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         ITEM 5.  OTHER EVENTS

         Attached hereto as Exhibit 99.1 and incorporated by reference herein is
the announcement by the Registrant of the revision of its strategic relationship
with The News Corporation Limited, as presented in the press release dated
January 2, 2001.

         ITEM 7.  FINANCIAL STATEMENTS AND EXHIBITS
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         (c)      Exhibits

                  The following exhibit is filed herewith:

                  99.1  Press Release issued by WebMD Corporation dated
                        January 2, 2001.
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                                    SIGNATURE

         Pursuant to the requirements of the Securities Exchange Act of 1934,
WebMD Corporation has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

                                            WEBMD CORPORATION

         Dated: January 4, 2001             By: /s/ CHARLES A. MELE
                                               --------------------------------
                                               Charles A. Mele
                                               Executive Vice President and
                                                 Co-General Counsel
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                                  EXHIBIT INDEX

99.1        Press Release issued by WebMD Corporation dated January 2, 2001.
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