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Item 5. Other Events

On August 15, 2002, Captaris, Inc., a Washington corporation ( Captaris ), filed a Notification of Late Filing on Form 12b-25 relating to its
Quarterly Report on Form 10-Q for the quarter ended June 30, 2002.

On July 16, 2002, the Company s newly appointed independent auditors identified an item that requires the restatement of previously filed
financial statements. These circumstances were described in a press release dated July 25, 2002 and filed as Exhibit 99.1 on Form 8-K, which
was filed with the Securities & Exchange Commission on July 26, 2002. As a result, the Company will be restating its financial statements for
the three and six months ended June 30, 2001, and its financial statements for the year ended December 31, 2001. Due to the restatement, the
Company required additional time to complete its Form 10-Q.
Management intends to file the Form 10-Q with the Securities and Exchange Commission by August 19, 2002.
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