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1. Name and Address of Reporting Person *
HOVDE ERIC D

2. Issuer Name and Ticker or Trading
Symbol
EPLUS INC [PLUS]

Section 17(a) of the Public Utility Holding Company Act of 1935 or Section
30(h) of the Investment Company Act of 1940
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(Check all applicable)
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below) below)

6. Individual or Joint/Group Filing(Check

Applicable Line)

_X_ Form filed by One Reporting Person
___ Form filed by More than One Reporting
Person

Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)
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Derivative Conversion (Month/Day/Year) Execution Date, if Transactio™Number Expiration Date Amount of Derivative  Derix
Security or Exercise any Code of (Month/Day/Year) Underlying Security Secus
(Instr. 3) Price of (Month/Day/Year) (Instr.8) Derivative Securities (Instr. 5) Bene
Derivative Securities (Instr. 3 and 4) Owng
Security Acquired Follo
(A) or Repo
Disposed Trans
of (D) (Instr
(Instr. 3,
4, and 5)
Amount
D .. or
ate . Expiration Title Number
Exercisable Date of
Code V (A) (D) Shares
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. Relationships
Reporting Owner Name / Address

Director 10% Owner Officer Other

HOVDE ERIC D

122 W. WASHINGTON AVENUE
SUITE 350

MADISON, WI 53703

Signatures
Eric D. Hovde 09/29/2015

**Signature of Date
Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

X

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On September 25, 2015, Mr. Hovde was awarded 949 restricted shares (the "Restricted Shares") of the common stock of the Company
(the "Shares"). The Restricted Shares were issued pursuant to Section 7(b) of the Company's 2008 Non-Employee Director Long Term

) Incentive Plan (the "Plan"). The Restricted Shares are subject to a restriction period described in the Plan; under certain circumstances,
the restrictions may lapse. The direct ownership of 164,685 Shares includes 2,900 Shares (including the Restricted Shares) that are
restricted and have not yet vested as of September 25, 2015; however, Mr. Hovde has the right to vote such Shares that are restricted prior
to vesting.

Mr. Hovde is the managing member of Hovde Capital, Ltd., the general partner to FIP III, which owns 48,354 Shares. Mr. Hovde is a

) trustee of The Eric D. and Steven D. Hovde Foundation, which owns 11,545 Shares.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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