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Approximate date of commencement of proposed sale to the public:    From time to time after this registration
statement becomes effective.

If the only securities being registered on this Form are being offered pursuant to dividend or interest reinvestment
plans, please check the following box:  o

If any of the securities being registered on this Form are to be offered on a delayed or continuous basis pursuant to
Rule 415 under the Securities Act of 1933, other than securities offered only in connection with dividend or interest
reinvestment plans, check the following box:  x

      If this Form is filed to register additional securities for an offering pursuant to Rule 462(b) under the Securities
Act, please check the following box and list the Securities Act registration statement number of the earlier effective
registration statement for the same offering:  o

      If this Form is a post-effective amendment filed pursuant to Rule 462(c) under the Securities Act, check the
following box and list the Securities Act registration statement number of the earlier effective registration statement
for the same offering:  o

      If this Form is a registration statement pursuant to General Instruction I.D. or a post-effective amendment thereto
that shall become effective upon filing with the Commission pursuant to Rule 462(e) under the Securities Act, check
the following box:  x
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      If this Form is a post-effective amendment to a registration statement filed pursuant to General Instruction I.D.
filed to register additional securities or additional classes of securities pursuant to Rule 413(b) under the Securities
Act, check the following box:  o

      Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated
filer, or a smaller reporting company.  See the definitions of "large accelerated filer," "accelerated filer" and "smaller
reporting company" in Rule 12b-2 of the Exchange Act.  (Check one):
Large accelerated filer x Accelerated filer  o

Non-accelerated filer o (Do not check if a smaller reporting
company)

Smaller reporting company o

CALCULATION OF REGISTRATION FEE

Title of Each Class of
Securities to be Registered

Amount to be
Registered

Proposed
Maximum

Offering Price
Per
Share

Proposed
Maximum
Aggregate

Offering Price
Amount of
Registration Fee

Class A common stock, par value
$0.01 per share(1)(2)
Debt Securities(1)(2)
Preference Shares(1)(2)
Warrants(1)(2)
Stock Purchase Contracts(1)(2)(3)
Stock Purchase Units(1)(2)(3)
________________
(1)An unspecified aggregate initial offering price and number or amount of the securities of each identified class is

being registered as may from time to time be offered at unspecified prices. In accordance with Rules 456(b) and
457(r), under the Securities Act of 1933, as amended (the "Securities Act"), the Registrant is deferring payment of
all of the registration fee. This registration statement also covers delayed delivery contracts that may be issued by
the Registrant under which the party purchasing such contracts may be required to purchase debt securities,
preference shares or Class A common stock. Such contracts may be issued together with the specific securities to
which they relate. In addition, securities registered hereunder may be sold either separately or as units comprised of
more than one type of security registered hereunder.

(2)Including securities as may from time to time be issued upon exercise, conversion or exchange of other securities
registered hereunder. Separate consideration may or may not be received for securities that are issuable on
exercise, conversion or exchange of other securities or that are issued in units or represented by depositary shares.

(3)Includes an indeterminable number of shares of Class A common stock or preference shares to be issuable by the
Registrant upon settlement of the stock purchase contracts or stock purchase units.
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Prospectus

Class A Common Stock

Debt Securities

Preference Shares

Warrants

Stock Purchase Contracts

Stock Purchase Units

The securities covered by this prospectus may be sold from time to time by Lazard Ltd.  In addition, selling security
holders to be named in a prospectus supplement may offer and sell from time to time securities in such amounts as set
forth in such prospectus supplement.  We may, and any selling security holder may, offer the securities independently
or together in any combination for sale directly to purchasers or through underwriters, dealers or agents to be
designated at a future date.  Unless otherwise set forth in a prospectus supplement, we will not receive any proceeds
from the sale of securities by any selling security holders.

When we offer securities, we will provide you with a prospectus supplement describing the specific terms of the
specific issue of securities, including the offering price of the securities.  You should carefully read this prospectus
and the prospectus supplement relating to the specific issue of securities, together with the documents we incorporate
by reference, before you decide to invest in any of these securities.

THIS PROSPECTUS MAY NOT BE USED TO OFFER OR SELL ANY SECURITIES UNLESS ACCOMPANIED
BY A PROSPECTUS SUPPLEMENT.

Our Class A common stock is traded on the New York Stock Exchange under the symbol "LAZ."

 Investing in our securities involves risks.  See "Risk Factors" on page  4 of this prospectus.  You should carefully
review the risks and uncertainties described under the heading "Risk Factors" contained in the applicable prospectus
supplement and any related free writing prospectus, and under similar headings in the other documents that are
incorporated by reference into this prospectus.

                 Neither the Securities and Exchange Commission nor any other regulatory body has approved or
disapproved of these securities or passed upon the accuracy or adequacy of this prospectus. Any representation to the
contrary is a criminal offense.

 The date of this prospectus is March 16, 2010.
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             No person is authorized to give any information or to represent anything not contained in this
prospectus.  You must not rely on any unauthorized information or representations.  This prospectus is an offer to sell
only the securities offered hereby, but only under circumstances and in jurisdictions where it is lawful to do so.  The
information contained in this prospectus is current only as of its date.
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ABOUT THIS PROSPECTUS

This prospectus is part of a registration statement that we filed with the United States Securities and Exchange
Commission, which we refer to in this prospectus as the "SEC," using the "shelf" registration process. Under this shelf
registration process, we, or certain of our security holders, may sell the securities described in this prospectus in one
or more offerings.

This prospectus provides you with a general description of the securities we or a selling security holder may
offer.  Each time we, or, under certain circumstances, our security holders, sell securities, we will provide a prospectus
supplement that will contain specific information about the terms of that offering and the means of distribution.  The
prospectus supplement may include other special considerations applicable to such offering of securities.  The
prospectus supplement may also add to, update or change information contained in this prospectus.  If there is any
inconsistency between the information in this prospectus and any prospectus supplement, you should rely on the
information in the prospectus supplement.  You should carefully read both this prospectus and any prospectus
supplement together with additional information described under the heading "Where You Can Find More
Information."

The prospectus supplement will describe: the terms of the securities offered, any initial public offering price, the price
paid to us for the securities, the net proceeds to us, the manner of distribution and any underwriting compensation and
the other specific material terms related to the offering of these securities.  For more detail on the terms of the
securities, you should read the exhibits filed with or incorporated by reference in our registration statement of which
this prospectus forms a part.

In this prospectus, unless the context otherwise requires, the terms:

●"Lazard," "we," "our," "us" and the "Company" refer to Lazard Ltd, a Bermuda exempted company whose shares of
common stock are publicly traded on the New York Stock Exchange under the symbol "LAZ," and its subsidiaries,
including Lazard Group.

●"Lazard Group," refers to Lazard Group LLC, a Delaware limited liability company that is the holding company for
the subsidiaries that conduct Lazard’s business (which includes all of the businesses, subsidiaries, assets and liabilities
of Lazard Ltd and Lazard Group, which we refer to in this prospectus as "our business").

References to "securities" includes any security that we might sell under this prospectus or any prospectus
supplement.

We prepare our financial statements in U.S. dollars and  in conformity with U.S. generally accepted accounting
principles, or "U.S. GAAP", including all of the financial statements incorporated by reference or included in this
prospectus.  Our fiscal year ends on December 31.  In this prospectus, except where otherwise indicated, references to
"$" or "dollars" are to the lawful currency of the United States.

The results of operations for the period prior to May 10, 2005, the date of our initial equity public offering, do not
reflect what our results of operations would have been had we been a stand-alone, public company. In addition, the
results of operations for the period prior to May 10, 2005 are not comparable to results of operations for subsequent
periods.

The Lazard logo and the other trademarks, trade names and service marks of Lazard mentioned in this prospectus,
including Lazard®, are the property of, and are used with the permission of, our subsidiaries.
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This prospectus contains summaries of certain provisions contained in some of the documents described
herein.  Please refer to the actual documents for complete information. All of the summaries are qualified in their
entirety by the actual documents.  Copies of the documents referred to herein have been filed, or will be filed or
incorporated by reference as exhibits to the registration statement of which this prospectus is a part, and you may
obtain copies of those documents as described below under "Where You Can Find More Information."
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  You should rely only on the information contained in this prospectus or incorporated by reference in this
prospectus.  We have not authorized anyone to provide you with different information.  The distribution of this
prospectus and sale of these securities in certain jurisdictions may be restricted by law.  Persons in possession of this
prospectus are required to inform themselves about and observe any such restrictions.  We are not making an offer to
sell these securities in any jurisdiction where the offer or sale is not permitted.  You should assume that the
information appearing in this prospectus is accurate as of the date on the front cover of this prospectus only.  Our
business, financial condition, results of operations and prospects may have changed since that date.

2
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LAZARD LTD

    We are one of the world's preeminent financial advisory and asset management firms and have long specialized in
crafting solutions to the complex financial and strategic challenges of our clients. We serve a diverse set of clients
around the world, including corporations, partnerships, institutions, governments and high-net worth individuals. The
first Lazard partnership was established in 1848. Over time we have extended our activities beyond our roots in New
York, Paris and London. We currently operate from 40 cities in key business and financial centers across 25 countries
throughout Europe, North America, Asia, Australia, and Central and South America. We focus primarily on two
business segments - Financial Advisory and Asset Management. We believe that the mix of our activities across
business segments, geographic regions, industries and investment strategies helps to diversify and stabilize our
revenue stream.

Lazard Ltd was incorporated in Bermuda on October 25, 2004.  Lazard Group was formed in Delaware on March 2,
2000 under the name Lazard LLC and was renamed Lazard Group LLC on May 10, 2005.  Our principal executive
offices are located in the U.S. at 30 Rockefeller Plaza, New York, New York 10020, with a general telephone number
of (212) 632-6000, in France at 121 Boulevard Haussmann, 75382 Paris Cedex 08, with a general telephone number
of 33-1-44-13-01-11 and in the U.K. at 50 Stratton Street, London W1J 8LL, with a general telephone number of
44-207-187-2000.  Lazard Ltd's registered office in Bermuda is located at Clarendon House, 2 Church Street,
Hamilton HM 11, Bermuda, with a general telephone number of (441) 295-1422.  We maintain a public website
at  http://www.lazard.com.  The information contained in or connected to our website is not a part of this prospectus,
and you should not rely on such information in making your decision whether to purchase securities.
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RISK FACTORS

Investing in our securities involves risks. Potential investors are urged to read and consider the risk factors and other
disclosures relating to an investment in securities issued by Lazard Ltd described in our Annual Report on Form 10-K
for the fiscal year ended December 31, 2009, as updated by annual, quarterly and other reports and documents we file
with the SEC after the date of this prospectus and that are incorporated by reference herein. Before making an
investment decision, you should carefully consider those risks as well as other information we include or incorporate
by reference in this prospectus and any prospectus supplement. If any of the events or developments described
actually occurred, our business, financial condition or results of operations would likely suffer. The risks and
uncertainties we have described are not the only ones facing our company. Additional risks and uncertainties not
presently known to us or that we currently consider immaterial may also affect our business operations. To the extent
a particular offering implicates additional risks, we will include a discussion of those risks in the applicable prospectus
supplement.

4
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SPECIAL NOTE REGARDING FORWARD-LOOKING STATEMENTS

This prospectus, any accompanying prospectus supplement and the information incorporated herein and therein by
reference include forward-looking statements within the meaning of Section 27A of the Securities Act and
Section 21E of the Securities Exchange Act of 1934, as amended, which we refer to in this prospectus as the
"Exchange Act."  We have made statements in the prospectus and in the information incorporated by reference in this
prospectus under the captions "Lazard Ltd," "Risk Factors," "Management’s Discussion and Analysis of Financial
Condition and Results of Operations" and in other sections of this prospectus, and in the information incorporated by
reference in this prospectus that are forward-looking statements.

In some cases, you can identify these statements by forward-looking words such as "may," "might," "will," "should,"
"expect," "plan," "anticipate," "believe," "estimate," "predict," "potential" or "continue," and the negative of these
terms and other comparable terminology.  These forward-looking statements, which are subject to known and
unknown risks, uncertainties and assumptions about us, may include projections of our future financial performance
based on our growth strategies and anticipated trends in our business.  These statements are only predictions based on
our current expectations and projections about future events.  There are important factors that could cause our actual
results, level of activity, performance or achievements to differ materially from the results, level of activity,
performance or achievements expressed or implied by the forward-looking statements.  In particular, you should
consider the numerous risks and uncertainties outlined in "Risk Factors," including the following:

● a continued decline or further deterioration in general economic conditions or the global financial markets,

● losses caused by financial or other problems experienced by third parties,

● losses due to unidentified or unanticipated risks,

● a lack of liquidity, i.e., ready access to funds, for use in our businesses, and

● competitive pressure on our businesses and on our ability to retain our employees.

These risks and uncertainties are not exhaustive.  Other sections of this prospectus may include additional factors
which could adversely impact our business and financial performance.  Moreover, we operate in a very competitive
and rapidly changing environment.  New risks and uncertainties emerge from time to time, and it is not possible for
our management to predict all risks and uncertainties, nor can we assess the impact of all factors on our business or
the extent to which any factor, or combination of factors, may cause actual results to differ materially from those
contained in any forward-looking statements.

Although we believe the expectations reflected in the forward-looking statements are reasonable, we cannot guarantee
future results, level of activity, performance or achievements.  Moreover, neither we nor any other person assumes
responsibility for the accuracy or completeness of any of these forward-looking statements.  You should not rely upon
forward-looking statements as predictions of future events.  We are under no duty to update any of these
forward-looking statements after the date of this prospectus to conform our prior statements to actual results or revised
expectations and we do not intend to do so.

Forward-looking statements include, but are not limited to, statements about the:

● business' possible or assumed future results of operations and operating cash flows,
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● business' strategies and investment policies,

● business' financing plans and the availability of short-term borrowing,

● business' competitive position,

● future acquisitions, including the consideration to be paid and the timing of consummation,
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● potential growth opportunities available to our businesses,

● recruitment and retention of our managing directors and employees,

● target levels of compensation expense,

●business' potential operating performance, achievements, productivity improvements, efficiency and cost reduction
efforts,

● likelihood of success and impact of litigation,

● expected tax rate,

● changes in interest and tax rates,

●expectations with respect to the economy, securities markets, the market for mergers, acquisitions, strategic advisory
and restructuring activity, the market for asset management activity and other industry trends,

● effects of competition on our businesses, and

● impact of future legislation and regulation on our businesses.

Lazard is committed to providing timely and accurate information to the investing public, consistent with our legal
and regulatory obligations.  To that end, we use websites to convey information about our businesses, including the
anticipated release of quarterly financial results, quarterly financial, statistical and business-related information, and
the posting of updates of assets under management, or which we refer to in this prospectus as "AUM," in various
mutual funds, hedge funds and other investment products managed by Lazard Asset Management LLC, or which we
refer to in this prospectus as "LAM," and its subsidiaries.  Monthly updates of these funds are posted to the LAM
website ( http://www.lazardnet.com ) by the third business day following the end of each month. Investors can link to
Lazard Ltd, Lazard Group and their operating company websites through  http://www.lazard.com. The information
contained in or connected to our website is not a part of this prospectus, and you should not rely on such information
in making your decision whether to purchase securities.
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SELLING SECURITY HOLDERS

            We may register securities covered by this prospectus for re-offers and resales by any selling security holders
to be named in a prospectus supplement.  Because we are a well-known seasoned issuer, as defined in Rule 405 of the
Securities Act, we may add secondary sales of securities by any selling security holders by filing a prospectus
supplement with the SEC.  We may register these securities to permit selling security holders to resell their securities
when they deem appropriate.  A selling security holder may resell all, a portion or none of their securities at any time
and from time to time.  We may register those securities for sale through an underwriter or other plan of distribution
as set forth in a prospectus supplement.  See "Plan of Distribution."  Selling security holders may also sell, transfer or
otherwise dispose of some or all of their securities in transactions exempt from the registration requirements of the
Securities Act.  We may pay all expenses incurred with respect to the registration of the securities owned by the
selling security holders, other than underwriting fees, discounts or commissions, which will be borne by the selling
security holders.  We will provide you with a prospectus supplement naming the selling security holders, the amount
of securities to be registered and sold and other terms of the securities being sold by a selling security holder.
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RATIO OF EARNINGS TO FIXED CHARGES

The following table sets forth our ratio of earnings to fixed charges and the deficiency of our earnings to cover fixed
charges for the periods indicated.
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