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EXPLANATORY NOTE

On February 22, 2013, the definition of “Change of Control” in the registrant’s Canadian Pacific Railway Limited
Amended and Restated Management Stock Option Incentive Plan was amended and the Plan was restated.  The
Canadian Pacific Railway Limited Amended and Restated Management Stock Option Incentive Plan, dated February
22, 2013,  is attached as exhibit 99.1 hereto.

This report on Form 6-K is being filed with, and not furnished to, the Securities and Exchange Commission in order
that this report on Form 6-K and the exhibits attached hereto are incorporated by reference into the registrant’s
Registration Statement on Form S-8 (File No. 333-183893) under the Securities Act of 1933, as amended.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

CANADIAN PACIFIC RAILWAY LIMITED

Date: April 22, 2013 By: /s/ Paul Bachand
Name:   Paul Bachand
Title:     Associate Corporate Secretary
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DOCUMENTS FILED AS PART OF THIS REPORT ON FORM 6-K

99.1 Canadian Pacific Railway Limited Amended and Restated Management Stock Option Incentive
Plan, dated February 22, 2013.
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