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ITEM 5. OTHER

In order to furnish certain information for incorporation by reference into
the Registration Statement on Form S-3 of TECO Energy, Inc. previously filed
with Securities and Exchange Commission (File No. 333-61758), which Registration
Statement was declared effective by the Commission on June 8, 2001, TECO Energy,
Inc. is filing this Current Report on Form 8-K to report the fact that, on
January 23, 2002, Moody's Investors Service announced that it had changed the
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outlooks of the long-term ratings of TECO Energy, Inc. and Tampa Electric
Company to negative. This action affected Tampa Electric Company's Aa3 senior
secured, Al issuer, senior unsecured and pollution control revenue bond debt;
TECO Energy, Inc.'s A3 senior unsecured and Baal junior subordinated debt; and
the Baal rating of both the 8.50% Trust Preferred Securites of TECO Capital
Trust I and the 5.11% Trust Preferred Securities of TECO Capital Trust II.
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