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Exchange Act (17 CFR 240.13e-4(c))

Item 1.01 Entry Into a Material Definitive Agreement.

On February 24, 2005, the Compensation Committee of the Board of Directors of
Nabors Industries Ltd. (the "Company") granted restricted stock awards and
options to purchase the Company's common shares to certain of the Company's
named executive officers (as defined in Item 402 (a) (3) of Regulation S-K), as
follows:

Executive Officer Number of Restricted Shares Number of Option
Bugene M. Tsemberg* 100,000 350,000
Anthony G. Petrellor  so000 11,000
Bruce P. Koch** 1,626 so0
paniel McLachlin** 325 1000
* Restricted stock award shares vest in three equal installments beginning on

the first anniversary date of the grant. All options to purchase common
shares vest on June 1, 2005.

ld Restricted stock award shares vest in four equal installments beginning on
the first anniversary date of the grant. All options to purchase common
shares vest on June 1, 2005.

The options to purchase the Company's common shares expire ten years from the
date of the grant, vest on the schedule set forth above (or, if earlier,
immediately prior to a change of control of the Company) and have an exercise
price of $57.65, the closing price of the Company's common shares on the
American Stock Exchange on the date of the grant. The restricted stock awards
and the options to purchase common shares are subject to the terms of the
various plans under which they were granted and the individual restricted stock
award and stock option agreements, forms of which are attached as Exhibits 10.01
through 10.04 and incorporated by reference herein. The Company intends to use
such forms of restricted stock award and stock option agreements from time to
time in connection with future awards to its named executive officers and others
under all equity compensation plans adopted and maintained by the Company.

Item 9.01 Financial Statements and Exhibits.



Exhibit

Exhibit

Exhibit

Exhibit

10.

10.

10.

10.

01

02

03

04

Edgar Filing: NABORS INDUSTRIES LTD - Form 8-K

Form

Form

Form

Form

of Restricted Stock Award--Isenberg/Petrello
of Restricted Stock Award--Others
of Stock Option Agreement-—-Isenberg/Petrello

of Stock Option Agreement--Others

SIGNATURES
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NABORS INDUSTRIES LTD.

By: /s/ Daniel McLachlin

Daniel McLachlin
Vice President-Administration & Secretary
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