp. of Saskatchewan, strike price $190, expires 01/19/09 (200) (3,000)
Potash Corp. of Saskatchewan, strike price $195, expires 12/22/08 (200) (2,000)
Potash Corp. of Saskatchewan, strike price $210, expires 12/22/08 (100) (1,000)
Questar Corp., strike price $61, expires 11/21/08 (55,000) (3,768)
Questar Corp., strike price $66.32, expires 11/03/08 (10,000)

Range Resources Corp., strike price $55, expires 01/19/09 (100) (25,000)
Range Resources Corp., strike price $55, expires 12/22/08 (100) (14,750)
Range Resources Corp., strike price $70, expires 01/19/09 (150) (6,375)
Range Resources Corp., strike price $71, expires 11/21/08 (38,700) (70)
Range Resources Corp., strike price $73.21, expires 11/03/08 (20,000) (6,566)
Saipem S.p.A., strike price 32.45 EUR, expires 11/04/08 (65,000) (1)
SBM Offshore N.V., strike price 25.50 EUR, expires 11/04/08 (30,000)

Schlumberger Ltd., strike price $100, expires 11/21/08 (20,000) (46)
Schlumberger Ltd., strike price $110, expires 01/19/09 (100) (1,000)
Schlumberger Ltd., strike price $110, expires 11/24/08 (200) (1,000)
Schlumberger Ltd., strike price $120, expires 11/24/08 (100) (500)
Schlumberger Ltd., strike price $60, expires 12/22/08 (150) (36,375)
Ship Finance International Ltd., strike price $25, expires 11/24/08 (750) (7,500)
Ship Finance International Ltd., strike price $35, expires 11/24/08 (1,500) (22,500)
Silver Standard Resources, Inc., strike price $35, expires 12/20/08 (1,250) (12,500)
Silver Wheaton Corp., strike price $20.50, expires 11/21/08 (25,000)

Southwestern Energy Co., strike price $40, expires 11/20/08 (40,000) (57,716)
Southwestern Energy Co., strike price $41, expires 11/21/08 (30,000) (38,064)
Southwestern Energy Co., strike price $45, expires 11/17/08 (400) (13,400)
Southwestern Energy Co., strike price $50, expires 12/22/08 (400) (29,000)
StatoilHydro ASA, strike price 188.64 NOK, expires 11/04/08 (40,000)

StatoilHydro ASA, strike price 205.70 NOK, expires 11/04/08 (80,000)

See Notes to Financial Statements.
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Schedule of Investments (concluded) BlackRock Global Energy and Resources Trust (BGR)
(Percentages shown are based on Net Assets)

Options Written Contracts Value

Call Options Written (concluded)

Talisman Energy, Inc., strike price $24, expires 11/17/08 (90,000) $ (1)
Tenaris S.A. (ADR), strike price $22.50, expires 12/22/08 (200) (49,500)
Tenaris S.A. (ADR), strike price $60, expires 11/20/08 (35,000) (4)
Transocean, Inc., strike price $170, expires 11/24/08 (500) (2,500)
Transocean, Inc., strike price $180, expires 11/24/08 (100) (1,000)
Weatherford International Ltd., strike price $42.50, expires 11/24/08 (600) (3,000)
Weatherford International Ltd., strike price $45.25, expires 11/21/08 (60,000) (102)
Whiting Petroleum Corp., strike price $120, expires 01/19/09 (100) (2,000)
Whiting Petroleum Corp., strike price $50, expires 12/22/08 (100) (78,500)
Whiting Petroleum Corp., strike price $60, expires 12/22/08 (100) (35,500)
Whiting Petroleum Corp., strike price $95, expires 12/22/08 (300) (7,500)
Total Call Options (2,217,191)
Put Options Written (0.0)%
Massey Energy Co., strike price $15, expires 11/24/08 (1,280) (48,000)
National Qilwell Varco, Inc., strike price $20, expires 11/24/08 (735) (33,075)
National Qilwell Varco, Inc., strike price $25, expires 11/24/08 (735) (95,550)
Total Put Options (176,625)
Total Options Written
(Premium Received $30,075,096) (0.4)% (2,393,816)
Total Investments Net of Options Written 104.0% 641,117,770
Liabilities in Excess of Other Assets (4.0)% (24,638,424)
Net Assets 100.0% $ 616,479,346
* The cost and unrealized appreciation (depreciation) of investments as of October 31, 2008, as computed for federal income tax purposes,
were as follows:
Aggregate cost $ 753,536,566
Gross unrealized appreciation $ 72,229,854
Gross unrealized depreciation (182,254,834)
Net unrealized depreciation $ (110,024,980)

cE

Security, or a portion thereof, pledged as collateral for outstanding options written.

Non-income producing security.

Restricted security as to resale acquired 12/20/07. As of report date the Trust held 0.4% of its net assets, with a current market value of
$2,557,695 and an original cost of $3,500,003 in these securities.

Security, or a portion of security, is on loan.

Represents current yield as of report date.
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Investments in companies considered to be an affiliate of the Trust, for purposes of Section 2(a)(3) of the Investment Company Act of 1940
were as follows:

Affiliate Net Activity Income

BlackRock Liquidity Series, LLC Money Market Series (18,750,500) $ 463,647

(9) Security purchased with the cash proceeds from securities loans.

See Notes to Financial Statements.
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Schedule of Investments October 31, 2008

Common Stocks

Australia 2.1%

Commonwealth Bank of Australia
Dexus Property Group (REIT)
Insurance Australia Group Ltd.
Macquarie Airports

Macquarie Infrastructure Group
National Australia Bank Ltd.
Wesfarmers Ltd.

Austria 0.1%
Voestalpine AG

Bermuda 0.3%
Covidien Ltd.

Canada 3.5%

Agnico-Eagles Mines Ltd.

Bank of Montreal

Bank of Nova Scotia

Canadian Imperial Bank of Commerce
Canadian Natural Resources Ltd.
Canadian Oil Sands Trust
EnCana Corp.

Manulife Financial Corp.

PAN American Silver Corp. (a)
Penn West Energy Trust
Research In Motion Ltd. (a)
RioCan (REIT)

Royal Bank of Canada

Shaw Communications, Inc.
Toronto-Dominion Bank

Denmark 0.5%
TrygVesta AS

Finland 1.0%
Fortum Oyj
Nokia Oyj
Orion Oyj

France 3.8%

Air Liquide

Alstom S.A.

AXA S.A.

Credit Agricole S.A.
Electricite de France S.A.
France Telecom S.A.
Lafarge S.A.

Explanation of Responses:

Shares

113,845
761,448
930,331
894,897
195,800

84,458

92,905

16,603

37,675

23,900
82,500
12,100
3,700
28,400
76,691
55,900
9,500
78,569
10,046
18,300
113,138
31,100
52,200
7,300

40,851

65,366
90,450
126,149

10,607
26,641
99,012
201,756
2,976
140,009
1,620

BlackRock Global Equity Income Trust (BFD)
(Percentages shown are based on Net Assets)

Value

3,112,041

379,463
2,356,644
1,272,700

256,642
1,370,424
1,335,189

10,083,103

405,187

1,668,626

659,516
2,944,620
403,467
167,794
1,433,077
2,057,734
2,839,755
190,110
895,659
179,116
926,463
1,577,906
1,208,599
914,247
344,741

16,742,804

2,456,334

1,606,439
1,385,532
1,853,761

4,845,732

915,333
1,320,427
1,891,531
2,918,808

178,809
3,530,410

107,094
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Renault S.A.

Sanofi-Aventis

Societe Television Francaise 1
Total S.A.

Vallourec

Vivendi

Germany 2.9%
Allianz SE

BASF AG
DaimlerChrysler AG
Deutsche Bank AG
Deutsche Lufthansa AG
Deutsche Post AG
Deutsche Telekom AG
E.ON AG

Metro AG

RWE AG

Siemens AG

Wincor Nixdorf AG

Common Stocks

Greece 0.4%
OPAP S.A.

Hong Kong 0.7%

BOC Hong Kong Holdings Ltd.
Hang Seng Bank Ltd.

Pacific Basin Shipping Ltd.

Ireland 0.1%
CRH Plc
Elan Corp. Plc (a)

Italy 2.0%
Enel S.p.A.

Eni S.p.A.
Mediaset S.p.A.

Terna Rete Elettrica Nazionale S.p.A.

Japan 8.7%

Asahi Kasei Corp.

Astellas Pharma, Inc.
Canon, Inc.

Daiichi Sankyo Co. Ltd.
Daito Trust Construction Co. Ltd.
Daiwa Securities Group, Inc.
Ebara Corp.

Eisai Co. Ltd.

Fast Retailing Co. Ltd
FUJIFILM Holdings Corp.

Explanation of Responses:

7,304
29,748
117,377
37,809
1,386
53,354

22,848
72,402
57,078
3,148
146,531
13,868
67,279
3,950
6,903
37,704
18,874
4,768

Shares

85,765

928,500
170,616
576,238

13,439
21,327

420,930
153,073
165,983
769,837

48,000
24,300
27,200
36,600
59,200
225,000
227,000
23,200
19,200
6,900

223,851
1,884,749
1,504,935
2,080,005

155,036
1,394,627

18,105,615

1,676,815
2,390,255
1,934,946
117,600
2,029,473
152,057
987,055
148,026
220,114
3,091,013
1,109,898
206,495

14,063,747

Value

$ 1,872,651

1,063,068
2,128,859
308,545

3,500,472

295,281
160,906

456,187

2,816,131
3,653,572

901,783
2,482,827

9,854,313

180,548
978,774
951,773
750,480
2,497,352
1,272,043
452,501
752,718
2,046,875
158,840
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Fujitsu Ltd.
Hitachi Ltd.
Honda Motor Co. Ltd.

Japan Real Estate Investment Corp. (REIT)

Japan Tobacco, Inc.

JFE Holdings, Inc.

Kansai Electric Power Co., Inc. (The)
Kao Corp.

Kobe Steel Ltd.

Komatsu Ltd.

Konami Corp.

Konica Minolta Holdings, Inc.

Marui Co. Ltd.

Mitsubishi Chemical Holdings Corp.
Mitsubishi Corp.

Mitsubishi Electric Corp.

Mitsubishi UFJ Financial Group, Inc.
Mitsui & Co. Ltd.

Nidec Corp.

Nintendo Co. Ltd.

Nippon Building Fund, Inc. (REIT)
Nippon Mining Holdings, Inc.
Nippon Steel Corp.

Nissan Motor Co. Ltd.

Nomura Holdings, Inc.

Oracle Corp.

OSG Corp.

Seven & | Holdings Co. Ltd.
Shin-Etsu Chemical Co. Ltd.
Shiseido Co. Ltd.

Sumitomo Metal Industries Ltd.
Sumitomo Metal Mining Co. Ltd.

Sumitomo Mitsui Financial Group, Inc.

Takeda Pharmaceutical Co. Ltd.
Tokio Marine Holdings, Inc.
TonenGeneral Sekiyu KK
Toyota Motor Corp.

See Notes to Financial Statements.
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71,000 279,158
90,000 422,555
40,000 994,616
25 221,377

118 418,626
49,700 1,268,114
17,100 428,787
47,000 1,374,355
180,000 291,967
52,200 573,869
31,600 571,671
17,000 111,644
58,800 359,434
189,000 764,065
26,600 445,865
37,000 229,375
212,718 1,336,757
90,000 872,056
4,300 231,269
6,800 2,184,896
100 960,899
350,500 1,073,004
205,000 690,013
440,700 2,188,691
120,100 1,137,868
19,400 843,397
64,200 464,300
58,100 1,631,330
10,500 558,132
33,000 678,984
557,000 1,432,570
42,000 314,972
113 453,002
30,000 1,490,556
8,000 246,767
186,000 1,673,220
67,000 2,616,412
41,776,477

OCTOBER 31, 2008

Explanation of Responses:
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Schedule of Investments (continued)

Common Stocks

Luxembourg 0.4%
ArcelorMittal (a)
Oriflame Cosmetics S.A.

Netherlands 1.4%
Aegon N.V.

Akzo Nobel N.V.
InBev N.V.

ING Groep N.V.
Royal KPN N.V.
Unilever N.V.

New Zealand 0.1%
Fletcher Building Ltd.

Norway 0.2%

Norsk Hydro ASA

Petroleum Geo-Services ASA (a)
StatoilHydro ASA

Portugal 0.0%
Energias de Portugal S.A.

Singapore 0.7%

ComfortDelgro Corp. Ltd.

Parkway Holdings Ltd.

SembCorp Industries Ltd.
Singapore Telecommunications Ltd.

Spain 1.3%

Banco Santander S.A.

Iberia Lineas Aereas de Espana
Telefonica S.A.

Sweden 1.1%
Hennes & Mauritz AB
Skanska AB, B Shares
Swedbank AB

Volvo AB, B Shares

Switzerland 3.2%

Explanation of Responses:

Shares

49,313
16,650

102,815
3,178
25,945
41,668
93,627
141,901

147,482

18,554
91,102
16,002

52,705

401,000
1,035,874
85,000
920,000

205,548
491,164
146,458

68,225
235,400
100,100

22,411

$

BlackRock Global Equity Income Trust (BFD)
(Percentages shown are based on Net Assets)

Value

1,282,602
520,171

1,802,773

427,214
132,097
1,046,444
390,861
1,318,568
3,419,742

6,734,926

500,784

77,524
453,634
321,858

853,016

179,518

328,918
1,110,635
142,859
1,548,284

3,130,696

2,223,036
1,158,745
2,711,663

6,093,444

2,446,509
2,067,531
827,218
117,112

5,458,370
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ABB Ltd. (a)

Credit Suisse Group AG
Nestle S.A.

Novartis AG

Roche Holding AG

SGS S.A.

Swiss Reinsurance
Syngenta AG

Synthes, Inc.

Zurich Financial Services AG

United Kingdom 8.8%
Anglo American Plc
AstraZeneca Plc

Aviva Plc

Barclays Plc

BP Plc

British American Tobacco Plc
BT Group Plc

Diageo Plc
Electrocomponents Plc
GKN Plc
GlaxoSmithKline Plc
HSBC Holdings Plc

Common Stocks

United Kingdom (concluded)
Imperial Tobacco Group Plc
Lloyds TSB Group Plc

Mondi Plc

Royal Dutch Shell Plc

Severn Trent Plc

Tate & Lyle Plc

Tomkins Plc

United Utilities Group Plc
Vodafone Group Plc

United States 45.5%

3M Co. (b)

Abbott Laboratories (b)
Allied Capital Corp.

Allstate Corp. (The)

Altria Group, Inc. (c)
American International Group, Inc.
Apache Corp. (b)

Apple, Inc. (a)(b)

Applied Materials, Inc. (b)
Arch Coal, Inc.

AT&T Inc. (b)

Autodesk, Inc. (a)(b)

Baker Hughes, Inc.

Bank of America Corp. (b)
BB&T Corp. (b)
Bristol-Myers Squibb Co. (b)
Carnival Corp. (b)

CBS Corp., Class B (b)
Chevron Corp. (b)

Cisco Systems, Inc. (a)(b)
Coca-Cola Co. (The) (b)
ConocoPhillips (c)
Consolidated Edison, Inc. (b)

Explanation of Responses:

161,719
82,715
71,299
49,017

1,734
757
30,601
6,574
2,334
6,314

100,114
18,597
30,152

605,793

535,876

145,729

173,984
33,290

320,279
27,255

280,721

499,957

Shares

12,291
124,516
158,519
122,798

23,231
342,468

1,507,130
243,369
1,568,393

59,500
76,600
89,500
32,800
184,600
62,800
8,200
41,400
14,300
60,600
83,500
69,300
7,900
228,800
136,500
191,900
86,900
50,600
87,200
132,500
52,000
83,800
84,700

2,121,932
3,093,034
2,772,604
2,488,006

265,175

745,296
1,276,174
1,228,899

301,185
1,280,970

15,573,275

2,511,984
788,112
179,857

1,736,554

4,368,180

3,997,241
326,924
508,022
734,549

52,262

5,396,563

5,921,594

Value

329,417
402,449
575,323
3,349,237
513,481
2,035,965
2,766,331
2,748,120
3,017,139

42,259,304

3,825,850
4,224,490
653,350
865,592
3,542,474
119,948
675,106
4,454,226
184,613
1,297,446
2,235,295
1,476,783
276,105
5,530,096
4,893,525
3,943,545
2,207,260
491,326
6,505,120
2,354,525
2,291,120
4,359,276
3,669,204
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Corning, Inc. (b) 43,300 468,939
Cummins, Inc. (c) 11,100 286,935
Developers Diversified Realty Corp. (REIT) 109,300 1,439,481
Devon Energy Corp. (b) 10,500 849,030
Dominion Resources, Inc. 15,800 573,224
Dow Chemical Co. (The) (b) 37,600 1,002,792
Duke Energy Corp. 44,300 725,634
Duke Realty Corp. (REIT) 52,900 746,419
E.l. du Pont de Nemours & Co. (b) 50,000 1,600,000
Eastman Kodak Co. 170,600 1,566,108
eBay, Inc. (a)(b) 149,900 2,288,973
Electronic Arts, Inc. (a) 63,800 1,453,364
Eli Lilly & Co. 43,300 1,464,406
Embarqg Corp. 87,700 2,631,000
EMC Corp. (a) 71,000 836,380
Emerson Electric Co. (b) 54,000 1,767,420
Exxon Mobil Corp. (b) 112,200 8,316,264
First Solar, Inc. (a)(b) 7,800 1,120,860
FirstEnergy Corp. 10,700 558,112
Flowserve Corp. 19,700 1,121,324
Freeport-McMoRan Copper & Gold, Inc. (b) 39,000 1,134,900
General Electric Co. (b) 350,800 6,844,108
Gilead Sciences, Inc. (a) 26,600 1,219,610
Google, Inc., Class A (a)(b) 10,140 3,643,910
Hewlett-Packard Co. 21,100 807,708
Home Depot, Inc. 137,100 3,234,189
Intel Corp. (b) 143,100 2,289,600
International Business Machines Corp. 8,700 808,839
International Paper Co. 23,300 401,226
Johnson & Johnson (b) 124,400 7,630,696
Joy Global, Inc. (b) 15,200 440,496
See Notes to Financial Statements.
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Schedule of Investments (concluded)

Common Stocks

United States (concluded)
JPMorgan Chase & Co. (b)
Kraft Foods, Inc.

Lam Research Corp. (a)
Leggett & Platt, Inc. (c)
Lincoln National Corp.

Linear Technology Corp.
Masco Corp.

Massey Energy Co.

Mattel, Inc.

McDonald s Corp. (b)

Medco Health Solutions, Inc. (a)
Merck & Co., Inc.

Microchip Technology, Inc.
Microsoft Corp.

Monsanto Co. (b)

Motorola, Inc.

National Qilwell Varco, Inc. (a)
New York Community Bancorp, Inc. (b)
Nucor Corp.

Oracle Corp. (a)(b)

Peabody Energy Corp.
PepsiCo, Inc.

Pfizer, Inc. (c)

Procter & Gamble Co. (b)
Progress Energy, Inc.
Qualcomm, Inc. (b)

Reynolds American, Inc. (c)
Salesforce.com, Inc. (a)

Sara Lee Corp.

Schlumberger Ltd.

Smith International, Inc. (b)
Southern Co.

Spectra Energy Corp. (b)
Sprint Nextel Corp.

SunTrust Banks, Inc.

SYSCO Corp. (b)

Texas Instruments, Inc. (b)
Thermo Fisher Scientific, Inc. (a)
Transocean, Inc. (a)
Travelers Cos., Inc. (The) (b)
Tyco Electronics Ltd.

U.S. Bancorp (b)

United Parcel Service, Inc., Class B (b)
Verizon Communications, Inc. (b)
VF Corp.

Wal-Mart Stores, Inc.

Waste Management, Inc.
Wells Fargo & Co.
Weyerhauser Co.

Wyeth

Yahoo! Inc. (a)

Total Long-Term Investments
(Cost $631,836,655) 88.8%

Explanation of Responses:

Shares

121,000
111,170
21,800
155,200
15,700
74,900
185,500
8,200
128,500
78,400
20,400
61,300
102,600
202,600
23,300
118,100
12,300
238,100
56,000
108,100
7,200
13,400
327,200
92,700
18,600
21,900
59,400
13,700
69,400
29,200
48,183
124,100
166,500
146,100
24,400
39,100
25,500
14,400
6,607
20,700
16,675
147,100
48,400
80,500
52,700
27,000
30,700
124,800
51,800
27,000
7,900

$

BlackRock Global Equity Income Trust (BFD)
(Percentages shown are based on Net Assets)

Value

4,991,250
3,239,494
487,448
2,694,272
270,668
1,698,732
1,882,825
189,338
1,930,070
4,541,712
774,180
1,897,235
2,527,038
4,524,058
2,073,234
634,197
367,647
3,728,646
2,268,560
1,977,149
248,472
763,934
5,794,712
5,982,858
732,282
837,894
2,908,224
424,152
775,892
1,508,180
1,661,350
4,261,594
3,218,445
457,293
979,416
1,024,420
498,780
584,640
543,954
880,785
324,162
4,385,051
2,554,552
2,388,435
2,903,770
1,506,870
958,761
4,249,440
1,979,796
868,860
101,278

218,354,227

426,771,581
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Short-Term Securities
Fidelity Institutional Money Market Prime Portfolio, 2.44% (d)

Total Short-Term Securities
(Cost $35,550,390) 7.4%

Total Investments Before Options Written
(Cost $667,387,045") 96.2%

Options Written

Call Options Written (2.7)%

Dow Jones Euro Stoxx, strike price 2,650 EUR, expires 12/19/08
Dow Jones Euro Stoxx, strike price 2,850 EUR, expires 12/19/08
FTSE 100 Index, strike price 4,325 GBP, expires 12/19/08

FTSE 100 Index, strike price 4,775 GBP, expires 12/19/08
Nikkei, strike price 10,500 JPY, expires 12/12/08

Nikkei, strike price 9,000 JPY, expires 12/12/08

S&P 500, strike price $965, expires 12/22/08

S&P 500, strike price $1,005, expires 12/22/08

S&P 500, strike price $1,070, expires 12/22/08

Total Options Written
(Premium Received $9,618,280) (2.7)%

Total Investments Net of Options Written 93.5%
Other Assets in Excess of Liabilities 6.5%

Net Assets 100.0%

35,550,390
35,550,390

462,321,971

Value

$ (577,802)
(1,111,150)
(537,783)

(809,663)

(463,405)

(831,388)
(4,277,500)
(3,554,924)
(994,000)

(13,157,615)

449,164,356
31,240,827

$ 480,405,183

* The cost and unrealized appreciation (depreciation) of investments as of October 31, 2008, as computed for federal income tax purposes,

were as follows:

Aggregate cost

Gross unrealized appreciation
Gross unrealized depreciation

Net unrealized depreciation

Non-income producing security.

PIDIGIO

==

Represents current yield as of report date.

Financial futures contracts purchased as of October 31, 2008 were as follows:

Explanation of Responses:

Security, or a portion thereof, pledged as collateral for outstanding options written.
All or a portion of a security has been pledged as collateral in connection with open financial futures contracts.

$ 670,773,917

(208,451,946)

$ (208,451,946)
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Contracts Issue
363 Dow Jones Euro Stoxx
149 FTSE 100 Index
182 Nikkei
536 S&P 500
Total

See Notes to Financial Statements.
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Expiration
Date

December 2008
December 2008
December 2008
December 2008

PO PP

Face Value

11,992,200
10,499,324

8,124,505
25,923,640

Unrealized
Appreciation
(Depreciation)

(1,745,365)
(1,248,842)
(2,188,608)

610,260

(4,572,555)

OCTOBER 31, 2008

Explanation of Responses:
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Schedule of Investments October 31, 2008

Common Stocks

Australia 1.0%

BHP Billiton Ltd. (ADR)
Foster s Group Ltd.
Sims Group Ltd.

Belgium 0.8%
Belgacom S.A.

Bermuda 0.8%
Arch Capital Group Ltd. (a)
Covidien Ltd.

Brazil 1.6%

Banco Bradesco S.A. (ADR)

Banco Itau Holding Financeira S.A. (ADR)
BM&FBOVESPA S.A.

Cia Energetica de Minas Gerais (ADR)
Petroleo Brasileiro S.A. (ADR)

Canada 3.9%

Barrick Gold Corp. (b)
Bombardier, Inc., Class B
Canadian National Railway Co.
Husky Energy, Inc.

Potash Corp. of Saskatchewan
Research In Motion Ltd. (a)
Royal Bank of Canada

Ultra Petroleum Corp. (a)

China 1.0%
China Construction Bank Corp., Class H
Industrial & Commercial Bank of China

Finland 0.8%
Fortum Oyj
Wartsila Oyj, B Shares

France 3.2%
Alstom S.A.
AXA S.A.
BNP Paribas

Explanation of Responses:

Shares

7,000
332,400
63,500

56,100

7,300
27,100

14,800
14,900
81,644
107,634
50,400

97,400
250,000
34,000
35,511
8,000
11,300
13,000
31,900

2,257,100
2,635,100

40,598
30,300

23,000
17,200
6,300

BlackRock Global Opportunities Equity Trust (BOE)
(Percentages shown are based on Net Assets)

Value

272,160
1,270,696
608,943

2,151,799

1,919,439

509,175
1,200,259

1,709,434

173,160
164,794
216,687
1,637,113
1,355,256

3,547,010

2,212,928
964,490
1,470,840
1,066,538
682,080
569,859
505,202
1,484,945

8,956,882

1,119,700
1,239,869

2,359,569

997,739
767,690

1,765,429

1,139,965
328,590
454,868
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Compagnie Generale des Etablissements Michelin, Class B

PPR

Total S.A.
Unibail-Rodamco (REIT)
Vivendi

Germany 3.5%

Adidas AG

Beiersdorf AG

E.ON AG

Fresenius Medical Care AG & Co. KGaA
Hannover Rueckversicherung AG

K+S AG

Linde AG

Hong Kong 1.4%

ASM Pacific Technology Ltd.
China Mobile Ltd.

Esprit Holdings Ltd.

Industrial and Commercial Bank of China Asia Ltd.

New World Development Co. Ltd.

Common Stocks

Israel 1.4%
Partner Communications (ADR) (b)

Italy 1.6%

AEM S.p.A.

Assicurazioni Generali S.p.A.
Eni S.p.A.

Intesa Sanpaolo S.p.A.
Parmalat S.p.A.

Japan 3.8%

Canon, Inc.

ITOCHU Corp.

Konica Minolta Holdings, Inc.
Mizuho Financial Group, Inc.
Nintendo Co. Ltd.

Shizuoka Bank Ltd. (The)
Sumitomo Corp.

Toyota Motor Corp. (ADR)

Luxembourg 0.7%
ArcelorMittal (b)
Tenaris S.A. (ADR)

Mexico 0.6%
Fomento Economico Mexicano SAB de CV (ADR)

Explanation of Responses:

25,100
9,500
38,800
1,400
41,300

32,700
15,400
32,535
36,200
17,100
26,500
21,900

388,000
65,200
65,200

207,500

729,000

Shares

166,300

424,746
15,100
55,000

104,200

534,000

32,400
206,300
109,000

120
8,000

80,200
134,000

11,400

31,400
35,600

57,900

1,291,924
605,440
2,134,523
209,979
1,079,546

7,244,835

1,135,879

803,645
1,219,245
1,603,755

423,322
1,026,503
1,812,052

8,024,401

1,296,283
573,976
370,473
218,653
606,845

3,066,230

Value

$ 3,106,484

774,152
381,333
1,312,749
309,280
937,585

3,715,099

1,133,729
1,090,244
715,836
293,016
2,570,466
708,307
1,178,938
867,426

8,557,962

824,250
733,004

1,657,254

1,464,291
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Netherlands 0.1%

Corio N.V. (REIT) 3,900 208,415

Norway 1.3%

Fred Olsen Energy ASA 33,200 1,097,616

Orkla ASA 158,000 1,051,840

Yara International ASA 43,000 898,365
3,047,821

Philippines 0.5%

Philippine Long Distance Telephone Co. (ADR) 30,100 1,231,090

Russia 0.8%

Gazprom OAO (ADR) 47,300 941,889

LUKOIL (ADR) 22,700 871,476
1,813,365

Singapore 1.9%

Singapore Airlines Ltd. 183,000 1,402,057

Singapore Telecommunications Ltd. 827,520 1,392,648

United Overseas Bank Ltd. 179,296 1,620,971
4,415,676

South Korea 0.8%

Hyundai Motor Co. 15,800 730,100

Samsung Electronics Co. Ltd. 2,700 1,138,330
1,868,430

Spain 0.5%

Banco Bilbao Vizcaya Argentaria S.A. 29,600 343,547

Banco Santander S.A. 81,200 878,192
1,221,739

Sweden 0.1%

Nordea Bank AB 29,600 237,248

Switzerland 4.7%

ACE Ltd. 11,000 630,960

Alcon, Inc. 11,200 986,944

Credit Suisse Group AG 10,100 377,678

Julius Baer Holding AG 14,500 567,098

Nestle S.A. 67,000 2,605,429

Novartis AG (ADR) 31,300 1,595,987

Roche Holding AG 13,300 2,033,927

See Notes to Financial Statements.
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Schedule of Investments October 31, 2008 BlackRock Global Opportunities Equity Trust (BOE)
(Percentages shown are based on Net Assets)

Common Stocks Shares Value

Switzerland (concluded)

Syngenta AG 5800 $ 1,084,213
UBS AG (a) 27,900 473,387
Zurich Financial Services AG 2,100 426,043

10,781,666

Taiwan 0.6%
Taiwan Semiconductor Manufacturing Co. Ltd. (ADR) 151,303 1,249,763

United Kingdom 5.3%

AstraZeneca Plc 29,300 1,241,689
Barclays Plc 91,300 261,719
De La Rue Plc 165,066 2,381,209
HSBC Holdings Plc 135,000 1,598,968
Imperial Tobacco Group Plc 68,700 1,841,263
National Express Group Plc 100,000 921,193
Rio Tinto Plc (ADR) 1,200 223,044
Standard Chartered Plc 34,300 566,876
Unilever Plc 84,600 1,900,608
Vodafone Group Plc (ADR) (b) 54,800 1,055,996

11,992,565

United States 45.9%

Alistate Corp. (The) (b) 10,600 279,734
Altera Corp. 72,000 1,249,200
Altria Group, Inc. (b) 130,300 2,500,457
Amgen, Inc. (a)(b) 66,300 3,970,707
Aon Corp. 40,100 1,696,230
Apple, Inc. (a)(b) 9,700 1,043,623
AvalonBay Communities, Inc. (REIT) 7,400 525,548
Bank of America Corp. 44,900 1,085,233
Baxter International, Inc. 44,400 2,685,756
BB&T Corp. 46,500 1,667,025
Becton Dickinson & Co. (b) 56,400 3,914,160
Broadcom Corp. (a) 60,000 1,024,800
Campbell Soup Co. 32,200 1,221,990
Charles Schwab Corp. (The) 36,900 705,528
Chesapeake Energy Corp. (b) 62,900 1,381,913
Chevron Corp. (b) 39,000 2,909,400
Cisco Systems, Inc. (a)(b) 22,400 398,048
Citigroup, Inc. 106,100 1,448,265
Colgate-Palmolive Co. 13,500 847,260
Comcast Corp., Class A 81,200 1,279,712
ConocoPhillips (b) 34,100 1,773,882
CVS Caremark Corp. (b) 13,300 407,645
Diamond Offshore Drilling, Inc. (b) 19,000 1,687,200
Dow Chemical Co. (The) 44,400 1,184,148
Eagle Bulk Shipping, Inc. 13,800 137,586
EOG Resources, Inc. 21,500 1,739,780
Exxon Mobil Corp. (b) 40,500 3,001,860
FPL Group, Inc. 35,400 1,672,296
Freeport-McMoRan Copper & Gold, Inc. 23,000 669,300
Genentech, Inc. (a) 35,600 2,952,664
General Electric Co. 59,000 1,151,090

Explanation of Responses: 105
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Genzyme Corp. (a) 19,800
Google, Inc., Class A(a) 3,900
Greenhill & Co., Inc. (c) 17,300
H.J. Heinz Co. (b) 28,000
Halliburton Co. 22,200
Hudson City Bancorp, Inc. 17,600
Intel Corp. 72,000
IntercontinentalExchange, Inc. (a) 9,000
International Business Machines Corp. (b) 21,300
Johnson & Johnson (b) 47,100
JPMorgan Chase & Co. 30,200
Kellogg Co. (b) 28,100
KeyCorp 49,400
Kohl s Corp. (a) 24,600
Common Stocks Shares

United States (concluded)

Linear Technology Corp. 52,500 $
McDonald s Corp. (b) 34,000
Medco Health Solutions, Inc. (a) 28,300
Medtronic, Inc. 68,800
Microsoft Corp. (b) 73,700
Molson Coors Brewing Co., Class B 27,500
Motorola, Inc. 70,000
NASDAQ OMX Group (The) (a) 29,500
Newmont Mining Corp. 34,000
Nike, Inc. 41,500
Norfolk Southern Corp. 35,600
Occidental Petroleum Corp. (b) 69,200
Pfizer, Inc. 159,700
Pioneer Natural Resources Co. 39,400
Procter & Gamble Co. 29,500
Public Service Enterprise Group, Inc. 26,200
Qualcomm, Inc. 28,900
Regions Financial Corp. 51,100
Simon Property Group, Inc. (REIT) 5,300
T. Rowe Price Group, Inc. 15,200
Target Corp. 25,600
Torchmark Corp. 8,300
U.S. Bancorp 32,900
UMB Financial Corp. 16,700
Wal-Mart Stores, Inc. 24,300
Walt Disney Co. (The) 53,300
Wells Fargo & Co. 59,900
Weyerhauser Co. 23,300
Yum! Brands, Inc. 43,000

Total Common Stocks 88.6%

Exchange-Traded Funds

United States 7.7%

Financial Select Sector SPDR Fund 93,400
iShares Dow Jones Euro Stoxx Banks 78,700
iShares Dow Jones Stoxx 600 Banks 106,400
iShares Dow Jones U.S. Real Estate Index Fund 37,900
SPDR KBW Insurance 65,200

Explanation of Responses:

1,443,024
1,401,504
1,141,281
1,226,960
439,338
331,056
1,152,000
770,040
1,980,261
2,889,114
1,245,750
1,416,802
604,162
864,198

Value

1,190,700
1,969,620
1,073,985
2,774,704
1,645,721
1,027,400
375,900
957,570
895,560
2,391,645
2,133,864
3,843,368
2,828,287
1,096,502
1,903,930
737,530
1,105,714
566,699
355,259
601,008
1,027,072
346,691
980,749
757,011
1,356,183
1,380,470
2,039,595
890,526
1,247,430

104,618,223

201,832,119

1,450,502
1,848,661
2,708,176
1,608,476
1,615,656
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Lyxor Dow Jones Stoxx 600 Financial Services 30,700 885,874
Lyxor Dow Jones Stoxx 600 Insurance 25,500 422,839
SPDR Trust Series 1 73,000 7,068,590
Total Exchange-Traded Funds 7.7% 17,608,774

Total Long-Term Investments
(Cost $298,120,823) 96.3% 219,440,893

Beneficial
Short-Term Securities Interest/Shares
Money Market Funds 2.0%
BlackRock Liquidity Series, LLC Money Market Series, 1.57% (d)(e)(f) 1,130,500 1,130,500
Fidelity Institutional Money Market Prime Portfolio, 2.44% (d) 3,384,302 3,384,302
Total Money Market Funds 4,514,802
See Notes to Financial Statements.
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Schedule of Investments (continued)

Short-Term Securities

U.S. Government and Agency Discount Notes 4.0%

Federal National Mortgage Association Discount Notes, 2.08%, 11/04/08 (g)

Total Short-Term Securities
(Cost $13,613,232) 6.0%

Options Purchased

Call Options Purchased 0.0%

American Electric Power Co., Inc., strike price $45, expires 11/21/08
Archer Daniels Midland Co., strike price $45, expires 12/22/08

BHP Billiton Ltd. (ADR), strike price $95, expires 11/24/08

Citigroup, Inc., strike price $28.25, expires 11/03/08

CVS Caremark Corp., strike price $42.50, expires 11/24/08

Dime Community Bancshares, strike price $20, expires 11/07/08
EOG Resources, Inc., strike price $145, expires 11/21/08

Financial Select Sector SPDR Fund, strike price $27, expires 12/22/08
Google, Inc., Class A, strike price $640, expires 12/22/08

Legal & General Group Plc, strike price 1.14 GBP, expires 11/04/08
Oriflame Cosmetics S.A., strike price 410 SEK, expires 11/07/08
Research In Motion Ltd., strike price $160, expires 12/22/08

TELUS Corp., strike price 48 CAD, expires 11/24/08

Ultra Petroleum Corp., strike price $115, expires 12/22/08

Yara International ASA, strike price 330 NOK, expires 11/04/08

Total Options Purchased
(Cost $247,024) 0.0%

Total Investments Before Options Written
(Cost $311,981,079*) 102.3%

Options Written

Call Options Written (0.8)%

ACE Ltd., strike price $55, expires 11/24/08

Adidas AG, strike price 44 EUR, expires 12/19/08
Adidas AG, strike price 47.48 EUR, expires 11/04/08
AEM S.p.A,, strike price 2.50 EUR, expires 11/04/08
Alcon, Inc., strike price $100, expires 11/24/08

Alcon, Inc., strike price $165, expires 11/24/08

Allstate Corp. (The), strike price $47.50, expires 01/19/09
Alstom S.A., strike price 82 EUR, expires 11/06/08

Altera Corp., strike price $23, expires 11/07/08

Explanation of Responses:

Principal
Amount

9,100,000

Contracts

26,000
439

70

145
340
70,000
7,000
238

10
745,200
18,476
55

340

58
14,500

(110)
(80)
(18,000
(235,000)
(25)

(75)

(60)
(13,000)
(75)

BlackRock Global Opportunities Equity Trust (BOE)
(Percentages shown are based on Net Assets)

Value

9,098,430

13,613,232

460
3,293
350

2,550
553
155
595
150

12

220
11,989
726

21,053

233,075,178
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Altera Corp., strike price $23.41, expires 11/18/08 (32,100) (3)
Altria Group, Inc., strike price $22.25, expires 11/21/08 (52,000) (3,536)
Altria Group, Inc., strike price $22.50, expires 12/20/08 (195) (5,948)
American Electric Power Co., Inc., strike price $45, expires 11/24/08 (130) (1,300)
American Electric Power Co., Inc., strike price $47.50, expires 11/24/08 (130) (1,300)
Amgen, Inc., strike price $65, expires 01/19/09 (200) (57,400)
Amgen, Inc., strike price $65, expires 12/22/08 (165) (32,340)
Aon Corp., strike price $47.75, expires 11/07/08 (120) (56)
Options Written Contracts Value
Call Options Written (continued)
Aon Corp., strike price $51, expires 11/21/08 (10,000) (189)
Apple, Inc., strike price $200, expires 01/19/09 (47) (517)
ArcelorMittal, strike price $95, expires 12/20/08 (144) (2,880)
ArcelorMittal, strike price $110, expires 12/22/08 (65) (975)
Arch Capital Group Ltd., strike price $70, expires 12/22/08 (40) (17,600)
Archer Daniels Midland Co., strike price $46, expires 11/03/08 (26,900)
ASM Pacific Technology Ltd., strike price 67.32 HKD, expires 11/05/08 (213,400)
Assicurazioni Generali S.p.A., strike price 22.04 EUR, expires 12/09/08 (5,000) (2,768)
AstraZeneca Plc, strike price 24.50 GBP, expires 12/02/08 (16,200) (49,610)
AvalonBay Communities, Inc. (REIT), strike price $105, expires 11/11/08 (30)
AvalonBay Communities, Inc. (REIT), strike price $110, expires 01/19/09 (15) (1,050)
AXA S.A., strike price 26 EUR, expires 11/21/08 (100) (1,020)
Banco Bradesco S.A. (ADR), strike price $15, expires 01/19/09 (30) (3,675)
Banco Bradesco S.A. (ADR), strike price $22.50, expires 12/22/08 (70) (350)
Banco Itau Holding Financeira S.A. (ADR), strike price $11, expires 11/10/08 (79) (8,604)
Banco Itau Holding Financeira S.A. (ADR), strike price $22.50, expires 12/22/08 (70) (700)
Banco Santander S.A., strike price 12.41 EUR, expires 11/07/08 (30,000)
Bank of America Corp., strike price $37.50, expires 11/10/08 (7,600) (3)
Bank of America Corp., strike price $40, expires 11/24/08 (170) (425)
Barrick Gold Corp., strike price $51, expires 11/21/08 (25,000)
Barrick Gold Corp., strike price $52, expires 11/03/08 (250)
Baxter International, Inc., strike price $65, expires 11/22/08 (100) (8,500)
Baxter International, Inc., strike price $67.50, expires 11/24/08 (100) (3,500)
Baxter International, Inc., strike price $70, expires 11/24/08 (50) (625)
BB&T Corp., strike price $35, expires 12/22/08 (160) (61,600)
BB&T Corp., strike price $45, expires 11/24/08 (50) (500)
BB&T Corp., strike price $45, expires 12/22/08 (100) (2,750)
Becton Dickinson & Co., strike price $75, expires 12/22/08 (50) (9,250)
Becton Dickinson & Co., strike price $85, expires 12/22/08 (145) (3,988)
Becton Dickinson & Co., strike price $90.05, expires 11/21/08 (11,500) (49)
Beiersdorf AG, strike price 43.04 EUR, expires 11/11/08 (8,500) (10,277)
Belgacom S.A., strike price 27.24 EUR, expires 12/02/08 (15,000) (18,520)
BHP Billiton Ltd. (ADR), strike price $47.18, expires 12/15/08 (1,750) (2,263)
BNP Paribas, strike price 69 EUR, expires 11/07/08 (3,100) (12)
Bombardier, Inc., Class B, strike price 9 CAD, expires 01/19/09 (750) (4,045)
Bombardier, Inc., Class B, strike price 9 CAD, expires 11/23/08 (500) (4,148)
Broadcom Corp., strike price $30, expires 11/24/08 (330) (1,650)
Campbell Soup Co., strike price $40, expires 11/24/08 (322) (15,295)
Canadian National Railway Co., strike price $51.59, expires 11/21/08 (17,000) (1,639)
Canon, Inc., strike price 5,900 JPY, expires 11/05/08 (17,800)
Charles Schwab Corp. (The), strike price $25, expires 12/22/08 (55) (1,375)
See Notes to Financial Statements.
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Schedule of Investments (continued)

Options Written

Call Options Written (continued)

Charles Schwab Corp. (The), strike price $25.50, expires 11/10/08
Chesapeake Energy Corp., strike price $55.05, expires 12/19/08
Chesapeake Energy Corp., strike price $57, expires 11/03/08

Chevron Corp., strike price $80, expires 01/19/09

China Construction Bank Corp., Class H, strike price 7.11 HKD, expires 11/05/08
China Mobile Ltd., strike price 110.61 HKD, expires 11/05/08

China Mobile Ltd., strike price 98.16 HKD, expires 11/05/08

Cia Energetica de Minas Gerais (ADR), strike price $25, expires 12/22/08
Cisco Systems, Inc., strike price $29.50, expires 11/07/08

Citigroup, Inc., strike price $21.50, expires 11/10/08

Citigroup, Inc., strike price $25, expires 01/19/09

Citigroup, Inc., strike price $25, expires 12/22/08

Citigroup, Inc., strike price $28.50, expires 11/03/08

Colgate-Palmolive Co., strike price $75, expires 11/24/08

Comcast Corp., Class A, strike price $22.50, expires 01/19/09

Compagnie Generale des Etablissements Michelin, Class B, strike price 50.09 EUR, expires

11/13/08

ConocoPhillips, strike price $60, expires 01/19/09

Covidien Ltd., strike price $55, expires 11/24/08

CVS Caremark Corp., strike price $44, expires 11/21/08

CVS Caremark Corp., strike price $45, expires 11/24/08

De La Rue Plc, strike price 9.69 GBP, expires 11/04/08

Diamond Offshore Drilling, Inc., strike price $141, expires 11/21/08

Dime Community Bancshares, strike price $20.52, expires 11/07/08

Dow Chemical Co. (The), strike price $25.80, expires 12/24/08

E.ON AG, strike price 40.82 EUR, expires 11/13/08

Eni S.p.A., strike price 22.37 EUR, expires 11/13/08

EOG Resources, Inc., strike price $95, expires 12/19/08

EOG Resources, Inc., strike price $150, expires 11/03/08

Esprit Holdings Ltd., strike price 99.10 HKD, expires 11/05/08

Esprit Holdings Ltd., strike price 107.07 HKD, expires 11/05/08

Exxon Mobil Corp., strike price $85, expires 12/22/08

Financial Select Sector SPDR Fund, strike price $26, expires 01/19/09

Financial Select Sector SPDR Fund, strike price $27.05, expires 11/21/08
Fomento Economico Mexicano SAB de CV (ADR), strike price $48, expires 11/03/08
Fomento Economico Mexicana SAB de CV (ADR), strike price $49, expires 11/07/08
Fortum Oyj, strike price 27.86 EUR, expires 11/04/08

Foster s Group Ltd., strike price 5.88 AUD, expires 11/05/08

FPL Group, Inc., strike price $70, expires 12/22/08

FPL Group, Inc., strike price $71, expires 11/21/08

Fred Olsen Energy ASA, strike price 334.40 NOK, expires 11/04/08

Fresenius Medical Care AG & Co. KGaA, strike price 35.50 EUR, expires 11/04/08
Gazprom OAO (ADR), strike price $64.68, expires 11/04/08

Genentech, Inc., strike price $95, expires 12/22/08

Options Written

Call Options Written (continued)

General Electric Co., strike price $21, expires 12/22/08
Genzyme Corp., strike price $75, expires 12/22/08
Google, Inc., Class A, strike price $440, expires 01/19/09
Google, Inc., Class A, strike price $600, expires 12/22/08
Google, Inc., Class A, strike price $650, expires 12/22/08
Greenhill & Co., Inc., strike price $70, expires 12/22/08
H.J. Heinz Co., strike price $50.05, expires 11/21/08

Explanation of Responses:

Contracts

(12,200)
(30,000)
(170)

(100)
(1,128,000)
(36,000)
(29,000)
(160)

(180)
(19,300)
(70)

(65)
(111,000)
(10,000)
(70,000)
(22,000)
(8,000)
(55,000)
(10,000)
(95)
(18,000)
(47,200)
(225)
(750)
(23,800)
(419)
(16,000)
(22,300)
(183,000)
(95)
(10,000)
(4,000)
(20,000)
(16,500)
(200)

Contracts

$

BlackRock Global Opportunities Equity Trust (BOE)
(Percentages shown are based on Net Assets)

Value

(9,151)
(475)
(213)

(16,064)

(12)
(31,500)

Value



Edgar Filing: BlackRock International Growth & Income Trust - Form N-CSR

H.J. Heinz Co., strike price $52, expires 12/19/08 (18,000) (7,414)
Halliburton Co., strike price $52.29, expires 11/03/08 (12,000)

Hannover Rueckversicherung AG, strike price 34.22 EUR, expires 11/04/08 (9,400)

HSBC Holdings Plc, strike price 8.67 GBP, expires 11/07/08 (16,000) (209)
HSBC Holdings Plc, strike price 8.85 GBP, expires 12/02/08 (11,000) (1,878)
HSBC Holdings Plc, strike price 9.35 GBP, expires 11/07/08 (40,000) (7)
Hudson City Bancorp, Inc., strike price $19, expires 11/03/08 (8,800) (1,675)
Husky Energy, Inc., strike price 49 CAD, expires 11/20/08 (355) (2,356)
Hyundai Motor Co., strike price 70,980 KRW, expires 11/12/08 (8,700) (3,223)
Industrial and Commercial Bank of China Asia Ltd., strike price 20.69 HKD, expires 12/03/08 (103,000)

Intel Corp., strike price $23, expires 11/21/08 (40,000) (24)
IntercontinentalExchange, Inc., strike price $90, expires 11/24/08 (25) (14,750)
IntercontinentalExchange, Inc., strike price $100, expires 12/22/08 (48) (30,000)
International Business Machines Corp., strike price $135, expires 11/03/08 (25)

iShares Dow Jones U.S. Real Estate Index Fund, strike price $67, expires 11/03/08 (100)

Johnson & Johnson, strike price $68, expires 11/07/08 (100) (115)
Johnson & Johnson, strike price $70, expires 11/28/08 (160) (3,083)
JPMorgan Chase & Co., strike price $45, expires 12/22/08 (90) (17,415)
JPMorgan Chase & Co., strike price $47.50, expires 12/22/08 (60) (6,990)
Julius Baer Holding AG, strike price 67.50 CHF, expires 11/04/08 (4,800)

K+S AG, strike price 240 EUR, expires 12/19/08 (10) (1,003)
K+S AG, strike price 260 EUR, expires 12/19/08 (56) (21,983)
Kellogg Co., strike price $55, expires 12/22/08 (280) (25,900)
KeyCorp, strike price $11.25, expires 12/30/08 (270) (63,936)
Kohl s Corp., strike price $50.29, expires 11/21/08 (13,500) (216)
Konica Minolta Holdings, Inc., strike price 1,572.64 JPY, expires 11/12/08 (27,000)

Legal & General Group Plc, strike price 1.15 GBP, expires 11/04/08 (482,200) (8)
Legal & General Group Plc, strike price 1.16 GBP, expires 11/04/08 (263,000) (4)
Linde AG, strike price 87.97 EUR, expires 11/07/08 (8,700) (26)
Linde AG, strike price 94 EUR, expires 11/23/08 (34) (3,068)
Linear Technology Corp., strike price $32.50, expires 01/19/09 (85) (1,063)
McDonald s Corp., strike price $61, expires 11/21/08 (17,000) (20,405)
Medco Health Solutions, Inc., strike price $40, expires 01/19/09 (40) (13,800)
Medco Health Solutions, Inc., strike price $50, expires 11/24/08 (115) (1,150)
Medtronic, Inc., strike price $55, expires 01/19/09 (100) (2,250)
Mizuho Financial Group, Inc., strike price 575,921.50 JPY, expires 11/05/08 (120)

Motorola, Inc., strike price $7.50, expires 01/19/09 (175) (3,063)
See Notes to Financial Statements.
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BlackRock Global Opportunities Equity Trust (BOE)
(Percentages shown are based on Net Assets)

Schedule of Investments (continued)

Options Written Contracts Value

Call Options Written (continued)

NASDAQ OMX Group (The), strike price $30, expires 12/22/08 (150) (78,750)
National Express Group Plc, strike price 9.08 GBP, expires 11/04/08 (25,000)

Nestle S.A., strike price 45 CHF, expires 11/04/08 (30,000) (25,000)
Nestle S.A., strike price 52.40 CHF, expires 11/07/08 (37,000) (99)
New World Development Co. Ltd., strike price 23.19 HKD, expires 11/05/08 (365,000) (1)
Newmont Mining Corp., strike price $60, expires 12/22/08 (70) (280)
Nike, Inc., strike price $65.50, expires 12/19/08 (10,000) (15,888)
Nike, Inc., strike price $71, expires 11/21/08 (13,000) (1,108)
Nintendo Co. Ltd., strike price 62,485.84 JPY, expires 11/05/08 (3,400)

Nintendo Co. Ltd., strike price 62,685 JPY, expires 11/05/08 (2,200)

Nordea Bank AB, strike price 104 SEK, expires 11/04/08 (15,000)

Norfolk Southern Corp., strike price $62.99, expires 11/03/08 (18,000) (3,422)
Novartis AG (ADR), strike price $60, expires 11/21/08 (17,000) (2,105)
Occidental Petroleum Corp., strike price $65, expires 01/19/09 (170) (71,400)
Oriflame Cosmetics S.A., strike price 415.86 SEK, expires 11/07/08 (18,476)

Orkla ASA, strike price 68.99 NOK, expires 11/04/08 (118,500)

Parmalat S.p.A., strike price 1.94 EUR, expires 11/11/08 (307,837) (4)
Partner Communications (ADR), strike price $24.03, expires 11/21/08 (67,000) (161)
Partner Communications (ADR), strike price $25, expires 11/24/08 (245) (3,675)
Petroleo Brasileiro S.A. (ADR), strike price $55, expires 11/24/08 (90) (450)
Pfizer, Inc., strike price $20, expires 01/19/09 (370) (27,010)
Pfizer, Inc., strike price $20, expires 12/22/08 (500) (21,250)
Philippine Long Distance Telephone Co. (ADR), strike price $65, expires 01/19/09 (165) (8,250)
Pioneer Natural Resources Co., strike price $65, expires 12/22/08 (314) (4,710)
Pioneer Natural Resources Co., strike price $75, expires 12/22/08 (80) (800)
Potash Corp. of Saskatchewan, strike price $120, expires 01/19/09 (15) (4,800)
PPR, strike price 82.29 EUR, expires 11/04/08 (5,200)

Procter & Gamble Co., strike price $68.50, expires 11/21/08 (15,000) (10,218)
Public Service Enterprise Group, Inc., strike price $45, expires 12/22/08 (105) (788)
Qualcomm, Inc., strike price $48.75, expires 11/03/08 (144)

Qualcomm, Inc., strike price $52.50, expires 01/19/09 (145) (4,858)
Regions Financial Corp., strike price $11.38, expires 12/30/08 (280) (41,126)
Research In Motion Ltd., strike price $170, expires 12/22/08 (55) (165)
Rio Tinto Plc (ADR), strike price $195, expires 12/22/08 (2) (4,840)
Roche Holding AG, strike price 190 CHF, expires 12/09/08 (3,300) (20,494)
Royal Bank of Canada, strike price 50 CAD, expires 01/19/09 (50) (11,844)
Samsung Electronics Co. Ltd., strike price 799,580.37 KRW, expires 11/05/08 (1,450)

Shizuoka Bank Ltd. (The), strike price 895.02 JPY, expires 01/06/09 (26,500) (26,450)
Simon Property Group, Inc. (REIT), strike price $95, expires 01/19/09 (26) (3,900)
Options Written Contracts Value

Call Options Written (concluded)

Sims Group Ltd., strike price 34 AUD, expires 11/05/08 (28,600)

Sims Group Ltd., strike price 41.57 AUD, expires 11/05/08 (34,900)

Singapore Airlines Ltd., strike price 17.16 SGD, expires 11/05/08 (55,000)

Singapore Telecommunications Ltd., strike price 3.97 SGD, expires 11/05/08 (414,000) (3)
SPDR KBW Insurance, strike price $48, expires 12/22/08 (200) (7,000)
SPDR KBW Insurance, strike price $49.86, expires 11/21/08 (13,000) (1)
Sumitomo Corp., strike price 763.76 JPY, expires 01/06/09 (44,000) (78,423)
Syngenta AG, strike price 334.41 CHF, expires 11/04/08 (5,800)

T. Rowe Price Group, Inc., strike price $60, expires 11/24/08 (30) (300)
T. Rowe Price Group, Inc., strike price $62, expires 11/11/08 (5,000) (20)
Taiwan Semiconductor Manufacturing Co. Ltd. (ADR), strike price $11, expires 11/14/08 (80,000) (48)
Target Corp., strike price $62.50, expires 01/19/09 (100) (6,850)
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TELUS Corp., strike price 50 CAD, expires 11/24/08 (140) (2,207)
TELUS Corp., strike price 52 CAD, expires 11/22/08 (200) (1,825)
Torchmark Corp., strike price $65, expires 11/24/08 (40) (3,000)
Total S.A., strike price 52.89 EUR, expires 11/04/08 (10,000) (4)
Total S.A., strike price 58.29 EUR, expires 11/04/08 (5,000)
Toyota Motor Corp. (ADR), strike price $90, expires 01/19/09 (65) (23,400)
U.S. Bancorp, strike price $30, expires 11/03/08 (56) (2,752)
U.S. Bancorp, strike price $37.50, expires 12/22/08 (125) (1,875)
Ultra Petroleum Corp., strike price $60, expires 01/19/09 (80) (22,400)
UMB Financial Corp., strike price $56.50, expires 11/10/08 (5,400) (1,725)
Unilever Plc, strike price 16.60 GBP, expires 11/11/08 (46,500) (1,654)
United Overseas Bank Ltd., strike price 22.07 SGD, expires 11/05/08 (90,000) (1)
Vivendi, strike price 24.98 EUR, expires 11/13/08 (22,700) (4,554)
Vodafone Group Plc (ADR), strike price $35.25, expires 11/21/08 (28,000) (8)
Wal-Mart Stores, Inc., strike price $60, expires 12/22/08 (120) (24,540)
Wal-Mart Stores, Inc., strike price $65, expires 11/24/08 (120) (2,760)
Walt Disney Co. (The), strike price $33.39, expires 11/21/08 (19,500) (226)
Walt Disney Co. (The), strike price $35, expires 01/19/09 (100) (2,250)
Wells Fargo & Co., strike price $30, expires 11/03/08 (145) (59,288)
Wells Fargo & Co., strike price $40, expires 01/19/09 (90) (12,825)
Wells Fargo & Co., strike price $40, expires 11/24/08 (100) (2,250)
Weyerhauser Co., strike price $65, expires 01/19/09 (120) (1,800)
Yara International ASA, strike price 332.72 NOK, expires 11/04/08 (57,500)
Yum! Brands, Inc., strike price $40.50, expires 11/07/08 (22,000)
Total Call Options Written (1,757,902)
Put Options Written (0.0)%
IntercontinentalExchange, Inc., strike price $70, expires 11/24/08 (70) (19,775)
Target Corp., strike price $40, expires 11/24/08 (75) (27,000)
Total Put Options (46,775)
Total Options Written
(Premium Received $8,453,687) (0.8)% (1,804,677)
Total Investments Net of Options Written 101.5% 231,270,501
Liabilities in Excess of Other Assets (1.5)% (3,435,931)
Net Assets 100.0% $ 227,834,570
See Notes to Financial Statements.
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Schedule of Investments (concluded) BlackRock Global Opportunities Equity Trust (BOE)

*

The cost and unrealized appreciation (depreciation) of investments as of October 31, 2008, as computed for federal income tax purposes,
were as follows:

Aggregate cost $ 311,822,150
Gross unrealized appreciation $ 4,719,964
Gross unrealized depreciation (83,466,936)
Net unrealized depreciation $ (78,746,972)

(a) Non-income producing security.
(b) Security, or a portion thereof, pledged as collateral for outstanding options written.
(c) Security, or a portion of security, is on loan.
(d) Represents current yield as of report date.
(e) Investments in companies considered to be an affiliate of the Trust, for purposes of Section 2(a)(3) of the Investment Company Act of 1940
were as follows:
Net
Affiliate Activity Income
BlackRock Liquidity Series, LLC Money Market Series 1,130,500 $ 51,605
(f) Security purchased with the cash proceeds from securities loans.
(9) Rate shown is the yield to maturity as of the date of purchase.
Foreign currency exchange contracts as of October 31, 2008 were as follows:
Settlement Unrealized
Currency Purchased Currency Sold Date Appreciation
usD 43,798 JPY 4,256,000 11/04/08 $ 588
usD 12,216 CHF 14,000 11/03/08 144
Total $ 732
See Notes to Financial Statements.
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Schedule of Investments October 31, 2008

Common Stocks

Biotechnology 22.4%

3SBio, Inc. (ADR) (a)

Alexion Pharmaceuticals, Inc. (a)(b)
Amgen, Inc. (a)(b)

ARYXx Therapeutics, Inc. (a)

Biogen Idec, Inc. (a)(b)

Celera Corp. (a)

Genentech, Inc. (a)(b)

Genzyme Corp. (a)

Halozyme Therapeutics, Inc. (a)
Incyte Corp. Ltd. (a)

Integra LifeSciences Holdings Corp. (a)(c)
Nanosphere, Inc. (a)

Vertex Pharmaceuticals, Inc. (a)

Commercial Services 0.6%
McKesson Corp.

Healthcare Products 26.5%
Alcon, Inc. (b)

Alphatec Holdings, Inc. (a)
Baxter International, Inc. (b)
Beckman Coulter, Inc.
Becton Dickinson & Co. (b)
Covidien Ltd.

Cyberonics, Inc. (a)
DiaSorin S.p.A.

Immucor, Inc. (a)

Johnson & Johnson (b)
Medtronic, Inc. (b)

Qiagen N.V. (a)

SenoRYx, Inc. (a)

St. Jude Medical, Inc. (a)

Healthcare Services 5.1%

Aetna, Inc. (b)

DaVita, Inc. (a)(b)

Fresenius Medical Care AG & Co. KGaA
UnitedHealth Group, Inc.

Pharmaceuticals 22.6%

Abbott Laboratories (b)
AmerisourceBergen Corp. (b)
AstraZeneca Plc

Auxilium Pharmaceuticals, Inc. (a)(b)
BioForm Medical, Inc. (a)

BioMarin Pharmaceutical, Inc. (a)(b)
Express Scripts, Inc. (a)

Gilead Sciences, Inc. (a)(b)

Explanation of Responses:

Shares

5,800
93,100
187,900
20,300
61,800
118,700
104,160
97,230
12,200
33,700
104,120
13,200
44,890

28,610

43,200
70,900
154,950
53,580
30,000
70,960
99,100
32,200
87,200
123,670
229,090
207,100
34,900
58,100

83,800
53,980
60,200
57,700

63,640
82,590
27,400
120,400
12,800
99,028
26,880
169,660

BlackRock Health Sciences Trust (BME)
(Percentages shown are based on Net Assets)

Value

36,192
3,793,825
11,253,331
49,329
2,629,590
1,342,497
8,639,031
7,086,122
58,438
139,855
3,908,665
65,736
1,176,567

40,179,178

1,052,562

3,806,784
278,637
9,372,925
2,674,714
2,082,000
3,142,818
1,262,534
591,688
2,315,160
7,585,918
9,239,200
2,953,246
92,136
2,209,543

47,607,303

2,084,106
3,063,365
2,667,018
1,369,221

9,183,710

3,509,746
2,582,589
1,161,170
2,365,860

26,240
1,814,193
1,629,197
7,778,911

115



Edgar Filing: BlackRock International Growth & Income Trust - Form N-CSR

Medco Health Solutions, Inc. (a)(b) 101,710
Medivation, Inc. (a)(c) 23,000
Novartis AG (ADR) (b) 88,690
Poniard Pharmaceuticals, Inc. (a) 66,500
Rigel Pharmaceuticals, Inc. (a) 59,730
Roche Holding AG 27,150
Teva Pharmaceutical Industries Ltd. (ADR) (b) 66,950
United Therapeutics Corp. (a) 21,760
Wyeth 39,432

Technology 0.3%
CVS Caremark Corp. (b) 18,000

Software 0.2%
MedAssets, Inc. (a) 25,240

Total Long-Term Investments
(Cost $145,194,981) 77.7%

Beneficial
Short-Term Securities Interest/Shares
BlackRock Liquidity Series, LLC Money Market Series, 1.57% (d)(e)(f) 2,226,500
Fidelity Institutional Money Market Prime Portfolio, 2.44% (d) 35,994,746

Total Short-Term Securities
(Cost $38,221,246) 21.3%

Options Purchased Contracts

Call Options Purchased 0.1%

Alexion Pharmaceuticals, Inc., strike price $35, expires 11/22/08 100
Celgene Corp., strike price $71, expires 11/14/08 190
Celgene Corp., strike price $75, expires 01/19/09 42
Charles River Laboratories International, Inc., strike price $60, expires 11/24/08 226
Stryker Corp., strike price $72, expires 11/07/08 20,500

Total Options Purchased
(Cost $117,335) 0.1%

Total Investments Before Options Written
(Cost $183,533,562") 99.1%

Options Written

Call Options Written (0.4)%

Abbott Laboratories, strike price $60, expires 11/24/08 (470)
Aetna, Inc., strike price $50, expires 01/19/09 (100)
Alcon, Inc., strike price $100, expires 11/24/08 (150)

Explanation of Responses:

3,859,894
431,710
4,522,303
208,810
520,248
4,151,964
2,870,816
1,898,125
1,268,922

40,600,698

551,700

364,213

139,539,364

Value

2,226,500
35,994,746

38,221,246

69,000
8,238
7,560
5,085

89,883

177,850,493

(25,850)
(750)
(105,255)
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Alcon, Inc., strike price $165, expires 11/26/08 (5,000) (47)
Alcon, Inc., strike price $170, expires 11/24/08 (50) (750)
Alcon, Inc., strike price $175, expires 11/24/08 (50) (750)
AmerisourceBergen Corp., strike price $45, expires 11/24/08 (100) (1,500)
Amgen, Inc., strike price $62.50, expires 11/05/08 (30,000) (10,503)
Amgen, Inc., strike price $70, expires 01/19/09 (200) (25,900)
AstraZeneca Plc, strike price 24.50 GBP, expires 12/02/08 (7,800) (23,886)
Auxilium Pharmaceuticals, Inc., strike price $40, expires 12/22/08 (200) (18,000)
Auxilium Pharmaceuticals, Inc., strike price $42.50, expires 11/14/08 (235)
Baxter International, Inc., strike price $65, expires 11/22/08 (300) (25,500)
Baxter International, Inc., strike price $68, expires 11/03/08 (200) (2)
Baxter International, Inc., strike price $70, expires 11/24/08 (300) (3,750)
Beckman Coulter, Inc., strike price $75, expires 11/24/08 (50) (750)
Beckman Coulter, Inc., strike price $80, expires 11/24/08 (50) (250)
Becton Dickinson & Co., strike price $90, expires 12/22/08 (200) (7,000)
Becton Dickinson & Co., strike price $95, expires 12/22/08 (100) (2,500)
Biogen Idec, Inc., strike price $40, expires 12/22/08 (155) (80,600)
Biogen Idec, Inc., strike price $45, expires 12/22/08 (155) (39,913)
Biogen Idec, Inc., strike price $50, expires 11/24/08 (125) (4,688)
BioMarin Pharmaceutical, Inc., strike price $41, expires 11/21/08 (25,000)
Celera Corp., strike price $15, expires 11/24/08 (180) (2,700)
Celgene Corp., strike price $71.50, expires 11/14/08 (190) (7,089)
Celgene Corp., strike price $80, expires 01/19/09 (42) (3,570)
Charles River Laboratories International, Inc., strike price $65, expires 11/24/08 (200) (4,000)
Charles River Laboratories International, Inc., strike price $70, expires 11/24/08 (26) (520)
Covidien Ltd., strike price $55, expires 11/24/08 (150) (1,500)
See Notes to Financial Statements.
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Schedule of Investments (concluded) BlackRock Health Sciences Trust (BME)

(Percentages shown are based on Net Assets)

Options Written Contracts Value

Call Options Written (continued)

DaVita, Inc., strike price $60, expires 01/19/09 (70) $ (18,025
Express Scripts, Inc., strike price $75, expires 12/22/08 (14) (1,540
Express Scripts, Inc., strike price $80, expires 11/24/08 (50) (500
Fresenius Medical Care AG & Co. KGaA, strike price 35.50 EUR, expires 11/04/08 (10,000) (8,032
Genentech, Inc., strike price $90, expires 11/24/08 (220) (23,100

Genentech, Inc., strike price $95, expires 12/22/08 (
Genzyme Corp., strike price $85, expires 11/24/08 (
Gilead Sciences, Inc., strike price $55, expires 01/19/09 (850) (387,625
Gilead Sciences, Inc., strike price $57.50, expires 11/24/08 (
(

Gilead Sciences, Inc., strike price $60, expires 11/24/08 100) (
Immucor, Inc., strike price $30, expires 11/24/08 (50) (1,500
Immucor, Inc., strike price $35, expires 12/22/08 (50) (1,250
Incyte Corp. Ltd., strike price $12.50, expires 12/22/08 (50) (1,500
Integra LifeSciences Holdings Corp., strike price $50, expires 01/19/09 (10) (725
Integra LifeSciences Holdings Corp., strike price $50, expires 11/21/08 (10,000) (53
Integra LifeSciences Holdings Corp., strike price $50, expires 11/24/08 (22) (440
Integra LifeSciences Holdings Corp., strike price $50, expires 12/22/08 (135) (3,713
Johnson & Johnson, strike price $70, expires 01/19/09 (100) (11,250
Johnson & Johnson, strike price $70, expires 11/03/08 (150)

Johnson & Johnson, strike price $75, expires 01/19/09 (70) (2,800)
McKesson Corp., strike price $60, expires 11/24/08 (60) (600)
Medco Health Solutions, Inc., strike price $53, expires 11/07/08 (210)

Medtronic, Inc., strike price $52.50, expires 11/14/08 (200) (180)
Medtronic, Inc., strike price $55, expires 01/19/09 (50) (1,125)
Medtronic, Inc., strike price $55, expires 11/24/08 (138) (690)
Medtronic, Inc., strike price $57.50, expires 11/24/08 (200) (1,000)
Novartis AG (ADR), strike price $53, expires 11/03/08 (150) (2,447)
Novartis AG (ADR), strike price $60, expires 01/19/09 (100) (8,750)
Poniard Pharmaceuticals, Inc., strike price $5, expires 12/22/08 (100) (3,250)
Qiagen N.V., strike price $20, expires 01/19/09 (100) (2,500)
Qiagen N.V., strike price $22.50, expires 11/24/08 (400) (4,000)
Rigel Pharmaceuticals, Inc., strike price $25, expires 12/22/08 (75) (8,750)
Rigel Pharmaceuticals, Inc., strike price $30, expires 12/22/08 (25) (625)
Roche Holding AG, strike price 190 CHF, expires 11/07/08 (15,000) (17,917)
St. Jude Medical, Inc., strike price $45, expires 01/19/09 (130) (12,025)
Stryker Corp., strike price $72, expires 11/07/08 (205)

Teva Pharmaceutical Industries Ltd. (ADR), strike price $45, expires 12/22/08 (200) (26,000)
Teva Pharmaceutical Industries Ltd. (ADR), strike price $47.50, expires 12/22/08 (100) (4,750)
United Therapeutics Corp., strike price $115, expires 11/24/08 (100) (36,500)
UnitedHealth Group, Inc., strike price $27.50, expires 12/22/08 (80) (8,600)
Vertex Pharmaceuticals, Inc., strike price $40, expires 01/19/09 (50) (1,500)
Total Call Options (684,285)
Put Options Written (1.9)%

Abbott Laboratories, strike price $55, expires 11/24/08 (320) (68,000)
Aetna, Inc., strike price $30, expires 11/24/08 (100) (55,500)
Aetna, Inc., strike price $38.50, expires 11/10/08 (21,300) (290,319)
Amgen, Inc., strike price $55, expires 11/24/08 (265) (31,403)
Amgen, Inc., strike price $61, expires 11/10/08 (242) (59,842)
Baxter International, Inc., strike price $57.50, expires 11/24/08 (300) (47,250)
Options Written Contracts Value
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Put Options Written (concluded)

Becton Dickinson & Co., strike price $68, expires 12/01/08 (90,000) $ (257,660)
Becton Dickinson & Co., strike price $75, expires 11/24/08 (250) (166,250)
Becton Dickinson & Co., strike price $82.75, expires 11/05/08 (280) (373,800)
Celera Corp., strike price $12.50, expires 11/24/08 (278) (52,125)
Celera Corp., strike price $15, expires 11/10/08 (14,000) (52,007)
CVS Caremark Corp., strike price $35, expires 11/24/08 (50) (23,000)
CVS Caremark Corp., strike price $36, expires 11/05/08 (350) (187,250)
CVS Caremark Corp., strike price $36.50, expires 11/03/08 (955) (558,675)
Genentech, Inc., strike price $80, expires 11/24/08 (220) (63,250)
Halozyme Therapeutics, Inc., strike price $7, expires 11/03/08 (330) (72,930)
Immucor, Inc., strike price $22.50, expires 11/24/08 (185) (8,787)
Johnson & Johnson, strike price $65, expires 11/24/08 (95) (45,125)
Johnson & Johnson, strike price $70, expires 11/24/08 (100) (90,000)
Medco Health Solutions, Inc., strike price $45, expires 11/24/08 (50) (37,000)
Medtronic, Inc., strike price $45, expires 11/24/08 (48) (25,200)
Medtronic, Inc., strike price $50, expires 11/24/08 (50) (48,500)
Merck & Co., Inc., strike price $31.50, expires 11/10/08 (1,321) (195,032)
Novartis AG (ADR), strike price $50, expires 11/24/08 (50) (10,500)
Pfizer, Inc., strike price $18.75, expires 11/03/08 (1,745) (189,647)
Roche Holding AG, strike price 184 CHF, expires 11/03/08 (21,100) (138,173)
United Therapeutics Corp., strike price $85, expires 11/24/08 (20) (22,800)
UnitedHealth Group, Inc., strike price $20, expires 11/24/08 (185) (11,562)
UnitedHealth Group, Inc., strike price $21, expires 11/24/08 (185) (15,263)
Vertex Pharmaceuticals, Inc., strike price $25, expires 11/24/08 (40) (6,800)
Vertex Pharmaceuticals, Inc., strike price $29, expires 11/10/08 (263) (79,775)
Total Put Options Written (3,283,425)
Total Options Written

(Premium Received $5,552,545) (2.3)% (3,967,710)
Total Investments Net of Options Written 96.8% 173,882,783
Other Assets in Excess of Liabilities 3.2% 5,759,015
Net Assets 100.0% $ 179,641,798

*

The cost and unrealized appreciation (depreciation) of investments as of October 31, 2008, as computed for federal income tax purposes,
were as follows:

Aggregate cost $ 185,027,640
Gross unrealized appreciation $ 8,515,841

Gross unrealized depreciation (15,692,988)
Net unrealized depreciation $ (7,177,147)

Non-income producing security.

Security, or a portion thereof, pledged as collateral for outstanding options written.

Security, or a portion of security, is on loan.

Represents current yield as of report date.

Investments in companies considered to be an affiliate of the Trust, for purposes of Section 2(a)(3) of the Investment Company Act of 1940
were as follows:

—~ e~~~
Loogoye

Net
Affiliate Activity Income
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BlackRock Liquidity Series, LLC Money Market Series (949,100) $ 64,833

(f) Security purchased with the cash proceeds from securities loans.

See Notes to Financial Statements.
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Schedule of Investments October 31, 2008 BlackRock International Growth and Income Trust (BGY)

(Percentages shown are based on Net Assets)

Common Stocks Shares Value

Australia 2.6%

BHP Billiton Ltd. (ADR) (a) 216,300 $ 8,409,744
OZ Minerals Ltd. 4,238,520 2,662,701
Santos Ltd. 656,000 5,939,327
Sims Group Ltd. 442,150 4,240,067
Woodside Petroleum Ltd. 280,000 7,911,424

29,163,263

Belgium 1.2%

Belgacom S.A. 304,100 10,404,662
Compagnie Maritime Belge S.A. 141,500 2,744,716
13,149,378
Brazil 2.6%
Aracruz Celulose S.A. (ADR) 207,700 2,762,410
BM&FBOVESPA S.A. 377,444 1,001,755
Cia Energetica de Minas Gerais (ADR) (a) 744,431 11,322,796
Petroleo Brasileiro S.A. (ADR) (a) 356,900 9,597,041
Unibanco - Uniao de Bancos Brasileiros S.A. (GDR) 71,900 4,535,452
29,219,454

Canada 8.7%

Barrick Gold Corp. (a) 509,300 11,571,296
Bombardier, Inc., Class B 1,400,000 5,401,145
Canadian National Railway Co. 186,000 8,046,360
Canadian Natural Resources Ltd. 196,200 9,900,344
EnCana Corp. (a) 155,300 7,906,323
Goldcorp, Inc. 307,700 5,754,217
Husky Energy, Inc. (a) 277,276 8,327,712
Kinross Gold Corp. 1,102,300 11,477,528
Potash Corp. of Saskatchewan 17,400 1,483,524
Shoppers Drug Mart Corp. 170,000 6,544,429
Suncor Energy, Inc. 234,000 5,597,280
Teck Cominco Ltd., Class B 34,765 341,045
TELUS Corp. 237,600 8,391,796
Toronto-Dominion Bank 110,000 5,194,723
95,937,722
Chile 1.0%
Banco Santander-Chile (ADR) (a) 291,200 10,424,960
China 1.1%
China Construction Bank Corp., Class H 11,927,500 5,916,985
Industrial & Commercial Bank of China 13,925,700 6,552,329
12,469,314

Denmark 0.3%
TrygVesta AS 56,100 3,373,243
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Finland 0.4%
Wartsila Oyj, B Shares

France 6.0%

Alstom S.A.

AXA S.A.

BNP Paribas

Cap Gemini S.A.

Casino Guichard Perrachon S.A.
France Telecom S.A.
Societe Generale

Total S.A.
Unibail-Rodamco (REIT)
Vivendi

Germany 7.0%

Adidas AG

BASF AG

DaimlerChrysler AG

Deutsche Post AG (a)

E.ON AG

Hannover Rueckversicherung AG

Common Stocks

Germany (concluded)
Linde AG

MAN AG

RWE AG

SAP AG

ThyssenKrupp AG

Greece 0.6%
OPAP S.A.

Hong Kong 3.5%

China Mobile Ltd.

Esprit Holdings Ltd.

Kerry Properties Ltd.

New World Development Co. Ltd.
Sun Hung Kai Properties Ltd.
Yue Yuen Industrial Holdings Ltd.

Indonesia 0.3%
Telekomunikasi Indonesia Tbk PT (ADR)

Israel 1.2%
Cellcom lIsrael Ltd.

Italy 2.0%

Assicurazioni Generali S.p.A.
Enel S.p.A.

Intesa Sanpaolo S.p.A.

Japan 11.5%

Explanation of Responses:

159,100

126,600
340,100
105,500
203,500
78,800
291,900
75,600
192,000
7,200
416,100

268,900
249,000
130,200
561,300
223,206

90,894

Shares

179,800

99,200
137,800
136,200
171,000

320,000

691,700
938,700
1,641,300
4,073,000
619,200
7,244,500

155,800

431,400

126,800
2,265,690
1,388,600

4,031,007

6,274,766
6,497,289
7,617,243
6,556,720
5,508,353
7,360,432
4,120,582
10,562,588
1,079,891
10,876,490

66,454,354

9,340,605
8,220,402
4,413,784
6,154,445
8,364,614
2,250,145

Value

$ 14,877,032
4,850,256
11,296,985
4,768,527
3,238,840

77,775,635

6,987,098

6,089,254
5,333,785
4,123,019
3,390,504
5,424,875
14,490,028

38,851,465

3,122,232

12,709,044

3,202,190
15,158,055
4,121,548

22,481,793
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Bank of Yokohama Ltd. (The) 1,770,500 8,587,778
Canon, Inc. 179,600 6,284,499
Daito Trust Construction Co. Ltd. 209,500 8,837,757
Fanuc Ltd. 182,000 12,126,416
Honda Motor Co. Ltd. 529,400 13,163,740
ITOCHU Corp. 1,144,300 6,047,341
Japan Real Estate Investment Corp. (REIT) 380 3,364,938
Japan Tobacco, Inc. 2,380 8,443,466
Komatsu Ltd. 756,900 8,321,107
Konica Minolta Holdings, Inc. 989,000 6,495,066
Mizuho Financial Group, Inc. 1,320 3,223,178
Nintendo Co. Ltd. 60,100 19,310,628
Shizuoka Bank Ltd. (The) 584,300 5,160,393
Sumitomo Corp. 1,154,600 10,158,219
Toyo Suisan Kaisha Ltd. 314,500 8,108,941

127,633,467

Luxembourg 2.3%

ArcelorMittal 190,000 4,932,700
Oriflame Cosmetics S.A. 108,186 3,379,892
Reinet Investments SCA (b) 32,222 331,834
SES S.A. 724,490 13,033,277
Tenaris S.A. (ADR) 195,000 4,015,050

25,692,753

Malaysia 1.6%

101 Corp. Bhd 144,725 114,722
Sime Darby Bhd 3,737,000 6,600,105
Telekom Malaysia Bhd 5,111,200 4,835,068
TM International Bhd (b) 5,111,200 6,541,291

18,091,186

Netherlands 1.7%

Corio N.V. (REIT) 20,400 1,090,172
Heineken N.V. 440,700 14,866,239
Koninklijke Ahold N.V. (a) 252,600 2,711,756

18,668,167

See Notes to Financial Statements.
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Schedule of Investments (continued) BlackRock International Growth and Income Trust (BGY)

(Percentages shown are based on Net Assets)

Common Stocks Shares Value

Norway 2.1%

Fred Olsen Energy ASA 289,116 $ 9,558,382
Orkla ASA 156,000 1,038,526
StatoilHydro ASA 390,000 7,844,312
Yara International ASA 238,500 4,982,792

23,424,012

Philippines 0.6%
Philippine Long Distance Telephone Co. (ADR) (a) 149,600 6,118,640

Russia 1.3%

Gazprom OAO (ADR) 257,900 5,135,583
NovaTek OAO (GDR) 143,700 5,682,741
Tatneft (GDR) 82,400 3,609,320

14,427,644

Singapore 4.3%

CapitalLand Ltd. 2,819,000 5,649,746
Singapore Airlines Ltd. 1,014,000 7,768,774
Singapore Technologies Engineering Ltd. 4,781,000 7,548,499
Singapore Telecommunications Ltd. 10,041,100 16,898,339
United Overseas Bank Ltd. 1,028,800 9,301,129

47,166,487

South Africa 0.8%
Sasol Ltd. (ADR) 320,100 9,260,493

South Korea 0.6%

Samsung Electronics Co. Ltd. 14,900 6,281,895

Spain 1.1%

Banco Bilbao Vizcaya Argentaria S.A. 460,700 5,347,034

Banco Popular Espanol S.A. 241,000 2,193,258

Banco Santander S.A. 450,000 4,866,825
12,407,117

Sweden 0.9%

Nordea Bank AB 518,700 4,157,451
SSAB Svenskt Stal AB, Series A 151,800 1,534,857
TeliaSonera AB 970,000 4,267,678

9,959,986

Switzerland 7.5%

ACE Ltd. 50,750 2,911,020
Compagnie Financiere Richemont S.A. 235,391 4,948,549
Credit Suisse Group AG 53,200 1,989,354
Nestle S.A. 392,000 15,243,701
Novartis AG 723,200 36,708,196
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Swiss Life Holding AG (b)
Syngenta AG

UBS AG (b)

Zurich Financial Services AG

Taiwan 3.5%
Nan Ya Plastics Corp.
Taiwan Mobile Co. Ltd.

Taiwan Semiconductor Manufacturing Co. Ltd. (ADR)

Via Technologies, Inc. (b)

Turkey 0.5%

Turkeell lletisim Hizmet AS (ADR) (a)

United Kingdom 17.5%
Arriva Plc (a)

AstraZeneca Plc

Aviva Plc

Barclays Plc

BP Plc

BP Pic (ADR)

British American Tobacco Plc
De La Rue Plc

Firstgroup Plc

Common Stocks

United Kingdom (concluded)
HSBC Holdings Plc

Imperial Tobacco Group Plc
Intercontinental Hotels Group Plc
International Power Plc (a)
Meggitt Plc

National Express Group Plc (a)
Northumbrian Water Group Plc (a)
Prudential Plc

Rio Tinto Plc (ADR)

Royal Dutch Shell Plc, Class B
Smiths Group Plc

Standard Chartered Plc
Standard Life Plc

Unilever Plc

United Business Media Ltd.
Vodafone Group Plc

Willis Group Holdings Ltd. (a)

Total Long-Term Investments
(Cost $1,935,718,848) 96.3%

17,900
65,000
263,900
14,800

8,936,000
9,200,333
1,298,513
13,673,000

407,400

736,500
143,500
386,500
262,300
2,469,700
92,000
481,705
958,773
1,075,200

Shares

684,900
251,300
466,550
2,033,400
1,696,800
618,200
1,806,100
356,500
35,700
748,600
590,700
254,900
966,300
525,000
801,100
3,441,600
219,400

1,612,900
12,150,663
4,477,664
3,002,589

83,044,636

12,384,247
12,720,407
10,725,717

3,310,064

39,140,435

4,998,798

7,125,215
6,081,308
2,305,474
751,904
20,131,698
4,572,400
13,212,808
13,831,068
7,095,353

Value

8,112,096
6,735,216
3,960,873
7,274,485
3,717,204
5,694,816
9,076,373
1,790,818
6,635,559
20,295,849
7,605,637
4,212,736
3,740,575
11,794,551
5,212,932
6,620,653
5,757,057

193,344,658

1,065,810,336

Short-Term Securities

Fidelity Institutional Money Market Prime Portfolio, 2.44% (c)

Explanation of Responses:

54,770,810

54,770,810
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Total Short-Term Securities
(Cost $54,770,810) 4.9%

Total Investments Before Options Written
(Cost $1,990,489,658*) 101.2%

54,770,810

1,120,581,146

Options Written Contracts

Call Options Written (1.6)%

ACE Ltd., strike price $50, expires 11/24/08 (144) (136,800)
ACE Ltd., strike price $60, expires 12/22/08 (135) (53,325)
Adidas AG, strike price 33.73 EUR, expires 12/09/08 (52,000) (58,711)
Adidas AG, strike price 38 EUR, expires 11/21/08 (52,000) (5,736)
Alstom S.A., strike price 82 EUR, expires 11/06/08 (70,000) (1)
Aracruz Celulose S.A. (ADR), strike price $20, expires 12/22/08 (400) (48,000)
ArcelorMittal, strike price 55.14 EUR, expires 11/04/08 (52,000) (1)
Arriva Plc, strike price 6.47 GBP, expires 12/09/08 (245,000) (74,548)
Assicurazioni Generali S.p.A., strike price 23.70 EUR, expires 11/04/08 (64,000) (17)
AstraZeneca Plc, strike price 24.50 GBP, expires 12/02/08 (79,000) (241,927)
AXA S.A., strike price 21.99 EUR, expires 11/04/08 (102,000) (26)
AXA S.A,, strike price 23 EUR, expires 11/03/08 (50,000) (1)
Banco Bilbao Vizcaya Argentaria S.A., strike price 10.34 EUR, expires 12/09/08 (230,500) (113,355)
Banco Santander S.A., strike price 9.32 EUR, expires 12/12/08 (100,000) (54,806)
Bank of Yokohama Ltd. (The), strike price 668.63 JPY, expires 11/05/08 (1,103,500) (128)
Barclays Plc, strike price 2.73 GBP, expires 12/09/08 (145,000) (7,508)
Barrick Gold Corp., strike price $32.50, expires 12/22/08 (1,400) (77,000)
BASF AG, strike price 24.50 EUR, expires 12/09/08 (35,000) (141,121)
BASF AG, strike price 26.25 EUR, expires 12/09/08 (50,000) (144,489)
Belgacom S.A., strike price 27.24 EUR, expires 12/02/08 (60,000) (74,078)
Belgacom S.A., strike price 30 EUR, expires 11/21/08 (160) (2,514)
BHP Billiton Ltd. (ADR), strike price $47.18, expires 12/15/08 (50,000) (64,655)
See Notes to Financial Statements.
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Schedule of Investments (continued)

Options Written

Call Options Written (continued)

BHP Billiton Ltd. (ADR), strike price $75, expires 11/24/08

BNP Paribas, strike price 70 EUR, expires 12/02/08

Bombardier, Inc., Class B, strike price 6 CAD, expires 12/22/08

BP Plc, strike price 5.38 GBP, expires 11/03/08

British American Tobacco Plc, strike price 16.67 GBP, expires 11/24/08
British American Tobacco Plc, strike price 18.20 GBP, expires 12/02/08
Canon, Inc., strike price 3,053.95 JPY, expires 01/06/09

Cap Gemini S.A., strike price 26.72 EUR, expires 12/09/08

CapitaLand Ltd., strike price 2.96 SGD, expires 01/06/09

CapitaLand Ltd., strike price 4.68 SGD, expires 11/12/08

Casino Guichard Perrachon S.A., strike price 57.31 EUR, expires 12/09/08
Cellcom Israel Ltd., strike price $30.33, expires 12/19/08

China Construction Bank Corp., Class H, strike price 3.88 HKD, expires 01/06/09
China Mobile Ltd., strike price 97.76 HKD, expires 11/12/08

China Mobile Ltd., strike price 98.16 HKD, expires 11/05/08

Cia Energetica de Minas Gera (ADR), strike price $17.57, expires 12/19/08
DaimlerChrysler AG, strike price 29.58 EUR, expires 12/09/08

Daito Trust Construction Co. Ltd., strike price 4,588.13 JPY, expires 11/05/08
Daito Trust Construction Co. Ltd., strike price 4,694.96 JPY, expires 11/05/08
De La Rue Plc, strike price 8.90 GBP, expires 12/02/08

De La Rue Plc, strike price 8.90 GBP, expires 12/09/08

De La Rue Plc, strike price 9.31 GBP, expires 01/07/09

Deutsche Post AG, strike price 11.24 EUR, expires 12/09/08

E.ON AG, strike price 35.63 EUR, expires 12/09/08

EnCana Corp., strike price $50, expires 12/22/08

Enel S.p.A., strike price 5.40 EUR, expires 11/24/08

Esprit Holdings Ltd., strike price 42.98 HKD, expires 01/06/09

Esprit Holdings Ltd., strike price 84 HKD, expires 11/12/08

Fanuc Ltd., strike price 6,839.94 JPY, expires 01/06/09

Firstgroup Plc, strike price 4.74 GBP, expires 12/09/08

France Telecom S.A., strike price 22 EUR, expires 12/09/08

Fred Olsen Energy ASA, strike price 216.12 NOK, expires 12/02/08

Fred Olsen Energy ASA, strike price 216.12 NOK, expires 12/09/08
Gazprom OAO (ADR), strike price $16.56, expires 12/09/08

Heineken N.V., strike price 26.63 EUR, expires 12/02/08

Honda Motor Co. Ltd., strike price 2,609.90 JPY, expires 01/06/09

HSBC Holdings Plc, strike price 8.72 GBP, expires 12/09/08

HSBC Holdings Plc, strike price 8.85 GBP, expires 12/02/08

Husky Energy, Inc., strike price 49 CAD, expires 11/20/08

Imperial Tobacco Group Plc, strike price 16.66 GBP, expires 12/09/08

Options Written

Call Options Written (continued)

Imperial Tobacco Group Plc, strike price 16.68 GBP, expires 12/02/08
Industrial & Commercial Bank of China, strike price 3.91 HKD, expires 01/06/09
Intercontinental Hotels Group Plc, strike price 7.78 GBP, expires 11/04/08
International Power Plc, strike price 2.09 GBP, expires 12/09/08

Intesa Sanpaolo S.p.A., strike price 3.34 EUR, expires 11/03/08

101 Corp. Bhd, strike price $5.15, expires 11/12/08

ITOCHU Corp., strike price 492.69 JPY, expires 01/06/09

Japan Real Estate Investment Corp. (REIT), strike price 844,868.75 JPY, expires 01/06/09
Japan Tobacco, Inc., strike price 490,000 JPY, expires 11/12/08

Kerry Properties Ltd., strike price 19.43 HKD, expires 01/06/09

Kerry Properties Ltd., strike price 36.69 HKD, expires 11/12/08

Explanation of Responses:

Contracts

(250)
(37,200)
(2,500)
(1,479,700)
(285,200)
(52,600)
(60,000)
(50,000)
(515,000)
(423,000)
(20,000)
(140,000)
(4,000,000)
(380,000)
(311,000)
(200,000)
(30,000)
(100,000)
(109,500)
(200,000)
(200,000)
(125,000)
(150,000)
(50,000)
(425)
(2,265,690)
(188,000)
(328,000)
(60,000)
(450,000)
(100,000)
(95,400)
(95,400)
(50,000)
(100,000)
(175,000)
(155,000)
(225,000)
(2,770)
(70,000)

Contracts

(68,000)
(3,500,000)
(100,000)
(500,000)
(1,388,600)
(1,600,000)
(380,000)
(200)
(1,700)
(403,000)
(500,000)

$

$

BlackRock International Growth and Income Trust (BGY)
(Percentages shown are based on Net Assets)

Value

(527,836
(101,618
(99,204
(284,784
(304,353
(256,804
(205,782
(514,092
(40,984
(38,415
(18,385
(142,020

RNt Rl B AN N N

Value

(124,438)
(181,028)
(2)
(166,727)
(18)
(16)
(348,327)
(251,872)
(93)
(159,591)
(1)
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Kinross Gold Corp., strike price 18 CAD, expires 01/19/09 (2,500) (150,377)
Komatsu Ltd., strike price 2,565.77 JPY, expires 11/05/08 (756,900)
Konica Minolta Holdings, Inc., strike price 1,572.64 JPY, expires 11/12/08 (450,000)
Konica Minolta Holdings, Inc., strike price 702.33 JPY, expires 01/06/09 (100,000) (88,396)
Linde AG, strike price 69.94 EUR, expires 12/09/08 (26,000) (183,104)
MAN AG, strike price 47.50 EUR, expires 12/02/08 (49,600) (91,389)
Meggitt Plc, strike price 1.45 GBP, expires 11/24/08 (848,400) (72,744)
Mizuho Financial Group, Inc., strike price 233,211.44 JPY, expires 01/06/09 (570) (236,928)
Mizuho Financial Group, Inc., strike price 487,664.24 JPY, expires 11/12/08 (300)
Nan Ya Plastics Corp., strike price $52.10, expires 11/12/08 (2,500,000) (25)
National Express Group Plc, strike price 7.18 GBP, expires 12/09/08 (125,000) (6,992)
Nestle S.A., strike price 45.05 CHF, expires 12/02/08 (65,000) (132,469)
New World Development Co. Ltd., strike price 7.00 HKD, expires 01/06/09 (1,400,000) (110,557)
Nintendo Co. Ltd., strike price 55,955.03 JPY, expires 11/05/08 (26,000)
Nordea Bank AB, strike price 79.09 SEK, expires 12/02/08 (263,000) (11,122)
Nordea Bank AB, strike price 85 SEK, expires 11/21/08 (1,000) (2,363)
Northumbrian Water Group Plc, strike price 2.96 GBP, expires 01/07/09 (250,000) (109,630)
Northumbrian Water Group Plc, strike price 3.01 GBP, expires 12/02/08 (250,000) (73,663)
Northumbrian Water Group Plc, strike price 3.01 GBP, expires 12/09/08 (250,000) (78,299)
Novartis AG, strike price 60 CHF, expires 12/09/08 (245,000) (598,251)
Novartis AG, strike price 62 CHF, expires 12/12/08 (101,000) (187,199)
Novartis AG, strike price 64 CHF, expires 11/21/08 (500) (35,184)
Orkla ASA, strike price 47.28 NOK, expires 12/02/08 (39,000) (14,422)
OZ Minerals Ltd., strike price 1.87 AUD, expires 11/12/08 (1,000,000) (7)
Petroleo Brasileiro S.A. (ADR), strike price $40, expires 12/22/08 (1,000) (47,500)
Philippine Long Distance Telephone Co. (ADR), strike price $50, expires 12/22/08 (825) (43,312)
Potash Corp. of Saskatchewan, strike price $90, expires 12/22/08 (35) (32,025)
Prudential Plc, strike price 3.89 GBP, expires 12/12/08 (75,000) (16,598)
Rio Tinto Plc (ADR), strike price $195, expires 12/22/08 (72) (174,240)
Royal Dutch Shell Plc, Class B, strike price 16.02 GBP, expires 12/09/08 (300,000) (896,017)
See Notes to Financial Statements.
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Schedule of Investments (concluded)

Options Written

Call Options Written (continued)

RWE AG, strike price 69.27 EUR, expires 12/09/08

Samsung Elctronics Co. Ltd., strike price 558,620 KRW, expires 11/12/08
Samsung Elctronics Co. Ltd., strike price 567,525 KRW, expires 01/06/09

Santos Ltd., strike price 13.54 AUD, expires 12/03/08

SAP AG, strike price 29.61 EUR, expires 12/09/08

SAP AG, strike price 41 EUR, expires 11/21/08

Sasol Ltd. (ADR), strike price $35, expires 12/22/08

SES S.A., strike price 14.88 EUR, expires 12/09/08

Shizuoka Bank Ltd. (The), strike price 895.02 JPY, expires 01/06/09

Sims Group Ltd., strike price 34 AUD, expires 11/05/08

Singapore Airlines Ltd., strike price 11.42 SGD, expires 01/06/09

Singapore Airlines Ltd., strike price 15.49 SGD, expires 11/12/08

Singapore Technologies Engineering Ltd., strike price 2.24 SGD, expires 01/06/09
Singapore Technologies Engineering Ltd., strike price 2.82 SGD, expires 11/12/08
Singapore Telecommunications Ltd., strike price 2.60 SGD, expires 01/06/09
Smiths Group Plc, strike price 8.05 GBP, expires 12/02/08

Societe Generale, strike price 57.50 EUR, expires 12/02/08

SSAB Svenskt Stal AB, Series A, strike price 160.08 SEK, expires 11/04/08
Standard Chartered Plc, strike price 11.17 GBP, expires 12/12/08

Standard Life Plc, strike price 2.35 GBP, expires 12/02/08

StatoilHydro ASA, strike price 143.54 NOK, expires 12/12/08

Sumitomo Corp., strike price 763.76 JPY, expires 01/06/09

Sun Hung Kai Properties Ltd., strike price 112.71 HKD, expires 11/12/08

Sun Kung Kai Properties Ltd., strike price 74.50 HKD, expires 01/06/09

Suncor Energy, Inc., strike price $35, expires 12/22/08

Taiwan Semiconductor Manufacturing Co. Ltd. (ADR), strike price $8.75, expires 12/22/08
TELUS Corp., strike price 44 CAD, expires 12/22/08

ThyssenKrupp AG, strike price 36.11 EUR, expires 11/04/08

Toronto-Dominion Bank, strike price 62 CAD, expires 12/22/08

Toronto-Dominion Bank, strike price 64 CAD, expires 12/22/08

Total S.A., strike price 45 EUR, expires 12/19/08

Toyo Suisan Kaisha Ltd., strike price 2,849.73 JPY, expires 01/06/09

TrygVesta AS, strike price 355 DKK, expires 12/09/08

Turkcell lletisim Hizmet AS (ADR), strike price $18, expires 12/22/08

Unibanco - Uniao de Bancos Brasileiros S.A. (GDR), strike price $90, expires 12/22/08
Unilever Plc, strike price 15.40 GBP, expires 12/09/08

United Overseas Bank Ltd., strike price 14.33 SGD, expires 01/06/09

United Overseas Bank Ltd., strike price 19.42 SGD, expires 11/12/08

Options Written

Call Options Written (concluded)

Vivendi, strike price 22.35 EUR, expires 12/09/08

Vodafone Group Plc, strike price 1.47 GBP, expires 11/04/08

Wartsila Oyj, B Shares, strike price 22.81 EUR, expires 12/09/08

Willis Group Holdings Ltd., strike price $30, expires 12/22/08

Yara International ASA, strike price 328.05 NOK, expires 11/13/08

Yue Yuen Industrial Holdings Ltd., strike price 16.77 HKD, expires 01/06/09
Zurich Financial Services AG, strike price 233.88 CHF, expires 12/09/08

Total Options Written
(Premium Received $19,940,508) (1.6)%

Total Investments Net of Options Written 99.6%

Explanation of Responses:

Contracts

(50,000)
(8,000)
(3,000)

(165,000)
(76,500)
(194)
(1,000)
(250,000)
(350,000)
(197,000)
(258,000)
(300,000)
(1,300,000)
(1,300,000)
(3,300,000)
(162,500)
(37,800)
(151,800)
(45,000)
(525,000)
(100,000)
(380,000)
(100,000)
(200,000)
(650)
(250,000)
(650)
(171,000)
(275)
(330)
(500)
(173,000)
(36,000)
(224,000)
(200)
(288,000)
(103,000)
(465,000)

Contracts

(100,000)
(1,000,000)
(40,000)
(600)
(57,500)
(2,500,000)
(9,600)

$

$

BlackRock International Growth and Income Trust (BGY)
(Percentages shown are based on Net Assets)

Value

(370,030

)
)
(102,557)
(144,082)
(173,346)
(865)
(125,000)
(190,265)
(349,344)
(1)
(137,737)
)

)

)

)

)

)

(2
(211 281

(130 436

(65,057)
(202,077)
(152,584)
(677,292)

(146,086)
(27,625)
(106,975)
(119,991)
(2)
(42,209)
(31,486)
(211,918)
(267,180)
(120,055)
(41,082)
(42,000)
(229,808)
(52,002)
(3)

Value

(134,963

)

(16)
(63,002)
(48,000)

(271,513)
(189,203)

(17,953,473)

1,102,627,673
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Other Assets in Excess of Liabilities 0.4%

Net Assets 100.0%

were as follows:

Aggregate cost

Gross unrealized appreciation
Gross unrealized depreciation

Net unrealized depreciation

—

T

Non-income producing security.

—
o
-

Represents current yield as of report date.

Security, or a portion thereof, pledged as collateral for outstanding options written.

3,888,341

$ 1,106,516,014

The cost and unrealized appreciation (depreciation) of investments as of October 31, 2008, as computed for federal income tax purposes,

$ 1,992,518,121

(871,936,975)

$ (871,936,975)

Investments in companies considered to be an affiliate of the Trust, for purposes of Section 2(a)(3) of the Investment Company Act of 1940

were as follows:

Affiliate

BlackRock Liquidity Series, LLC Money Market Series

Foreign currency exchange contracts as of October 31, 2008 were as follows:

Currency Purchased

uUsD 2,009,859
uUsD 9,088
uUsD 501,089
uUsD 412,740
uUsD 38,553
uUsD 16,275
uUsD 99,497
uUsD 46,635
Total

Currency Sold

JPY
NOK
SGD
CHF
EUR
GBP
NOK
GBP

195,305,000
61,000
748,000
473,000
30,000
10,000
663,000
29,000

Swap outstanding as of October 31, 2008 was as follows:

Explanation of Responses:

Settlement

Date

11/04/08
11/03/08
11/03/08
11/03/08
11/03/08
11/04/08
11/03/08
11/04/08

Net
Activity Income

$ 2,633

Unrealized
Appreciation
(Depreciation)

$ 26,985
34
(3,337)
4,859
321
185
1,084
(25)

$ 30,106
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Notional Unrealized
Amount Depreciation
Pay a floating rate based on 1-month LIBOR minus 300 basis points and receive a fixed
rate based on the return of the underlying equity baskets.
Broker, Deutsche Bank Expires December 2008 $ 6,000,000 $ (1,061,948)
See Notes to Financial Statements.
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Schedule of Investments October 31, 2008

Common Stocks

Chemicals 13.7%

Agrium, Inc.

Air Products & Chemicals, Inc. (a)
Celanese Corp., Series A

Dow Chemical Co. (The)

E.l. du Pont de Nemours & Co.
Mosaic Co. (The)

Olin Corp.

Potash Corp. of Saskatchewan
Praxair, Inc.

Rohm & Haas Co.

Coal 5.0%

Arch Coal, Inc. (a)

Consol Energy, Inc. (a)
Massey Energy Co. (a)
Patriot Coal Corp. (b)
Peabody Energy Corp. (a)

Forest Products & Paper 7.0%
International Paper Co. (a)
MeadWestvaco Corp.

Mondi Ltd.

Mondi Plc

Temple-Inland, Inc.

Votorantim Celulose e Papel S.A. (ADR)
Weyerhauser Co.

Iron & Steel 1.0%
Allegheny Technologies, Inc.
Carpenter Technology Corp.
Cliffs Natural Resources, Inc.
United States Steel Corp.

Machinery 2.8%
Caterpillar, Inc.
Deere & Co.

Metal 0.2%
Jiangxi Copper Co. Ltd.

Mining 26.9%
African Rainbow Minerals Ltd.

Explanation of Responses:

Shares

65,000
110,400
132,100
231,025
548,479

23,900
229,000

82,000
183,100
210,600

165,300
270,079
325,500

31,560
187,400

556,000
610,000

19,005
322,512
434,183
471,200
286,100

50,800
51,366
40,000
49,500

313,625
70,966

2,582,600

278,750

BlackRock Real Asset Equity Trust (BCF)
(Percentages shown are based on Net Assets)

Value

2,468,700
6,417,552
1,830,906
6,161,437
17,551,328
941,899
4,158,640
6,991,320
11,928,965
14,815,710

73,266,457

3,539,073
8,477,780
7,515,795

499,595
6,467,174

26,499,417

9,574,320
8,558,300
79,194
1,170,512
2,574,705
4,754,408
10,934,742

37,646,181

1,348,232

929,724
1,079,600
1,825,560

5,183,116
11,971,066
2,736,449
14,707,515

1,269,596

2,852,220
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Agnico-Eagle Mines Ltd. (a)
Alamos Gold, Inc. (b)
Alcoa, Inc. (a)

Alumina Ltd.

Anglo American Plc

Anglo Platinum Ltd.

Barrick Gold Corp. (a)

BHP Billiton Plc

Cia de Minas Buenaventura S.A. (ADR)

Cia Vale do Rio Doce (ADR) (a)
Eramet
First Quantum Minerals Ltd.

Freeport-McMoRan Copper & Gold, Inc. (a)

Fresnillo Plc

Goldcorp, Inc. (a)

Harry Winston Diamond Corp.
lluka Resources Ltd. (b)
Impala Platinum Holdings Ltd.
Industrias Penoles SA de CV
Kazakhmys Plc

Lihir Gold Ltd. (b)

Common Stocks

Mining (concluded)
Minara Resources Ltd.
Minsur S.A.

MMC Norilsk Nickel

MMC Norilsk Nickel (ADR)
Newmont Mining Corp. (a)
OZ Minerals Ltd.

Rio Tinto Plc

Southern Copper Corp.
Straits Resources Ltd.
Teck Cominco Ltd., Class B
Vedanta Resources Plc
Xstrata Plc

Zijin Mining Group Co. Ltd.

Oil & Gas 30.6%

Apache Corp.

BG Group Plc

Bill Barrett Corp. (a)(b)
Canadian Natural Resources Ltd.
Compton Petroleum Corp. (b)
ConocoPhillips

Crescent Point Energy Trust
Denbury Resources, Inc. (b)
Devon Energy Corp.

EnCana Corp.

ENSCO Intlernational, Inc. (a)
EOG Resources, Inc.

Forest Oil Corp. (b)

Galleon Energy, Inc. (b)
Gasco Energy, Inc. (b)
Helmerich & Payne, Inc. (a)
Heritage Oil Ltd. (b)

Hess Corp.

Murphy Oil Corp.

Nabors Industries Ltd. (b)
Newfield Exploration Co. (b)
Nexen, Inc.

Noble Corp.

Noble Energy, Inc.
Occidental Petroleum Corp.

Explanation of Responses:

150,000
1,000,000
331,550
1,951,400
127,945
45,700
107,100
936,700
275,400
980,000
20,250
200,000
96,800
500,000
202,750
197,750
2,046,786
560,200
546,669
251,400
1,357,650

Shares

1,856,150
1,504,804
19,250
27,000
73,900
7,827,357
362,036
102,900
804,450
390,300
432,700
419,332
6,639,750

90,700
375,000
217,100

87,200
429,100

70,900
242,800
289,100

73,600
101,550

58,900
133,700
102,100
380,000
579,700
253,900
550,000
124,900

57,800

74,400
157,200
173,900

87,500

72,900
109,600

4,147,500
4,123,455
3,816,140
2,777,117
3,210,298
1,888,291
2,433,312
15,905,660
3,481,056
12,857,600
4,104,409
4,214,718
2,816,880
992,780
3,783,315
1,927,788
4,949,277
5,847,202
4,904,833
1,178,686
1,694,043

Value

1,280,453
1,781,296
1,864,026
270,963
1,946,526
4,917,261
16,911,463
1,498,224
701,265
3,885,838
5,992,416
7,172,380
2,006,740

144,135,431

7,467,331
5,513,976
4,428,840
4,405,344

890,027
3,688,218
5,622,292
3,674,461
5,951,296
5,169,911
2,238,789

10,819,004
2,982,341
2,027,213

463,760
8,711,309
1,505,703
7,520,229
2,926,992
1,069,872
3,612,456
2,761,516
2,818,375
3,777,678
6,087,184
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OGX Petroleo e Gas Participacoes S.A. (b) 4,200 526,352
PetroChina Co. Ltd. (ADR) 15,600 1,163,448
Petroleo Brasileiro S.A. (ADR) 175,600 4,721,884
Pioneer Natural Resources Co. 65,200 1,814,516
Plains Exploration & Production Co. (b) 119,300 3,364,260
Pride International, Inc. (b) 101,300 1,903,427
Quicksilver Resources, Inc. (b) 181,200 1,897,164
Range Resources Corp. 185,500 7,831,810
Rex Energy Corp. (b) 144,600 980,388
Rowan Cos., Inc. 117,700 2,135,078
Seadrill Ltd. 200,900 1,934,265
Southwestern Energy Co. (b) 178,300 6,351,046
StatoilHydro ASA 174,336 3,506,528
StatoilHydro ASA (ADR) 35,300 709,530
Suncor Energy, Inc. 77,600 1,856,192
TriStar Oil & Gas Ltd. (b) 136,400 1,159,960
TXCO Resources, Inc. (b)(c) 130,200 682,248
Unit Corp. (b) 138,200 5,188,028
Warren Resources, Inc. (b) 191,710 1,014,146
Whiting Petroleum Corp. (b) 69,600 3,618,504
XTO Energy, Inc. 152,625 5,486,869
163,979,760
See Notes to Financial Statements.
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Schedule of Investments (continued) BlackRock Real Asset Equity Trust (BCF)

(Percentages shown are based on Net Assets)

Common Stocks Shares Value

Oil & Gas Services 8.0%

Cameron International Corp. (b) 107,200 $ 2,600,672
Core Laboratories N.V. 85,200 6,279,240
Exterran Holdings, Inc. (b)(c) 97,902 2,193,984
FMC Technologies, Inc. (b) 146,378 5,121,766
Oceaneering International, Inc. (b) 52,500 1,478,925
Petrofac Ltd. 473,500 3,277,931
Schlumberger Ltd. (a) 129,200 6,673,180
Smith International, Inc. (a) 67,300 2,320,504
Transocean, Inc. (b) 72,600 5,977,158
Trican Well Service Ltd. 153,840 1,442,290
Weatherford International Ltd. (b) 332,400 5,610,912

42,976,562

Pipelines 1.6%

Equitable Resources, Inc. 105,200 3,651,492
Questar Corp. (a) 142,600 4,913,996
8,565,488

Savings & Loan 0.0%
Guaranty Financial Group, Inc. (b) 37,400 75,922

Total Long-Term Investments
(Cost $808,902,480) 96.8% 518,305,445

Beneficial
Short-Term Securities Interest/Shares
Money Market Funds 1.8%
BlackRock Liquidity Series, LLC Money Market Series, 1.57% (d)(e)(f) 1,612,600 1,612,600
Fidelity Institutional Money Market Prime Portfolio, 2.44% (d) 7,968,234 7,968,234
Total Money Market Funds 9,580,834

Principal
Amount
U.S. Government and Agency Discount Notes 4.2%
Federal National Mortgage Association Discount Notes, 2.08%, 11/04/2008 (g) $ 22,300,000 22,296,153
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Total Short-Term Securities
(Cost $31,876,987) 6.0%

Options Purchased

Call Options Purchased 0.0%

Agnico-Eagle Mines Ltd., strike price $85, expires 11/24/08
Alcoa, Inc., strike price $40, expires 11/03/08

Barrick Gold Corp., strike price $50, expires 11/21/08
Carpenter Technology Corp., strike price $70, expires 11/21/08
Chesapeake Energy Corp., strike price $45, expires 11/24/08

Cia de Minas Buenaventura S.A. (ADR), strike price $47.50, expires 11/21/08

Cia Vale do Rio Doce (ADR), strike price $36, expires 12/22/08
Cia Vale do Rio Doce (ADR), strike price $40, expires 01/19/09
Cia Vale do Rio Doce (ADR), strike price $42, expires 11/21/08

Options Purchased

Call Options Purchased (concluded)

Compton Petroleum Corp., strike price 13 CAD, expires 11/07/08
Consol Energy, Inc., strike price $115, expires 01/19/09

Deere & Co., strike price $95, expires 12/22/08

Dow Chemical Co. (The), strike price $45, expires 01/19/09

EOG Resources, Inc., strike price $145, expires 11/21/08
Equitable Resources, Inc., strike price $66, expires 11/21/08
Equitable Resources, Inc., strike price $71, expires 11/21/08
Exterran Holdings, Inc., strike price $70, expires 11/24/08
Kazakhmys Plc, strike price 21 GBP, expires 11/07/08

Marathon Qil Corp., strike price $62.50, expires 11/03/08
Massey Energy Co., strike price $60.12, expires 11/03/08

Rio Tinto Plc, strike price 65 GBP, expires 11/07/08

Southern Copper Corp., strike price $45, expires 12/22/08
Valero Energy Corp., strike price $55, expires 12/22/08
Votorantim Celulose e Papel S.A. (ADR), strike price $30, expires 11/26/08

Total Call Options Purchased

Put Option Purchased 0.0%
Peabody Energy Corp., strike price $50, expires 01/19/09

Total Put Options Purchased

Total Options Purchased
(Cost $1,518,016) 0.0%

Total Investments Before Options Written
(Cost $842,297,483*) 102.8%

Options Written

Call Options Written (0.2)%

African Rainbow Minerals Ltd., strike price 258.93 ZAR, expires 11/13/08
Agnico-Eagle Mines Ltd., strike price $65, expires 11/24/08
Agnico-Eagle Mines Ltd., strike price $70, expires 01/19/09
Agnico-Eagle Mines Ltd., strike price $70, expires 11/24/08

Explanation of Responses:

Contracts

500

150
15,000
15,000
25
20,000
1,000
1,000
100,000

Contracts

62,500
100
200
250

25,000

27,500

10,000
100

22,000
350

30,000

22,500
339
150

1,250

100

31,876,987

36,250

188

3,000
2,000
20

Value

1,750
1,500
1,875
555
234
29
1,250

6,780
450
214

56,096

170,500

170,500

226,596

550,409,028

(60)
(1,650)
(3,500)
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Agnico-Eagle Mines Ltd., strike price $85, expires 11/21/08 (50,000) (15)
Agrium, Inc., strike price $60, expires 11/24/08 (200) (2,500)
Agrium, Inc., strike price $90, expires 11/07/08 (21,500)

Air Products & Chemicals, Inc., strike price $95, expires 12/22/08 (150) (3,000)
Air Products & Chemicals, Inc., strike price $101, expires 11/21/08 (15,000) (99)
Air Products & Chemicals, Inc., strike price $106, expires 11/21/08 (15,000) (54)
Alcoa, Inc., strike price $45, expires 11/03/08 (300)

Alcoa, Inc., strike price $45, expires 11/17/08 (25,000)

Alcoa, Inc., strike price $45.05, expires 11/21/08 (16,500)

Alumina Ltd., strike price 5.56 AUD, expires 11/05/08 (668,160) (4)
Anglo American Plc, strike price 37.29 GBP, expires 11/04/08 (20,000)

See Notes to Financial Statements.
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Schedule of Investments (continued)

Options Written

Call Options Written (continued)

Apache Corp., strike price $90, expires 12/22/08

Apache Corp., strike price $155.25, expires 11/17/08

Arch Coal, Inc., strike price $35, expires 12/22/08

Arch Coal, Inc., strike price $70, expires 11/03/08

Arch Coal, Inc., strike price $75, expires 01/19/09

Barrick Gold Corp., strike price $40, expires 01/19/09

Barrick Gold Corp., strike price $42.50, expires 01/19/09

Barrick Gold Corp., strike price $51, expires 11/21/08

BG Group Plc, strike price 14.12 GBP, expires 11/04/08

BHP Billiton Plc, strike price 16.51 GBP, expires 11/13/08

BHP Billiton Plc, strike price 20 GBP, expires 11/28/08

Bill Barrett Corp., strike price $55, expires 11/21/08

Cameron International Corp., strike price $51, expires 11/21/08
Cameron International Corp., strike price $56, expires 11/21/08
Cameron International Corp., strike price $60, expires 11/24/08
Canadian Natural Resources Ltd., strike price $65, expires 12/22/08
Canadian Natural Resources Ltd., strike price $95, expires 11/20/08
Carpenter Technology Corp., strike price $70.05, expires 11/21/08
Carpenter Technology Corp., strike price $71, expires 11/21/08
Caterpillar, Inc., strike price $65, expires 01/19/09

Caterpillar, Inc., strike price $85, expires 11/24/08

Celanese Corp., Series A, strike price $45.25, expires 11/21/08
Celanese Corp., Series A, strike price $50, expires 11/03/08
Celanese Corp., Series A, strike price $55, expires 12/22/08

Cia de Minas Buenaventura S.A. (ADR), strike price $30, expires 12/22/08
Cia de Minas Buenaventura S.A. (ADR), strike price $48, expires 11/21/08
Cia Vale do Rio Doce (ADR), strike price $26, expires 11/24/08

Cia Vale do Rio Doce (ADR), strike price $29, expires 12/22/08

Cia Vale do Rio Doce (ADR), strike price $30, expires 12/22/08

Cia Vale do Rio Doce (ADR), strike price $41, expires 12/22/08

Cia Vale do Rio Doce (ADR), strike price $42.50, expires 01/19/09
Cia Vale do Rio Doce (ADR), strike price $42.75, expires 11/21/08
Cliffs Natural Resources, Inc., strike price $95, expires 11/24/08
Compton Petroleum Corp., strike price 13.50 CAD, expires 11/07/08
ConocoPhillips, strike price $95, expires 11/24/08

Consol Energy, Inc., strike price $45, expires 12/22/08

Consol Energy, Inc., strike price $50, expires 11/24/08

Consol Energy, Inc., strike price $90, expires 11/20/08

Consol Energy, Inc., strike price $120, expires 01/19/09

Core Laboratories N.V., strike price $136, expires 11/21/08

Core Laboratories N.V., strike price $140, expires 12/22/08

Options Written

Call Options Written (continued)

Crescent Point Engery Trust, strike price 39.45 CAD, expires 11/10/08
Deere & Co., strike price $55, expires 11/24/08

Deere & Co., strike price $70, expires 12/22/08

Deere & Co., strike price $96, expires 11/21/08

Denbury Resources, Inc., strike price $35.05, expires 11/21/08
Denbury Resources, Inc., strike price $40.05, expires 11/21/08

Devon Energy Corp., strike price $85, expires 11/24/08

Devon Energy Corp., strike price $116, expires 11/21/08

Devon Energy Corp., strike price $120, expires 01/19/09

Explanation of Responses:

Contracts

Contracts

BlackRock Real Asset Equity Trust (BCF)
(Percentages shown are based on Net Assets)

Value
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Dow Chemical Co. (The), strike price $28.75, expires 12/24/08 (500) (57,345)
Dow Chemical Co. (The), strike price $45, expires 12/22/08 (250) (1,250)
E.l. du Pont de Nemours & Co., strike price $50.05, expires 11/21/08 (50,000) (1)
E.l. du Pont de Nemours & Co., strike price $53, expires 11/21/08 (25,000) (7)
E.l. du Pont de Nemours & Co., strike price $55, expires 01/19/09 (250) (2,500)
EnCana Corp., strike price $85, expires 11/20/08 (10,000) (3)
EnCana Corp., strike price $90, expires 11/20/08 (12,000)
ENSCO International, Inc., strike price $66, expires 11/21/08 (10,000) (19)
ENSCO International, Inc., strike price $90, expires 12/22/08 (100) (1,000)
EOG Resources, Inc., strike price $108.35, expires 11/11/08 (22,000) (222)
EOG Resources, Inc., strike price $110, expires 11/24/08 (220) (7,700)
Equitable Resources, Inc., strike price $67, expires 11/21/08 (12,500) (86)
Eramet, strike price 344.49 EUR, expires 11/13/08 (6,700)
Exterran Holdings, Inc., strike price $80, expires 11/24/08 (100) (1,000)
FMC Technologies, Inc., strike price $71, expires 11/21/08 (42,000)
Forest Oil Corp., strike price $76, expires 11/20/08 (25,000) (10)
Freeport-McMoRan Copper & Gold, Inc., strike price $55, expires 11/24/08 (150) (1,575)
Freeport-McMoRan Copper & Gold, Inc., strike price $115, expires 11/24/08 (150) (750)
Galleon Energy, Inc., strike price 19.05 CAD, expires 11/21/08 (75,000) (1)
Galleon Energy, Inc., strike price 20 CAD, expires 11/24/08 (460) (5,725)
Goldcorp, Inc., strike price $49, expires 11/07/08 (350)
Helmerich & Payne, Inc., strike price $57.50, expires 11/21/08 (25,000) (2,873)
Helmerich & Payne, Inc., strike price $60.05, expires 12/19/08 (58,800) (41,354)
Helmerich & Payne, Inc., strike price $77.50, expires 11/03/08 (30,000)
Hess Corp., strike price $115, expires 11/24/08 (200) (2,000)
Hess Corp., strike price $125, expires 11/20/08 (20,000) (590)
lluka Resources Ltd., strike price 4.95 AUD, expires 11/12/08 (500,000) (199)
Jiangxi Copper Co. Ltd., strike price 4.29 HKD, expires 01/06/09 (430,000) (26,219)
Kazakhmys Plc, strike price 21.05 GBP, expires 11/07/08 (22,000)
Lihir Gold Ltd., strike price 3.50 AUD, expires 11/05/08 (448,000) (3)
Marathon Qil Corp., strike price $63, expires 11/03/08 (350)
See Notes to Financial Statements.
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BlackRock Real Asset Equity Trust (BCF)
(Percentages shown are based on Net Assets)

Schedule of Investments (continued)

Options Written Contracts Value

Call Options Written (continued)

Massey Energy Co., strike price $35, expires 11/24/08 (300) (4,500)
Massey Energy Co., strike price $75, expires 11/04/08 (60,000) (1)
MeadWestvaco Corp., strike price $28.50, expires 11/03/08 (25,000)

MeadWestvaco Corp., strike price $30, expires 12/22/08 (250) (7,500)
Murphy Oil Corp., strike price $65, expires 11/24/08 (100) (2,750)
Murphy Oil Corp., strike price $90.50, expires 11/07/08 (10,000)

Murphy Oil Corp., strike price $91, expires 11/21/08 (10,000) (296)
Nabors Industries Ltd., strike price $47.50, expires 12/22/08 (100) (1,000)
Nabors Industries Ltd., strike price $50, expires 12/22/08 (100) (1,000)
Newfield Exploration Co., strike price $50, expires 12/22/08 (100) (1,500)
Newfield Exploration Co., strike price $61, expires 11/21/08 (10,000) (1)
Newmont Mining Corp., strike price $50, expires 12/22/08 (100) (950)
Newmont Mining Corp., strike price $56.94, expires 11/21/08 (21,000) 2)
Nexen, Inc., strike price 39 CAD, expires 11/24/08 (250) (3,111)
Nexen, Inc., strike price 40 CAD, expires 11/24/08 (250) (3,111)
Noble Corp., strike price $57.55, expires 11/21/08 (16,000) (18)
Noble Corp., strike price $70, expires 12/22/08 (160) (1,600)
Noble Energy Inc., Strike Price $50, Expires 12/22/08, strike price $50, expires 12/22/08 (240) (174,000)
Occidental Petroleum Corp., strike price $87, expires 11/03/08 (125)

Occidental Petroleum Corp., strike price $88, expires 11/21/08 (12,500) (2,898)
Occidental Petroleum Corp., strike price $90, expires 11/24/08 (100) (500)
Oceaneering International, Inc., strike price $70, expires 11/24/08 (100) (500)
Olin Corp., strike price $27, expires 11/03/08 (750) (1)
Olin Corp., strike price $30, expires 11/24/08 (250) (2,500)
OZ Minerals Ltd., strike price 3.40 AUD, expires 11/05/08 (723,000) (5)
OZ Minerals Ltd., strike price 3.57 AUD, expires 11/05/08 (957,930) (6)
Patriot Coal Corp., strike price $42.50, expires 11/03/08 (10,000)

Peabody Energy Corp., strike price $40, expires 11/24/08 (200) (26,500)
Peabody Energy Corp., strike price $45, expires 11/24/08 (344) (15,480)
Petrofac Ltd., strike price 6.43 GBP, expires 11/13/08 (150,000) (97)
Petroleo Brasileiro S.A. (ADR), strike price $70.50, expires 11/21/08 (30,000) (90)
Pioneer Natural Resources Co., strike price $75, expires 12/22/08 (100) (1,000)
Plains Exploration & Production Co., strike price $85, expires 11/24/08 (100) (1,000)
Potash Corp. of Saskatchewan, strike price $181, expires 11/21/08 (17,500) (816)
Potash Corp. of Saskatchewan, strike price $210, expires 11/03/08 (10,000)

Praxair, Inc., strike price $95, expires 11/03/08 (20,000)

Praxair, Inc., strike price $96, expires 11/21/08 (25,000) (850)
Praxair, Inc., strike price $100, expires 01/19/09 (50) (750)
Pride International, Inc., strike price $45.05, expires 11/21/08 (20,000) (74)
Pride International, Inc., strike price $46.50, expires 11/03/08 (13,400)

Questar Corp., strike price $61, expires 11/07/08 (25,000) (5)
Questar Corp., strike price $61, expires 11/21/08 (25,000) (1,713)
Options Written Contracts Value

Call Options Written (continued)

Quicksilver Resources, Inc., strike price $39, expires 11/21/08 (25,000)

Quicksilver Resources, Inc., strike price $43, expires 11/21/08 (25,000)

Range Resources Corp., strike price $55, expires 01/19/09 (100) (25,000)
Range Resources Corp., strike price $55, expires 12/22/08 (100) (14,750)
Range Resources Corp., strike price $70, expires 01/19/09 (100) (4,250)
Range Resources Corp., strike price $71, expires 11/21/08 (42,800) (77)
Rex Energy Corp., strike price $25, expires 12/22/08 (150) (1,500)
Rio Tinto Plc, strike price 71.50 GBP, expires 11/07/08 (55,000) (1)
Rohm & Haas Co., strike price $60, expires 11/21/08 (20,000) (209,732)
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Rowan Cos., Inc., strike price $47.50, expires 01/19/09 (150) (1,500)
Rowan Cos., Inc., strike price $50, expires 11/20/08 (15,000)

Schlumberger Ltd., strike price $60, expires 12/22/08 (225) (54,563)
Schlumberger Ltd., strike price $95, expires 11/24/08 (200) (1,000)
Seadrill Ltd., strike price 79.16 NOK, expires 12/09/08 (35,000) (19,962)
Smith International, Inc., strike price $77.50, expires 11/21/08 (20,000) (26)
Southern Copper Corp., strike price $48.35, expires 11/21/08 (33,900)

Southwestern Energy Co., strike price $40, expires 11/20/08 (20,000) (28,858)
Southwestern Energy Co., strike price $41, expires 11/21/08 (6,000) (7,613)
Southwestern Energy Co., strike price $42.50, expires 01/19/09 (170) (56,950)
Southwestern Energy Co., strike price $45, expires 11/17/08 (400) (13,400)
Southwestern Energy Co., strike price $50, expires 12/22/08 (60) (4,350)
Straits Resources Ltd., strike price 8.26 AUD, expires 11/05/08 (265,500) (2)
Suncor Energy, Inc., strike price $55.03, expires 11/21/08 (25,000) (32)
Teck Cominco Ltd., Class B, strike price 51 CAD, expires 11/24/08 (1,000) (12,445)
Teck Cominco Ltd., Class B, strike price 52 CAD, expires 11/22/08 (300) (3,734)
Temple-Inland, Inc., strike price $22.50, expires 01/19/09 (300) (3,000)
Trican Well Service Ltd., strike price 26 CAD, expires 11/24/08 (300) (1,991)
Trican Well Service Ltd., strike price 27 CAD, expires 02/23/09 (100) (664)
TXCO Resources, Inc., strike price $16, expires 11/21/08 (20,000) (4)
Unit Corp., strike price $70.05, expires 11/21/08 (25,000) (103)
Unit Corp., strike price $80, expires 12/22/08 (250) (2,500)
United States Steel Corp., strike price $55, expires 12/22/08 (180) (15,300)
United States Steel Corp., strike price $110, expires 11/24/08 (120) (600)
Valero Energy Corp., strike price $60, expires 12/22/08 (150) (450)
Votorantim Celulose e Papel S.A. (ADR), strike price $35.25, expires 11/17/08 (250)

Votorantim Celulose e Papel S.A. (ADR), strike price $35.50, expires 12/19/08 (30,000) (402)
Votorantim Celulose e Papel S.A. (ADR), strike price $32.55, expires 11/21/08 (100,000) (10)
Warren Resources, Inc., strike price $15.50, expires 11/21/08 (33,250) (3)
Weatherford International Ltd., strike price $45.25, expires 11/21/08 (25,000) (42)
See Notes to Financial Statements.
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Schedule of Investments (concluded) BlackRock Real Asset Equity Trust (BCF)
(Percentages shown are based on Net Assets)

Options Written Contracts Value

Call Options Written (concluded)

Weatherford International Ltd., strike price $42.50, expires 11/24/08 (250) % (1,250)
Weyerhauser Co., strike price $45, expires 12/22/08 (250) (39,375)
Xstrata Plc, strike price 42.88 GBP, expires 11/07/08 (35,000) (1)
XTO Energy, Inc., strike price $72.50, expires 11/03/08 (58,500) (1)
Zijin Mining Group Co. Ltd., strike price 8.53 HKD, expires 11/05/08 (1,300,000) 2)
Total Call Options Written (1,261,046)

Put Options Written (0.3)%

Deere & Co., strike price $76, expires 11/03/08 (250) (936,000)
Noble Energy, Inc., strike price $45, expires 11/24/08 (100) (20,000)
Occidental Petroleum Corp., strike price $40, expires 11/24/08 (100) (6,500)
Peabody Energy Corp., strike price $45, expires 01/19/09 (100) (130,500)
Plains Exploration & Production Co., strike price $17.50, expires 11/24/08 (100) (4,250)
Rowan Cos., Inc., strike price $40, expires 11/20/08 (15,000) (327,900)
Total Put Options Written (1,425,150)
Total Options Written
(Premium Received $20,028,393) (0.5)% (2,686,196)
Total Investments Net of Options Written 102.3% 547,722,832
Liabilities in Excess of Other Assets (2.3)% (12,465,406)
Net Assets 100.0% $ 535,257,426
* The cost and unrealized appreciation (depreciation) of investments as of October 31, 2008, as computed for federal income tax purposes,
were as follows:
Aggregate cost $ 844,208,923
Gross unrealized appreciation $ 13,236,762
Gross unrealized depreciation (307,036,657)
Net unrealized depreciation $ (298,799,895)

(a) Security, or a portion thereof, pledged as collateral for outstanding options written.

(b) Non-income producing security.

(c) Security, or a portion of security, is on loan.

(d) Represents current yield as of report date.

(e) Investments in companies considered to be an affiliate of the Trust, for purposes of Section 2(a)(3) of the Investment Company Act of 1940

were as follows:
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Net
Affiliate Activity Income
BlackRock Liquidity Series, LLC Money Market Series 1,612,600 $ 71,134
(f) Security purchased with the cash proceeds from securities loans.
(9) Rate shown is the yield to maturity as of the date of purchase.
See Notes to Financial Statements.
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Schedule of Investments October 31, 2008 BlackRock S&P Quality Rankings Global Equity
Managed Trust (BQY)
(Percentages shown are based on Net Assets)

Common Stocks Shares Value

Australia 4.8%

Foster s Group Ltd. 117,200 $ 448,031
National Australia Bank Ltd. 64,700 1,049,829
Santos Ltd. 126,100 1,141,691
TABCORP Holdings Ltd. 84,400 386,942
Wesfarmers Ltd. 37,350 536,777

3,563,270

Austria 1.8%
Boehler-Uddeholm AG (a) 14,000 1,312,584

Canada 4.8%

Bank of Montreal 25,500 910,155
Bank of Nova Scotia 14,100 470,156
Enbridge, Inc. 16,000 555,679
National Bank of Canada 7,700 288,822
Royal Bank of Canada 30,600 1,189,168
Suncor Energy, Inc. 4,600 110,487
Teck Cominco Ltd., Class B 8,700 86,617

3,611,084

Denmark 0.6%
Danske Bank A/S 32,400 479,627

Finland 1.2%

Kesko Oyj, B Shares 19,200 449,438
Nokia Oyj 27,000 413,592
863,030

France 3.9%

AXA S.A. 15,000 286,561
Bouygues 11,700 498,190
Schneider Electric S.A. 4,500 269,719
Societe Generale 5,300 288,877
Total S.A. 17,200 946,232
Vinci S.A. 18,200 654,970

2,944,549

Germany 1.9%

Allianz SE 2,900 212,831
BASF AG 11,000 363,150
SAP AG 15,200 532,171
Siemens AG 5,000 294,028

1,402,180

Hong Kong 3.2%
Esprit Holdings Ltd. 71,000 403,429
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Hang Seng Bank Ltd.
HongKong Electric Holdings
Hopewell Holdings

Italy 1.8%
Eni S.p.A.
Intesa Sanpaolo S.p.A.

Japan 4.8%

Canon, Inc.

Mitsui & Co. Ltd.

Mitsui Mining & Smelting Co. Ltd.
Nintendo Co. Ltd.

Oracle Corp.

Ricoh Co. Ltd.

Sharp Corp.

Toyota Motor Corp.

Netherlands 0.5%
Royal KPN N.V.

Portugal 0.4%
Portugal Telecom SGPS S.A.

Common Stocks

Singapore 0.7%
Jaya Holdings Ltd.
Singapore Petroleum Co. Ltd.

Spain 2.2%

Banco Santander S.A.
Banco Santander S.A. (a)
Endesa S.A.

Indra Sistemas S.A.

Sweden 3.3%
Axfood AB

Hennes & Mauritz AB
Ratos AB, B Shares
Scania AB, B Shares
TeliaSonera AB

Switzerland 0.8%
Nestle S.A.

United Kingdom 9.9%
AstraZeneca Plc
Barclays Plc

Explanation of Responses:

22,600
204,500
191,000

42,400
83,000

11,700
53,000
150,000
600
15,000
53,000
42,000
17,300

29,100

44,000

Shares

615,000
212,000

26,000
18,433
15,000
32,600

16,000
15,300
27,300
108,000
63,000

16,000

18,000
141,100

281,991
1,102,231
593,835

2,381,486

1,012,010
303,771

1,315,781

409,402
513,544
274,333
192,785
652,111
570,387
299,765
675,581

3,587,908

409,821

289,389

Value

229,605
302,341

531,946

281,194
202,541
497,418
633,452

1,614,605

308,373
548,649
481,886
887,620
277,179

2,503,707

622,192

762,812
404,474

145



Edgar Filing: BlackRock International Growth & Income Trust - Form N-CSR

BP Plc 73,000 595,058
British American Tobacco Plc 17,300 474,527
GlaxoSmithKline Plc 64,100 1,232,255
HSBC Holdings Plc 71,200 843,307
Rentokil Initial Plc 193,500 140,634
Rio Tinto Plc 5,700 266,259
Royal Dutch Shell Plc, A Shares 46,300 1,283,296
Scottish & Southern Energy Plc 69,183 1,356,104
7,358,726
United States 51.6%
3M Co. 7,100 456,530
Abbott Laboratories 14,625 806,569
Agree Realty Corp. (REIT) 16,500 331,155
Altria Group, Inc. 32,300 619,837
Ameren Corp. 28,000 908,600
AT&T Inc. 110,480 2,957,550
Automatic Data Processing, Inc. 12,400 433,380
Bank of America Corp. 47,200 1,140,824
Bristol-Myers Squibb Co. 49,500 1,017,225
Chevron Corp. 12,800 954,880
Citigroup, Inc. 11,500 156,975
Coca-Cola Co. (The) 17,000 749,020
Consolidated Edison, Inc. 24,600 1,065,672
Eli Lilly & Co. 18,800 635,816
Emerson Electric Co. 45,200 1,479,396
Equity Residential (REIT) 14,400 502,992
Exxon Mobil Corp. 35,800 2,653,496
General Electric Co. 76,100 1,484,711
Harley-Davidson, Inc. 8,500 208,080
Health Care REIT, Inc. 37,600 1,673,576
Hewlett-Packard Co. 27,900 1,068,012
Home Depot, Inc. 10,400 245,336
Hospitality Properties Trust (REIT) 12,700 128,905
Intel Corp. 56,300 900,800
International Business Machines Corp. 16,400 1,524,708
Johnson & Johnson 9,300 570,462
Kimco Realty Corp. (REIT) 25,000 564,500
Kraft Foods, Inc. 16,108 469,387
Liberty Properties Trust (REIT) 10,800 257,580
McDonald s Corp. 23,000 1,332,390
Merck & Co., Inc. 25,000 773,750
Microchip Technology, Inc. 25,500 628,065
Microsoft Corp. 79,700 1,779,701
Nationwide Health Properties, Inc. (REIT) 34,400 1,026,496
See Notes to Financial Statements.
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Schedule of Investments (concluded) BlackRock S&P Quality Rankings Global Equity Managed
Trust (BQY)
(Percentages shown are based on Net Assets)

Common Stocks Shares Value

United States (concluded)

PepsiCo, Inc. 7900 $ 450,379
Pfizer, Inc. 38,300 678,293
Philip Morris International, Inc. 32,300 1,404,081
Rohm & Haas Co. 8,500 597,975
United Technologies Corp. 13,800 758,448
UST, Inc. 21,900 1,480,221
Wal-Mart Stores, Inc. 12,100 675,301
Wells Fargo & Co. 30,100 1,024,905

38,575,979

Total Long-Term Investments
(Cost $81,772,786) 98.2% 73,367,864

Short-Term Securities
Fidelity Institutional Money Market Prime Portfolio, 2.44% (b) 1,323,166 1,323,166

Total Short-Term Securities

(Cost $1,323,166) 1.8% 73,367,864
Total Investments 100.0% (Cost $83,095,952*) 74,691,030
Other Assets in Excess of Liabilities 0.0% 25,397
Net Assets 100.0% $ 74,716,427
* The cost and unrealized appreciation (depreciation) of investments as of October 31, 2008, as computed for federal income tax purposes,

were as follows:

Aggregate cost $ 83,139,898
Gross unrealized appreciation $ 10,046,177
Gross unrealized depreciation (18,495,045)
Net unrealized depreciation $ (8,448,868)

(a) Non-income producing security.
(b) Represents current yield as of report date.

Foreign currency exchange contracts as of October 31, 2008 were as follows:
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Settlement Unrealized
Currency Purchased Currency Sold Date Depreciation
USD 4,911 CAD 6,000 11/03/08 $ (67)
See Notes to Financial Statements.
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Common Stocks

BHP Billiton Ltd. (ADR)
Foster s Group Ltd.
Sims Group Ltd.

Belgacom S.A.

Arch Capital Group Ltd. (a)
Covidien Ltd.

Banco Bradesco S.A. (ADR)

Banco Itau Holding Financeira S.A. (ADR)
BM&FBOVESPA S.A.

Cia Energetica de Minas Gerais (ADR)
Petroleo Brasileiro S.A. (ADR)

Barrick Gold Corp. (b)
Bombardier, Inc., Class B
Canadian National Railway Co.
Husky Energy, Inc.

Potash Corp. of Saskatchewan
Research In Motion Ltd. (a)
Royal Bank of Canada

Ultra Petroleum Corp. (a)

China Construction Bank Corp., Class H
Industrial & Commercial Bank of China

Fortum Oyj
Wartsila Oyj, B Shares

Alstom S.A.
AXA S.A.
BNP Paribas

Explanation of Responses:

Shares

17,300
834,800
156,500

140,300

18,100
68,000

36,600
36,800
172,692
272,298
160,400

246,000
650,000
85,000
87,213
18,700
27,500
32,800
78,800

5,554,100
6,484,700

100,027
75,800

57,200
42,500
15,500

Value

672,624
3,191,265
1,500,781

5,364,670

4,800,309

1,262,475
3,011,720

4,274,195

428,220
407,008
458,333
4,141,653
4,313,156

9,748,370

5,607,723
2,507,674
3,677,100
2,619,357
1,594,362
1,386,825
1,274,664
3,668,140

22,335,845

2,755,274
3,051,185

5,806,459

2,458,270
1,920,492

4,378,762

2,835,044
811,922
1,119,121
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Compagnie Generale des Etablissements Michelin, Class B
PPR

Total S.A.

Vivendi

Adidas AG

Beiersdorf AG

Deutsche Boerse AG

E.ON AG

Fresenius Medical Care AG & Co. KGaA
Hannover Rueckversicherung AG

K+S AG

Linde AG

China Mobile Ltd.

Esprit Holdings Ltd.

Industrial and Commercial Bank of China Asia Ltd.
Kerry Properties Ltd.

New World Development Co. Ltd.

Common Stocks

Partner Communications (ADR) (b)

AEM S.p.A.

Assicurazioni Generali S.p.A.
Eni S.p.A.

Intesa Sanpaolo S.p.A.
Parmalat S.p.A.

Canon, Inc.

ITOCHU Corp.

Konica Minolta Holdings, Inc.
Mizuho Financial Group, Inc.
Nintendo Co. Ltd.

Shizuoka Bank Ltd. (The)
Sumitomo Corp.

Toyota Motor Corp. (ADR)

ArcelorMittal (b)
Tenaris S.A. (ADR)

Fomento Economico Mexicano SAB de CV (ADR)

Explanation of Responses:

63,200
23,300
98,200
103,600

81,500
38,600
13,300
80,163
90,900
96,000
65,000
56,300

362,400
169,300
511,600
698,600
1,927,800

Shares

418,500

1,046,488
37,300
140,000
261,900
1,341,200

79,600
519,100
270,000

300

20,700
201,400
336,000

28,600

93,600
88,500

142,000

$

3,252,972
1,484,921
5,402,324
2,708,013

17,614,317

2,831,013
2,014,330
1,040,137
3,004,097
4,027,109
2,376,548
2,517,838
4,658,381

22,469,453

3,190,322
961,979
539,099

1,754,915

1,604,766

8,051,081

Value

7,817,580

1,907,354
941,969
3,341,543
777,354
2,354,848

9,323,068

2,785,335
2,743,314
1,773,173

732,540
6,651,082
1,778,715
2,956,142
2,176,174

21,596,475

2,457,000
1,822,215

4,279,215

3,591,180
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Fred Olsen Energy ASA 83,600 2,763,876
Orkla ASA 256,000 1,704,247
Yara International ASA 105,000 2,193,682
6,661,805
Philippine Long Distance Telephone Co. (ADR) 74,100 3,030,690
Gazprom OAOQ (ADR) 116,500 2,319,874
LUKOIL (ADR) 55,800 2,142,219
4,462,093
CapitaLand Ltd. 887,699 1,779,097
Singapore Airlines Ltd. 461,000 3,531,957
Singapore Telecommunications Ltd. 2,182,035 3,672,184
United Overseas Bank Ltd. 452,538 4,091,285
13,074,523
Hyundai Motor Co. 39,700 1,834,492
Samsung Electronics Co. Ltd. 6,700 2,824,744
4,659,236
Banco Bilbao Vizcaya Argentaria S.A. 72,900 846,101
Banco Santander S.A. 199,500 2,157,626
3,003,727
Nordea Bank AB 73,000 585,105
ACE Ltd. 27,500 1,577,400
Alcon, Inc. 27,800 2,449,736
Julius Baer Holding AG 36,400 1,423,612
Nestle S.A. 154,000 5,988,597
Novartis AG (ADR) 77,700 3,961,923
Roche Holding AG 32,800 5,016,001
Syngenta AG 15,200 2,841,386
Zurich Financial Services AG 5,100 1,034,676
24,293,331
See Notes to Financial Statements.
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Common Stocks

Taiwan Semiconductor Manufacturing Co. Ltd. (ADR)

AstraZeneca Plc

Barclays Plc

De La Rue Plc

HSBC Holdings Plc
Imperial Tobacco Group Plc
Legal & General Group Plc
National Express Group Plc
Rio Tinto Plc (ADR)
Standard Chartered Plc
Unilever Plc

Vodafone Group Plc (ADR)

Alistate Corp. (The)

Altera Corp.

Altria Group, Inc. (b)
Amgen, Inc. (a)

Aon Corp. (b)

Apple, Inc. (a)(b)

AvalonBay Communities, Inc. (REIT)
Bank of America Corp.
Baxter International, Inc. (b)
BB&T Corp.

Becton Dickinson & Co. (b)
Broadcom Corp. (a)
Campbell Soup Co.

Charles Schwab Corp. (The)
Chesapeake Energy Corp.
Chevron Corp. (b)

Cisco Systems, Inc. (a)(b)
Citigroup, Inc. (b)
Colgate-Palmolive Co.
Comcast Corp., Class A
ConocoPhillips (b)

CVS Caremark Corp. (b)
Diamond Offshore Drilling, Inc. (b)
Dow Chemical Co. (The)
Eagle Bulk Shipping, Inc.
EOG Resources, Inc. (b)
Exxon Mobil Corp. (b)

FPL Group, Inc. (b)
Freeport-McMoRan Copper & Gold, Inc.
Genentech, Inc. (a)

General Electric Co.
Genzyme Corp. (a)

Google, Inc., Class A(a)(b)
Greenhill & Co., Inc. (c)

H.J. Heinz Co. (b)
Halliburton Co.

Hudson City Bancorp, Inc.
Intel Corp.

Explanation of Responses:

Shares

379,509

71,400
224,400
180,253
331,800
169,200

2,000,000
205,100
3,000

98,300
212,600
135,200

26,200
178,000
299,800
163,500
101,500

23,800

18,600
113,100
112,500
116,900
139,200
150,000

79,000

92,700
156,600

95,000

56,200
265,400

33,900
204,000

88,100
103,900

48,000
110,100

33,900

53,000

77,500

87,900

56,400

87,500
144,000

48,400

9,900

42,500

70,000

57,500

43,500
178,000

$

Value

3,134,744

3,025,822

643,261
2,600,294
3,929,907
4,534,813
2,300,182
1,889,367

557,610
1,624,605
4,776,232
2,605,304

28,487,397

691,418
3,088,300
5,753,162
9,792,015
4,293,450
2,560,642
1,320,972
2,733,627
6,805,125
4,190,865
9,660,480
2,562,000
2,998,050
1,772,424
3,440,502
7,087,000

998,674
3,622,710
2,127,564
3,215,040
4,582,962
3,184,535
4,262,400
2,936,367

337,983
4,288,760
5,744,300
4,152,396
1,641,240
7,257,250
2,809,440
3,527,392
3,557,664
2,803,725
3,067,400
1,137,925

818,235
2,848,000
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IntercontinentalExchange, Inc. (a)

International Business Machines Corp.

Johnson & Johnson (b)
JPMorgan Chase & Co.

Kellogg Co. (b)

KeyCorp

Kohl s Corp. (a)

Linear Technology Corp.
McDonald s Corp. (b)

Medco Health Solutions, Inc. (a)
Medtronic, Inc.

Microsoft Corp. (b)

Common Stocks

Molson Coors Brewing Co., Class B
Motorola, Inc.

NASDAQ OMX Group (The) (a)
Newmont Mining Corp.

Nike, Inc.

Norfolk Southern Corp.

Occidental Petroleum Corp.
Pfizer, Inc.

Pioneer Natural Resources Co.
Procter & Gamble Co.

Public Service Enterprise Group, Inc.
Qualcomm, Inc.

Regions Financial Corp.

Simon Property Group, Inc. (REIT)
T. Rowe Price Group, Inc.

Target Corp.

Torchmark Corp.

U.S. Bancorp

UMB Financial Corp.

Wal-Mart Stores, Inc.

Walt Disney Co. (The)

Wells Fargo & Co.

Weyerhauser Co.

Yum! Brands, Inc. (b)

Total Common Stocks 89.8%

Exchange-Traded Funds

Financial Select Sector SPDR Fund

iShares Dow Jones Euro Stoxx Banks

iShares Dow Jones Stoxx 600 Banks

iShares Dow Jones U.S. Real Estate Index Fund

SPDR KBW Insurance

Lyxor Dow Jones Stoxx 600 Financial Services
PowerShares Dynamic Insurance Portfolio

SPDR Trust Series 1

Total Exchange-Traded Funds 7.1%

Total Long-Term Investments
(Cost $742,088,145) 96.9%

Explanation of Responses:

22,400
52,700
116,100
74,600
70,500
121,800
60,500
136,200
86,000
71,200
169,300
184,600

Shares

68,000
180,000
72,700
86,000
104,100
88,000
173,800
391,300
96,800
72,700
67,800
68,800
125,900
13,200
38,300
62,800
20,400
82,200
41,900
60,100
133,800
150,700
57,300
109,000

334,400
104,800
280,000
94,200
71,900
30,500
52,900
180,000

1,916,544
4,899,519
7,121,574
3,077,250
3,554,610
1,489,614
2,125,365
3,089,016
4,981,980
2,702,040
6,827,869
4,122,118

Value

2,540,480

966,600
2,359,842
2,265,240
5,999,283
5,274,720
9,652,852
6,929,923
2,693,944
4,692,058
1,908,570
2,632,288
1,396,231

884,796
1,514,382
2,519,536

852,108
2,450,382
1,899,327
3,354,181
3,465,420
5,131,335
2,190,006
3,162,090

260,315,087

503,158,717

5,193,232
2,461,749
7,126,780
3,997,848
1,781,682
880,103
697,222
17,429,400

39,568,016

542,726,733
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Beneficial
Short-Term Securities Interest/Shares
BlackRock Liquidity Series, LLC Money Market Series,
1.57%(d)(e)(f) 2,812,950 2,812,950
Fidelity Institutional Money Market Prime Portfolio,
2.44%(d) 823,521 823,521
Total Money Market Funds 3,636,471

Principal
Amount
Federal National Mortgage Association Discount Notes,
2.08%, 11/04/2008 (g) $ 26,700,000 26,695,394
Total Short-Term Securities
(Cost $30,331,865) 5.4% 30,331,865
See Notes to Financial Statements.
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Options Purchased

American Electric Power Co., Inc., strike price $45, expires 11/21/08
Archer Daniels Midland Co., strike price $45, expires 12/22/08

BHP Billiton Ltd. (ADR), strike price $95, expires 11/24/08

Citigroup, Inc., strike price $28.25, expires 11/03/08

EOG Resources, Inc., strike price $145, expires 11/21/08

Financial Select Sector SPDR Fund, strike price $27, expires 12/22/08
Google, Inc., Class A, strike price $640, expires 12/22/08

Oriflame Cosmetics S.A., strike price 410 SEK, expires 11/07/08
Research In Motion Ltd., strike price $160, expires 12/22/08

TELUS Corp., strike price 48 CAD, expires 11/24/08

Ultra Petroleum Corp., strike price $115, expires 12/22/08

Yara International ASA, strike price 330 NOK, expires 11/04/08

Total Options Purchased
(Cost $585,209) 0.0%

Total Investments Before Options Written
(Cost $773,005,219*) 102.3%

Options Written

ACE Ltd., strike price $55, expires 11/24/08

Adidas AG, strike price 44 EUR, expires 12/19/08

Adidas AG, strike price 47.48 EUR, expires 11/04/08

AEM S.p.A., strike price 2.50 EUR, expires 11/04/08

Alcon, Inc., strike price $100, expires 11/24/08

Alcon, Inc., strike price $165, expires 11/24/08

Alistate Corp. (The), strike price $47.50, expires 01/19/09

Alstom S.A., strike price 82 EUR, expires 11/06/08

Altera Corp., strike price $23, expires 11/07/08

Altera Corp., strike price $23.41, expires 11/18/08

Altria Group, Inc., strike price $22.25, expires 11/21/08

Altria Group, Inc., strike price $22.50, expires 12/20/08

American Electric Power Co., Inc., strike price $45, expires 11/24/08
American Electric Power Co., Inc., strike price $47.50, expires 11/24/08
Amgen, Inc., strike price $65, expires 01/19/09

Amgen, Inc., strike price $65, expires 12/22/08

Aon Corp., strike price $47.75, expires 11/07/08

Aon Corp., strike price $51, expires 11/21/08

Apple, Inc., strike price $200, expires 01/19/09

ArcelorMittal, strike price $95, expires 12/20/08

Arch Capital Group Ltd., strike price $70, expires 12/22/08

Archer Daniels Midland Co., strike price $46, expires 11/03/08
Assicurazioni Generali S.p.A., strike price 22.04 EUR, expires 12/09/08
AstraZeneca Plc, strike price 24.50 GBP, expires 12/02/08

AvalonBay Communities, Inc. (REIT), strike price $105, expires 11/11/08
AvalonBay Communities, Inc. (REIT), strike price $110, expires 01/19/09

Explanation of Responses:

Contracts

64,000
1,471
173
352
18,000
754

25
44,118
150
850
142
83,400

(275)
(200)
(44,800)
(576,000)
(60)
(190)
(140)
(32,000)
(175)
(80,400)
(128,000)

Value

1,133
11,032
865

400
1,885
375

600
29,972
1,776

48,038

573,106,636

(152,625)
(4,074)
(1)

@)
(42,102)
(2,850)
(1,400)

(8
(8,704

)
)
(14,793)
(3,200)
(3,200)
(143,500)
(75,460)
(113)
(491)
(1,298)
(8,520)
(44,000)
(1)
(5,537)
(119,432)

(2,450)
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Options Written Contracts Value

AXA S.A., strike price 26 EUR, expires 11/21/08 (230) $ (2,345)
Banco Bradesco S.A. (ADR), strike price $15, expires 01/19/09 (70) (8,575)
Banco Bradesco S.A. (ADR), strike price $22.50, expires 12/22/08 (180) (900)
Banco Itau Holding Financeira S.A. (ADR), strike price $11, expires 11/10/08 (188) (20,475)
Banco Itau Holding Financeira S.A. (ADR), strike price $22.50, expires 12/22/08 (180) (1,800)
Banco Santander S.A., strike price 12.41 EUR, expires 11/07/08 (74,000) (1)
Bank of America Corp., strike price $37.50, expires 11/10/08 (19,000) (8)
Bank of America Corp., strike price $40, expires 11/24/08 (430) (1,075)
Barrick Gold Corp., strike price $52, expires 11/03/08 (150)

Baxter International, Inc., strike price $65, expires 11/22/08 (250) (21,250)
Baxter International, Inc., strike price $67.50, expires 11/24/08 (250) (8,750)
Baxter International, Inc., strike price $70, expires 11/24/08 (125) (1,562)
BB&T Corp., strike price $35, expires 12/22/08 (385) (148,225)
BB&T Corp., strike price $45, expires 11/24/08 (100) (1,000)
BB&T Corp., strike price $45, expires 12/22/08 (260) (7,150)
Becton Dickinson & Co., strike price $75, expires 12/22/08 (90) (16,650)
Becton Dickinson & Co., strike price $85, expires 12/22/08 (355) (9,763)
Becton Dickinson & Co., strike price $90.05, expires 11/21/08 (32,000) (138)
Beiersdorf AG, strike price 43.04 EUR, expires 11/11/08 (21,200) (25,633)
Belgacom S.A., strike price 27.24 EUR, expires 12/02/08 (35,000) (43,212)
BHP Billiton Ltd. (ADR), strike price $47.18, expires 12/15/08 (4,250) (5,496)
BNP Paribas, strike price 69 EUR, expires 11/07/08 (7,700) (30)
Bombardier, Inc., Class B, strike price 9 CAD, expires 01/19/09 (1,950) (10,516)
Bombardier, Inc., Class B, strike price 9 CAD, expires 11/23/08 (1,300) (10,786)
Broadcom Corp., strike price $30, expires 11/24/08 (825) (4,125)
Campbell Soup Co., strike price $40, expires 11/24/08 (790) (37,525)
Canadian National Railway Co., strike price $51.59, expires 11/21/08 (43,000) (4,145)
Canon, Inc., strike price 5,900 JPY, expires 11/05/08 (43,800)

CapitaLand Ltd., strike price 4.68 SGD, expires 11/12/08 (242,000) (2)
Charles Schwab Corp. (The), strike price $25, expires 12/22/08 (145) (3,625)
Charles Schwab Corp. (The), strike price $25.50, expires 11/10/08 (30,600) (31)
Chesapeake Energy Corp., strike price $55.05, expires 12/19/08 (77,500) (11,059)
Chesapeake Energy Corp., strike price $57, expires 11/03/08 (400)

Chevron Corp., strike price $80, expires 01/19/09 (250) (130,000)
China Construction Bank Corp., Class H, strike price 7.11 HKD, expires 11/05/08 (2,777,000) (4)
China Mobile Ltd., strike price 98.16 HKD, expires 11/05/08 (162,000)

China Mobile Ltd., strike price 144.82 HKD, expires 11/05/08 (200,000)

Cia Energetica de Minas Gerais (ADR), strike price $25, expires 12/22/08 (400) (14,000)
Cisco Systems, Inc., strike price $29.50, expires 11/07/08 (370)

Citigroup, Inc., strike price $21.50, expires 11/10/08 (48,300) (43)
Citigroup, Inc., strike price $25, expires 01/19/09 (180) (2,160)
See Notes to Financial Statements.
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Schedule of Investments (continued) BlackRock World Investment Trust (BWC)
(Percentages shown are based on Net Assets)

Options Written Contracts

Call Options Written (continued)

Citigroup, Inc., strike price $25, expires 12/22/08 (780)
Citigroup, Inc., strike price $28.50, expires 11/03/08 (352)
Colgate-Palmolive Co., strike price $75, expires 11/24/08 (295)
Comcast Corp., Class A, strike price $22.50, expires 01/19/09 (1,080)
Compagnie Generale des Etablissements Michelin, Class B, strike price 50.09 EUR, expires

11/13/08 (34,800)
ConocoPhillips, strike price $60, expires 01/19/09 (220)
Covidien Ltd., strike price $55, expires 11/24/08 (340)
CVS Caremark Corp., strike price $44, expires 11/21/08 (86,000)
CVS Caremark Corp., strike price $45, expires 11/24/08 (160)
De La Rue Plc, strike price 8.90 GBP, expires 12/02/08 (50,000)
De La Rue Plc, strike price 8.90 GBP, expires 12/09/08 (50,000)
Diamond Offshore Drilling, Inc., strike price $141, expires 11/21/08 (27,000)
Dow Chemical Co. (The), strike price $25.80, expires 12/24/08 (55,000)
E.ON AG, strike price 40.82 EUR, expires 11/13/08 (20,000)
Eni S.p.A., strike price 22.37 EUR, expires 11/13/08 (140,000)
EOG Resources, Inc., strike price $95, expires 12/19/08 (37,000)
EOG Resources, Inc., strike price $150, expires 11/03/08 (240)
Esprit Holdings Ltd., strike price 99.10 HKD, expires 11/05/08 (47,000)
Esprit Holdings Ltd., strike price 107.07 HKD, expires 11/05/08 (122,300)
Exxon Mobil Corp., strike price $85, expires 12/22/08 (425)
Financial Select Sector SPDR Fund, strike price $26, expires 01/19/09 (2,300)
Financial Select Sector SPDR Fund, strike price $27.05, expires 11/21/08 (75,400)
Fomento Economico Mexicano SAB de CV (ADR), strike price $48, expires 11/03/08 (1,020)
Fomento Economico Mexicana SAB de CV (ADR), strike price $49, expires 11/07/08 (40,000)
Fortum Oyj, strike price 27.86 EUR, expires 11/04/08 (55,000)
Foster s Group Ltd., strike price 5.88 AUD, expires 11/05/08 (459,000)
FPL Group, Inc., strike price $71, expires 11/21/08 (26,000)
Fred Olsen Energy ASA, strike price 334.40 NOK, expires 11/04/08 (8,000)
Fresenius Medical Care AG & Co. KGaA, strike price 35.50 EUR, expires 11/04/08 (50,000)
Gazprom OAO (ADR), strike price $64.68, expires 11/04/08 (40,800)
Genentech, Inc., strike price $95, expires 12/22/08 (480)
General Electric Co., strike price $21, expires 12/22/08 (800)
Genzyme Corp., strike price $75, expires 12/22/08 (215)
Google, Inc., Class A, strike price $440, expires 01/19/09 (25)
Google, Inc., Class A, strike price $600, expires 12/22/08 (25)
Google, Inc., Class A, strike price $650, expires 12/22/08 (25)
Greenhill & Co., Inc., strike price $70, expires 12/22/08 (234)
H.J. Heinz Co., strike price $50.05, expires 11/21/08 (25,000)
H.J. Heinz Co., strike price $52, expires 12/19/08 (45,000)
Halliburton Co., strike price $27.50, expires 01/19/09 (120)

Hannover Rueckversicherung AG, strike price 34.22 EUR, expires 11/04/08 (52,800)
HSBC Holdings Plc, strike price 8.67 GBP, expires 11/07/08 (39,000)
HSBC Holdings Plc, strike price 8.85 GBP, expires 12/02/08 (27,000)
HSBC Holdings Plc, strike price 9.35 GBP, expires 11/07/08 (99,000)
Hudson City Bancorp, Inc., strike price $19, expires 11/03/08 (21,800)

Options Written Contracts

Call Options Written (continued)

Husky Energy, Inc., strike price 49 CAD, expires 11/20/08 (870)
Hyundai Motor Co., strike price 70,980 KRW, expires 11/12/08 (21,800)
Industrial and Commercial Bank of China Asia Ltd., strike price 20.69 HKD, expires 12/03/08 (255,000)
Intel Corp., strike price $23, expires 11/21/08 (98,000)
IntercontinentalExchange, Inc., strike price $90, expires 11/24/08 (75)

Explanation of Responses:

Value

(4,680)

(2,950)
(16,200)

(12,838)
(70,950)
(3,400)
(26)
(800)
(32,628)
(36,071)
(65)
(151,410)
(21)
(20,460)
(129,211)

Value

(5,775)
(8,075)

(59)
(44,250)
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IntercontinentalExchange, Inc., strike price $100, expires 12/22/08 (92) (57,500)
International Business Machines Corp., strike price $135, expires 11/03/08 (50)
iShares Dow Jones U.S. Real Estate Index Fund, strike price $67, expires 11/03/08 (250)
Johnson & Johnson, strike price $68, expires 11/07/08 (250) (287)
Johnson & Johnson, strike price $70, expires 11/28/08 (390) (7,515)
JPMorgan Chase & Co., strike price $45, expires 12/22/08 (220) (42,570)
JPMorgan Chase & Co., strike price $47.50, expires 12/22/08 (150) (17,475)
Julius Baer Holding AG, strike price 67.50 CHF, expires 11/04/08 (12,000)
K+S AG, strike price 60 EUR, expires 12/19/08 (18) (1,806)
K+S AG, strike price 65 EUR, expires 12/19/08 (144) (56,529)
Kellogg Co., strike price $55, expires 12/22/08 (700) (64,750)
Kerry Properties Ltd., strike price 61.46 HKD, expires 11/05/08 (350,000)
KeyCorp, strike price $11.25, expires 12/30/08 (670) (158,656)
Kohl s Corp., strike price $50.29, expires 11/21/08 (33,500) (536)
Konica Minolta Holdings, Inc., strike price 1,572.64 JPY, expires 11/12/08 (67,000)
Legal & General Group Plc, strike price 1.15 GBP, expires 11/04/08 (2,000,000) (32)
Linde AG, strike price 87.97 EUR, expires 11/07/08 (22,100) (65)
Linde AG, strike price 94 EUR, expires 11/23/08 (89) (8,031)
Linear Technology Corp., strike price $32.50, expires 01/19/09 (225) (2,813)
McDonald s Corp., strike price $61, expires 11/21/08 (43,000) (51,613)
Medco Health Solutions, Inc., strike price $40, expires 01/19/09 (110) (37,950)
Medco Health Solutions, Inc., strike price $50, expires 11/24/08 (285) (2,850)
Medtronic, Inc., strike price $55, expires 01/19/09 (250) (5,625)
Mizuho Financial Group, Inc., strike price 575,921.50 JPY, expires 11/05/08 (300)
Motorola, Inc., strike price $7.50, expires 01/19/09 (450) (7,875)
NASDAQ OMX Group (The), strike price $30, expires 12/22/08 (870) (194,250)
National Express Group Plc, strike price 9.08 GBP, expires 11/04/08 (50,000) (1)
Nestle S.A., strike price 45 CHF, expires 11/04/08 (69,000) (57,499)
Nestle S.A., strike price 52.40 CHF, expires 11/07/08 (85,000) (227)
New World Development Co. Ltd., strike price 23.19 HKD, expires 11/05/08 (964,000) (1)
Newmont Mining Corp., strike price $60, expires 12/22/08 (170) (680)
Nike, Inc., strike price $65.50, expires 12/19/08 (25,000) (39,720)
Nike, Inc., strike price $71, expires 11/21/08 (32,000) (2,726)
Nintendo Co. Ltd., strike price 62,485.84 JPY, expires 11/05/08 (8,200)
Nintendo Co. Ltd., strike price 62,685 JPY, expires 11/05/08 (5,800)
Nordea Bank AB, strike price 104 SEK, expires 11/04/08 (37,000)
Norfolk Southern Corp., strike price $62.99, expires 11/03/08 (44,000) (8,364)
Novartis AG (ADR), strike price $60, expires 11/21/08 (42,000) (5,200)
See Notes to Financial Statements.
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Schedule of Investments (continued)

BlackRock World Investment Trust (BWC)

(Percentages shown are based on Net Assets)

Options Written Contracts

Call Options Written (continued)

Occidental Petroleum Corp., strike price $65, expires 01/19/09 (430)
Oriflame Cosmetics S.A., strike price 415.86 SEK, expires 11/07/08 (44,118)
Orkla ASA, strike price 68.99 NOK, expires 11/04/08 (192,000)
Parmalat S.p.A., strike price 1.94 EUR, expires 11/11/08 (772,734)
Partner Communications (ADR), strike price $24.03, expires 11/21/08 (168,000)
Partner Communications (ADR), strike price $25, expires 11/24/08 (625)
Petroleo Brasileiro S.A. (ADR), strike price $55, expires 11/24/08 (280)
Pfizer, Inc., strike price $20, expires 01/19/09 (930)
Pfizer, Inc., strike price $20, expires 12/22/08 (1,200)
Philippine Long Distance Telephone Co. (ADR), strike price $65, expires 01/19/09 (405)
Pioneer Natural Resources Co., strike price $65, expires 12/22/08 (778)
Pioneer Natural Resources Co., strike price $75, expires 12/22/08 (190)
Potash Corp. of Saskatchewan, strike price $120, expires 01/19/09 (45)
PowerShares Dynamic Insurance Portfolio, strike price $16.94, expires 11/03/08 (26,000)
PPR, strike price 82.29 EUR, expires 11/04/08 (12,800)
Procter & Gamble Co., strike price $68.50, expires 11/21/08 (36,500)
Public Service Enterprise Group, Inc., strike price $45, expires 12/22/08 (275)
Qualcomm, Inc., strike price $48.75, expires 11/03/08 (358)
Qualcomm, Inc., strike price $57.50, expires 01/19/09 (330)
Regions Financial Corp., strike price $11.38, expires 12/30/08 (690)
Research In Motion Ltd., strike price $170, expires 12/22/08 (150)
Rio Tinto Plc (ADR), strike price $195, expires 12/22/08 (6)
Roche Holding AG, strike price 190 CHF, expires 12/09/08 (8,200)
Royal Bank of Canada, strike price 50 CAD, expires 01/19/09 (110)
Samsung Electronics Co. Ltd., strike price 799,580.37 KRW, expires 11/05/08 (3,250)
Shizuoka Bank Ltd. (The), strike price 895.02 JPY, expires 01/06/09 (66,500)
Simon Property Group, Inc. (REIT), strike price $95, expires 01/19/09 (66)
Sims Group Ltd., strike price 34 AUD, expires 11/05/08 (70,500)
Sims Group Ltd., strike price 41.57 AUD, expires 11/05/08 (86,000)
Singapore Airlines Ltd., strike price 17.16 SGD, expires 11/05/08 (138,000)
Singapore Telecommunications Ltd., strike price 3.97 SGD, expires 11/05/08 (1,100,000)
SPDR KBW Insurance, strike price $48,expires 12/22/08 (215)
SPDR KBW Insurance, strike price $49.86, expires 11/21/08 (14,500)
Options Written Contracts

Call Options Written (concluded)

Sumitomo Corp., strike price 763.76 JPY, expires 01/06/09 (111,000)
Syngenta AG, strike price 334.41 CHF, expires 11/04/08 (15,200)
T. Rowe Price Group, Inc., strike price $60, expires 11/24/08 (70)
T. Rowe Price Group, Inc., strike price $62, expires 11/11/08 (12,500)
Taiwan Semiconductor Manufacturing Co. Ltd. (ADR), strike price $11, expires 11/14/08 (220,000)
Target Corp., strike price $62.50, expires 01/19/09 (250)
TELUS Corp., strike price 50 CAD, expires 11/24/08 (350)
TELUS Corp., strike price 52 CAD, expires 11/22/08 (500)
Torchmark Corp., strike price $65, expires 11/24/08 (100)
Total S.A., strike price 52.89 EUR, expires 11/04/08 (24,000)
Total S.A., strike price 58.29 EUR, expires 11/04/08 (16,000)
Toyota Motor Corp. (ADR), strike price $90, expires 01/19/09 (160)
U.S. Bancorp, strike price $30, expires 11/03/08 (144)
U.S. Bancorp, strike price $37.50, expires 12/22/08 (305)
Ultra Petroleum Corp., strike price $60, expires 01/19/09 (200)

Explanation of Responses:

$

Value

(180,600)

(24,864)
(2,063)

(3,465
(101,347
(450
(14,520
(50,925

Rt AN e )

Value

(197,841)

(700)
(49)
(132)
(17,125)
(5,517)
(4,563)
(7,500)
(10)

(57,600)
(7,076)
(4,575)

(56,000)
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UMB Financial Corp., strike price $56.50, expires 11/10/08 (13,600) (4,345)
Unilever Plc, strike price 16.60 GBP, expires 11/11/08 (117,000) (4,162)
United Overseas Bank Ltd., strike price 22.07 SGD, expires 11/05/08 (226,300) 2)
Vivendi, strike price 24.98 EUR, expires 11/13/08 (57,000) (11,436)
Vodafone Group Plc (ADR), strike price $35.25, expires 11/21/08 (72,000) (22)
Wal-Mart Stores, Inc., strike price $60, expires 12/22/08 (300) (61,350)
Wal-Mart Stores, Inc., strike price $65, expires 11/24/08 (300) (6,900)
Walt Disney Co. (The), strike price $33.39, expires 11/21/08 (48,500) (563)
Walt Disney Co. (The), strike price $35, expires 01/19/09 (260) (5,850)
Wells Fargo & Co., strike price $30, expires 11/03/08 (355) (145,152)
Wells Fargo & Co., strike price $40, expires 01/19/09 (240) (34,200)
Wells Fargo & Co., strike price $40, expires 11/24/08 (250) (5,625)
Weyerhauser Co., strike price $65, expires 01/19/09 (290) (4,350)
Yara International ASA, strike price 332.72 NOK, expires 11/04/08 (188,400)

Yum! Brands, Inc., strike price $40.50, expires 11/07/08 (57,000) (1)
Total Call Options Written (4,420,423)
Put Options Written (0.0)%

IntercontinentalExchange, Inc., strike price $70, expires 11/24/08 (170) (48,026)
Target Corp., strike price $40, expires 11/24/08 (175) (63,000)
Total Put Options Written (111,026)
Total Options Written

(Premium Received $20,375,800) (0.8)% (4,531,449)
Total Investments Net of Options Written 101.5% 568,575,187
Liabilities in Excess of Other Assets (1.5)% (8,214,716)
Net Assets 100.0% $ 560,360,471
See Notes to Financial Statements.
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Schedule of Investments (concluded) BlackRock World Investment Trust (BWC)

*

The cost and unrealized appreciation (depreciation) of investments as of October 31, 2008, as computed for federal income tax purposes,
were as follows:

Aggregate cost $ 775,230,326
Gross unrealized appreciation $ 6,660,120
Gross unrealized depreciation (208,783,810)
Net unrealized depreciation $  (202,123,690)

(a) Non-income producing security.
(b) Security, or a portion thereof, pledged as collateral for outstanding options written.
(c) Security, or a portion of security, is on loan.
(d) Represents current yield as of report date.
(e) Investments in companies considered to be an affiliate of the Trust, for purposes of Section 2(a)(3) of the Investment Company Act of 1940
were as follows:
Net
Affiliate Activity Income
BlackRock Liquidity Series, LLC Money Market Series 2,812,950 $ 147,177
(f) Security purchased with the cash proceeds from securities loans.
(9) Rate shown is the yield to maturity as of date of purchase.
Foreign currency exchange contracts as of October 31, 2008 were as follows:
Settlement Unrealized
Currency Purchased Currency Sold Date Appreciation
usD 110,298 JPY 10,718,000 11/04/08 $ 1,481
usD 29,668 CHF 34,000 11/03/08 349
Total $ 1,830
See Notes to Financial Statements.
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Statements of Assets and Liabilities

October 31, 2008
Assets

Investments at value - unaffiliated?.2
Investments at value - affiliated3

Cash

Foreign currency at value#

Investments sold receivable

Margin variation receivable

Unrealized appreciation on foreign currency
exchange contracts

Dividends and interest receivable
Securities lending income receivable - affiliated
Other assets

Liabilities

Collateral at value - securities loaned

Bank overdraft

Investments purchased payable

Options written at value®

Margin variation payable

Unrealized depreciation on swaps contracts
Foreign currency at value*

Unrealized depreciation on foreign currency
exchange contracts

Investment advisory fees payable

Officer s and Trustees fees payable
Licensing fee payable

Other liabilities

Other accrued expenses payable

Net Assets

Net Assets Consist of

$0.001 par value

Paid-in capital in excess of par
Undistributed (distributions in excess of) net
investment income

Accumulated net realized gain (loss)

Net unrealized appreciation/depreciation

Net Assets

Net asset value®

Explanation of Responses:

BlackRock BlackRock
BlackRock Enhanced Strategic BlackRock
Dividend Dividend Dividend EcoSolutions
Achievers Achievers Achievers Investment
Trust (BDV) Trust (BDJ) Trust (BDT) Trust (BQR)

$ 562,405,162 $ 675,088,898 $287,135,769 $ 122,219,065

21,574,000 1,694,500

32,696

2,422,181 41,172

558

1,401,177 1,647,214 522,932 207,965

81,974 13,154

178,468 178,955 78,821 38,344

563,984,807 700,998,222 287,737,522 124,247,454

21,574,000 1,694,500

1,099,988

2,178,999 84,014

6,916,961 798,468

313,700 569,502 183,579 127,462
73,717 54,825 30,881
211,325 248,649 108,483

21,562

356,013 481,302 273,583 139,868

954,755 32,024,238 596,526 3,965,862

$ 563,030,052 $ 668,968,984 $287,140,996 $ 120,281,592

$ 54518 $ 69,778 $ 26,908 $ 11,757
715,034,009 956,559,889 359,767,925 224,076,255
84,691 281,977 535,250 131,452
(52,785,280)  (54,587,942) (9,636,521) 925,176
(99,357,886)  (233,354,718)  (63,552,566)  (104,863,048)

BlackRock
Global
Energy and
Resources

Trust (BGR)

$

$

$

617,974,336
25,537,250

66,696
1,185,036

1,668,371
64,871
305,626

646,802,186

25,537,250

979,948
2,393,816

617,929
73,274

372,869
347,754

30,322,840

616,479,346

29,766
709,335,050

8,357,111
(5,154,476)
(96,088,105)

$ 563,030,052 $ 668,968,984 $287,140,996 $ 120,281,592 $ 616,479,346

$ 10.33 $ 959 § 1067 $ 10.23

$

20.71
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1 Investments at cost - unaffiliated
2 Securities on loan at value
3 Investments at cost - affiliated
4 Foreign currency at cost
5 Premiums received
6 Shares Outstanding
See Notes to Financial Statements.
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$
$
$
$
$

661,763,048 $ 913,107,648

54,518,315

© 9 PO PO

21,820,760
21,574,000

11,580,993
69,778,138

$350,688,335 $ 228,091,138 $741,747,313

© 9 O PO

26,908,028

$
$
$
$

1,664,499 §$ 25,067,125
1,694,500 $ 25,537,250

32,978 $ 67,788
1,835,551 $ 30,075,096
11,756,964 29,766,217

OCTOBER 31, 2008
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October 31, 2008
Assets

Investments at value - unaffiliated?.2
Investments at value - affiliated3

Cash

Foreign currency at value#

Investments sold receivable

Margin variation receivable

Unrealized appreciation on foreign currency exchange
contracts

Dividends and interest receivable

Securities lending income receivable - affiliated
Other assets

Liabilities

Collateral at value - securities loaned

Bank overdraft

Investments purchased payable

Options written at value®

Margin variation payable

Unrealized depreciation on swaps contracts
Foreign currency at value*

Unrealized depreciation on foreign currency exchange
contracts

Investment advisory fees payable

Officer s and Trustees fees payable
Licensing fee payable

Other liabilities

Other accrued expenses payable

Net Assets

Net Assets Consist of

$0.001 par value

Paid-in capital in excess of par

Undistributed (distributions in excess of) net investment income
Accumulated net realized gain (loss)

Net unrealized appreciation/depreciation

Net Assets

Net asset valueb

1 Investments at cost - unaffiliated
2 Securities on loan at value

3 Investments at cost - affiliated

4 Foreign currency at cost

Explanation of Responses:

BlackRock
Global Equity
Income
Trust (BFD)

$ 462,321,971
11,773
27,955,529
627,868
1,694,917
2,021,296

132,465

494,765,819

84,495
13,157,615
246,967

418,572
30,412

422,575
14,360,636

$ 480,405,183

$ 44,995
764,227,682
(14,254)
(69,442,442)
(214,410,798)

$ 480,405,183

$ 10.68

$ 667,387,045
$
$
$ 29,113,835

BlackRock
Global
Opportunities
Equity
Trust (BOE)

$ 231,944,678
1,130,500
14,306

151,889

732
530,173
11,566
62,025

233,845,869

1,130,500

2,619,954
1,804,677

200,812
17,107

238,249
6,011,299

$ 227,834,570

$ 12,634
301,552,572
21,527
(1,497,798)
(72,254,365)

$ 227,834,570

$ 18.03
$ 310,850,579
$ 1,121,490
$ 1,130,500
$ 14,442

$

BlackRock
Health
Sciences
Trust (BME)

175,623,993
2,226,500

434,639
9,210,384

282,099
3,971
37,885

187,819,471

2,226,500

1,518,275
3,967,710

157,868
8,974

161,605
136,741

8,177,673

179,641,798

7,592
181,149,149
247,494
2,325,602
(4,088,039)

179,641,798

23.66

181,307,062
2,226,122
2,226,500

422,926

BlackRock
International
Growth and

Income

Trust (BGY)

$1,120,581,146
57,505

3,566,826

33,468
4,821,644
1,943
268,631

1,129,331,163

945
17,953,473

1,061,948
283,617

3,362
974,462
75,850
4,387
1,758,788
698,317

22,815,149

$1,106,516,014

$ 106,306
1,976,704,371
952,653
(2,053,403)
(869,193,913)

$1,106,516,014

$ 10.41

$ 1,990,489,658
$

$

$ (282,773)
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5 Premiums received
6 Shares Outstanding

October 31, 2008
Assets

Investments at value - unaffiliated.2

Investments at value - affiliated3

Cash

Foreign currency at value4

Investments sold receivable

Margin variation receivable

Unrealized appreciation on foreign currency exchange contracts
Dividends and interest receivable

Securities lending income receivable - affiliated

Other assets

Liabilities

Collateral at value - securities loaned

Bank overdraft

Investments purchased payable

Options written at value®

Margin variation payable

Unrealized depreciation on swaps contracts
Foreign currency at value4

Unrealized depreciation on foreign currency exchange contracts
Investment advisory fees payable

Officer s and Trustees fees payable
Licensing fee payable

Other liabilities

Other accrued expenses payable

Net Assets

Net Assets Consist of

$0.001 par value

Paid-in capital in excess of par

Undistributed (distributions in excess of) net investment income
Accumulated net realized gain (loss)

Net unrealized appreciation/depreciation

Net Assets

Net asset value®

1 Investments at cost - unaffiliated
2 Securities on loan at value

3 Investments at cost - affiliated

4 Foreign currency at cost

5 Premiums received

Explanation of Responses:

$

9,618,280 $
44,995,192

8,453,687 $ 5,652,545 $ 19,940,508
12,634,026 7,591,500 106,306,178
BlackRock
S&P Quality
Rankings
BlackRock Global BlackRock
Real Asset Equity World
Equity Managed Investment
Trust (BCF) Trust (BQY)  Trust (BWC)
$ 548,796,428 $ 74,691,030 $ 570,293,686
1,612,600 2,812,950
6,788 36,977
685,543 352,705
1,830
826,516 226,512 1,377,295
5,831 30,658
286,828 21,220 162,082
552,213,746 74,945,550 575,068,183
1,612,600 2,812,950
11,618,685 6,382,110
2,686,196 4,531,449
1,627
67
579,635 49,111 492,211
53,747 7,300 47,612
46,556
403,830 126,089 441,380
16,956,320 229,123 14,707,712
$ 535,257,426 $ 74,716,427 $ 560,360,471
$ 56,708 $ 6,033 $ 52,163
811,015,946 83,384,353 746,486,768
1,465,037 157,407 1,258,770
(2,743,951) (430,343) (3,387,164)
(274,536,314) (8,401,023)  (184,050,066)

$ 535,257,426 $ 74,716,427 $ 560,360,471

$ 9.44 $ 1238 $ 10.74
$ 840,684,883 § 83,095,952 $ 770,192,269
$ 1623368 §$ $ 2,790,531
$ 1612600 $ $ 2,812,950
$ (1,571) $ 6,828 §$ 37,300
$ 20,028,393 $ $ 20,375,800
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6 Shares Outstanding 56,708,028 6,033,028 52,162,868
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Statements of Operations

Year Ended October 31, 2008
Investment Income

Dividends

Interest

Securities lending income - affiliated
Foreign taxes withheld

Total income

Expenses

Investment advisory
License

Printing
Professional
Custodian

Officer and Trustees
Insurance

Transfer agent
Registration
Miscellaneous

Total expenses

Less fees waived by advisor
Less fees paid indirectly

Total expenses after fees waived and paid

indirectly

Net investment income

Realized and Unrealized Gain (Loss)

Net realized gain (loss) from:
Investments

Foreign currency

Futures

Options written

Swaps

Net change in unrealized
appreciation/depreciation on:
Investments

Foreign currency

Futures

Options written

Swaps

Explanation of Responses:

BlackRock
Dividend
Achievers
Trust (BDV)

$ 29,830,769
226,892

30,057,661

4,555,776
700,889
170,631
135,097
131,211

66,695
37,742
13,349
6,082
7,986

5,825,458

5,825,458

24,232,203

(54,852,838)

(54,852,838)

(201,915,360)

BlackRock
Enhanced
Dividend
Achievers
Trust (BDJ)

$ 34,717,192
874,612
353,731

35,945,635

8,205,304
820,530
191,308
153,213
128,143

90,667
43,959
14,734
19,613

7,871

9,675,342

(1,183)

9,674,159

26,271,376

(95,751,719)

48,767,386

(46,984,333)

(220,104,231)

4,219,083

BlackRock
Strategic
Dividend

Achievers

Trust (BDT)

$ 15,172,564
171,546

15,344,110

2,653,021
353,736
85,960
97,660
58,834
18,500
18,305
13,973
2,330
7,246

3,309,565

3,309,565

12,034,545

(11,706,289)

(11,706,289)

(98,616,276)

BlackRock
EcoSolutions
Investment
Trust (BQR)

$ 3,148,066
684,811
78,088

(194,879)

3,716,086

2,568,378
52,938
80,593

110,068
19,815
10,667
11,849
31,576
15,116

2,901,000

(3,475)

2,897,525

818,561

7,271,817
(354,603)

12,048,852

18,966,066

(121,800,163)
(39,687)

2,417,148

BlackRock
Global
Energy and
Resources
Trust (BGR)

$ 24,658,692
1,248,115
463,647
(689,343)

25,681,111

12,600,258
176,959
162,592
217,160
108,343

50,015
13,833
2,072
8,694

13,339,926

(2,100,043)
(779)

11,239,104

14,442,007

52,153,470
950,030

(9,626,069)

43,477,431

(475,557,407)
(107,039)

33,156,001
(15,831,971)
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(201,915,360) (215,885,148) (98,616,276) (119,422,702) (458,340,416)
Total realized and unrealized loss (256,768,198) (262,869,481) (110,322,565) (100,456,636) (414,862,985)
Net Decrease in Net Assets Resulting from
Operations $(232,535,995) $(236,598,105) $ (98,288,020) $ (99,638,075) $ (400,420,978)
See Notes to Financial Statements.
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Year Ended October 31, 2008
Investment Income

Dividends

Interest

Securities lending income - affiliated
Foreign taxes withheld

Total income

Expenses

Investment advisory
License

Printing
Professional
Custodian

Officer and Trustees
Insurance

Transfer agent
Registration
Miscellaneous

Total expenses

Less fees waived by advisor
Less fees paid indirectly

Total expenses after fees waived and paid indirectly

Net investment income

Realized and Unrealized Gain (Loss)

Net realized gain (loss) from:
Investments

Foreign currency

Futures

Options written

Swaps

Net change in unrealized appreciation/depreciation on:

Investments
Foreign currency
Futures

Options written
Swaps

Total realized and unrealized loss

Explanation of Responses:

BlackRock
Global Equity
Income
Trust (BFD)

$ 27,190,695
1,179,432

(1,403,893)

26,966,234

7,151,577

157,954
147,099
294,572
93,109
39,508
10,843
18,958
16,382

7,930,002

(1,942)
7,928,060

19,038,174

(97,682,952)

(546,527)

(16,948,409)
45,937,146

(69,240,742)

(256,289,182
(2,351,679
(5,329,862
(4,140,287

—_——=

(268,111,010)

(337,351,752)

BlackRock
Global
Opportunities
Equity
Trust (BOE)

$ 8,751,778

767,629
51,605
(527,018)

9,043,994

3,304,776
63,817
95,298

200,538
23,496
17,416
13,754

1,699
43,819

3,764,613

(224)
3,764,389

5,279,605

3,815,970
(334,493)

20,373,804

23,855,281

(170,715,701)
(36,466)

15,656,508

(155,095,659)

(131,240,378)

BlackRock
Health
Sciences
Trust (BME)

$ 2,076,564
755,099
64,833
(57,931)

2,838,565

2,124,115
60,368
85,339
82,359
15,221
10,287
13,734

7,163
11,453

2,410,039

(184)

2,409,855

428,710

8,723,435
(25,971)

2,959,905

11,657,369

(47,375,024)
7,921

728,119
(354,737)

(46,993,721)

(35,336,352)

$

BlackRock
International
Growth and

Income

Trust (BGY)

63,011,008

4,213,658

2,633
(5,829,540)

61,397,759

17,817,570
3,082
222,298
227,561
1,003,081
245,581
95,556
10,971
22,510
88,865

19,737,075

(1,668)
19,735,407

41,662,352

(39,717,457)
(2,515,137)

134,873,275
(11,246,240)

81,394,441

(1,002,790,543)
(563,399)

26,745,368
(1,061,948)

(977,670,522)

(896,276,081)
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Net Decrease in Net Assets Resulting from Operations

Year Ended October 31, 2008
Investment Income

Dividends

Interest

Securities lending income - affiliated
Foreign taxes withheld

Total income

Expenses

Investment advisory
License

Printing
Professional
Custodian

Officer and Trustees
Insurance

Transfer agent
Registration
Miscellaneous

Total expenses

Less fees waived by advisor
Less fees paid indirectly

Total expenses after fees waived and paid indirectly

Net investment income

Realized and Unrealized Gain (Loss)

Net realized gain (loss) from:
Investments

Foreign currency

Futures

Options written

Swaps

Net change in unrealized appreciation/depreciation on:

Investments
Foreign currency
Futures

Options written
Swaps

Explanation of Responses:

$ (318,313,578)

$ (125,960,773)

BlackRock
Real Asset
Equity
Trust (BCF)

$ 21,561,678
2,111,941
71,134

(371,686)

23,373,067

12,569,283
162,175
144,494
407,075
119,123

52,690

9,970
14,503
29,525

13,508,838

(2,094,880)
(1,712)

11,412,246

11,960,821

38,708,317
(1,085,478)

10,875,562

48,498,401

(653,222,883)
(85,405)

27,537,518

(625,770,770)

$ (34,907,642)

BlackRock
S&P Quality
Rankings
Global Equity
Managed
Trust (BQY)

$ 4,441,047
40,294

$

(200,097)

4,281,244

788,644
42,408
28,149
62,557
53,959

6,825
5,661
13,855
1,593
7,244

1,010,895

1,010,894

3,270,350

(1

(502,068)

19,718

(482,350)

(49,323,042)
(24,626)

(49,347,668)

(854,613,729)

BlackRock
World
Investment
Trust (BWC)

$ 21,349,768
1,882,122
147,177
(1,363,029)

22,016,038

8,194,636
165,111
152,943
334,541

95,488
43,380
14,489
14,434
14,530

9,029,552

(382)
9,029,170

12,986,868

8,402,472
(532,517)

49,684,859

57,554,814

(429,377,536)
(76,851)

48,562,174

(380,892,213)
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Total realized and unrealized loss (577,272,369) (49,830,018) (3283,337,399)
Net Decrease in Net Assets Resulting from Operations $(565,311,548) $ (46,559,668) $(310,350,531)
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Statements of Changes in Net Assets

Increase (Decrease) in Net Assets:
Operations

Net investment income

Net realized gain (loss)
Net change in unrealized appreciation/depreciation

Net increase (decrease) in net assets resulting from operations

Dividends and Distributions to Shareholders From
Net investment income

Net realized gains
Tax return of capital

Decrease in net assets resulting from dividends and distributions to
shareholders

Capital Share Transactions
Net proceeds from the issuance of shares
Net proceeds from the underwriters over-allotment option

exercised
Reinvestment of dividends

Net increase in net assets derived from share transactions

Net Assets

Total increase (decrease) in net assets
Beginning of period

End of period

End of period undistributed (distributions in excess of) net
investment income

BlackRock
Dividend Achievers
Trust (BDV)

Year Ended October 31,

2008 2007

$ 24232203 $ 25,229,409
(54,852,838) 20,019,931

(201,915,360) (21,252,973)
(232,535,995) 23,996,367

(23,269,463) (24,156,155)
(20,789,577)

(25,797,022) (4,120,753)

(49,066,485) (49,066,485)

(281,602,480)
844,632,532

(25,070,118)
869,702,650

$ 563,030,052 $ 844,632,532

$ 84,691 $ 1,189,535

BlackRock
Enhanced Dividend
Achievers Trust (BDJ)

Year Ended October 31,

2008 2007

$ 26,271,376 $ 28,437,040
(46,984,333) 59,786,766
(215,885,148) (57,684,009)
(236,598,105) 30,539,797

(29,664,644)
(55,532,595)

(36,568,327)

(41,626,799)

(78,195,126) (85,197,239)

5,292,836

5,292,836

(49,364,606)
1,033,126,821

(314,793,231)
983,762,215

$ 668,968,984 $ 983,762,215

$ 281,977 $ 12,796,179

1Commencement of investment operations for BlackRock EcoSolutions Investment Trust and BlackRock Global Equity Income Trust was
September 28, 2007 and March 30, 2007, respectively. This information includes the initial investment by BlackRock Funding, Inc.

See Notes to Financial Statements.
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Increase (Decrease) in Net Assets:
Operations

Net investment income
Net realized gain (loss)
Net change in unrealized appreciation/depreciation

Net increase (decrease) in net assets resulting from operations

Dividends and Distributions to Shareholders From

Net investment income
Net realized gains
Tax return of capital

Decrease in net assets resulting from dividends and distributions to

shareholders

Capital Share Transactions

Net proceeds from the issuance of shares

Net proceeds from the underwriters over-allotment option exercised

Reinvestment of dividends

Net increase in net assets derived from share transactions

Net Assets

Total increase (decrease) in net assets
Beginning of period

End of period

End of period undistributed (distributions in excess of) net
investment income

Increase (Decrease) in Net Assets:
Operations

Net investment income
Net realized gain (loss)

Explanation of Responses:

BlackRock
Strategic Dividend
Achievers Trust (BDT)

Year Ended October 31,

BlackRock
EcoSolutions
Investment Trust (BQR)

Period Ended October 31,

2008

$ 12,034,545
(11,706,289)
(98,616,276)

(98,288,020)

(10,691,257)

(13,525,968)

(24,217,225)

(122,505,245)
409,646,241

$ 287,140,996

2007

$ 12,057,071
9,048,370
(21,179,657)

(74,216)

(10,698,807)
(10,317,564)
(3,200,857)

(24,217,228)

(24,291,444)
433,937,685

$ 409,646,241

2008 20071

$ 818561 $ 205295

18,966,066 (140,152)

(119,422,702) 14,559,654

(99,638,075) 14,624,797
(197,349)
(18,613,793)
(18,811,142)

224,106,012

224,106,012

(118,449,217) 238,730,809

238,730,809

$ 120,281,592

$ 238,730,809

$ 535,250 $ 1,261,732

BlackRock
Global Energy and
Resources Trust (BGR)

Year Ended October 31,

2008 2007
14,442,007 $ 16,146,812
43,477,431 57,549,320

$ 131,452 $ 27,998

BlackRock
Global Equity
Income Trust (BFD)

Period Ended October 31,

2008 20071

$ 19,038,174 $ 10,595,977
(69,240,742) 4,771,359

174



Edgar Filing: BlackRock International Growth & Income Trust - Form N-CSR

Net change in unrealized appreciation/depreciation (458,340,416) 217,159,445 (268,111,010) 53,700,212

Net increase (decrease) in net assets resulting from operations (400,420,978) 290,855,577 (318,313,578) 69,067,548

Dividends and Distributions to Shareholders From

Net investment income (28,642,573) (20,878,607) (18,288,211) (12,557,245)
Net realized gains (73,767,114) (83,770,708) (3,791,008)
Tax return of capital (67,202,654) (26,364,301)

Decrease in net assets resulting from dividends and distributions
to shareholders (102,409,687) (54,649,315) (85,490,865) (42,712,554)

Capital Share Transactions

Net proceeds from the issuance of shares 762,561,051
Net proceeds from the underwriters over-allotment option

exercised 93,938,305
Reinvestment of dividends 1,355,276
Net increase in net assets derived from share transactions 857,854,632
Net Assets

Total increase (decrease) in net assets (502,830,665) 236,206,262 (403,804,443) 884,209,626
Beginning of period 1,119,310,011 883,103,749 884,209,626

End of period $ 616,479,346 $1,119,310,011 $ 480,405,183 $ 884,209,626

End of period undistributed (distributions in excess of) net
investment income $ 8,357,111 $ 1,661,984 $ (14,254) $ (50,772)
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Statements of Changes in Net Assets (concluded)

BlackRock
Global Opportunities
Equity Trust (BOE)

Year Ended October 31,

Increase (Decrease) in Net Assets: 2008 2007
Operations

Net investment income $ 5,279,605 $ 6,580,595
Net realized gain (loss) 23,855,281 26,942,471
Net change in unrealized appreciation/depreciation (155,095,659) 52,641,050
Net increase (decrease) in net assets resulting from operations (125,960,773) 86,164,116

Dividends and Distributions to Shareholders From

Net investment income (7,049,171) (4,563,384)
Net realized gains (31,369,148) (26,867,198)
Tax return of capital (305,125)

Decrease in net assets resulting from dividends and
distributions to shareholders (38,723,444) (31,430,582)

Capital Share Transactions

Net proceeds from the issuance of shares

Explanation of Responses:

$

BlackRock
Health Sciences
Trust (BME)

Year Ended October 31,

2008 2007

428,710  $ 318,564

11,657,369 15,680,803

(46,993,721) 20,607,289

(34,907,642) 36,606,656
(706,588) (120,119)
(15,024,124) (16,711,918)
(15,730,712) (16,832,037)
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