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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

) Includes 1,990,089 shares of unvested restricted stock with respect to which provisions exist to allow for the withholding of shares to
satisfy tax witholding obligations.

Shares disposed of in the merger between Wachovia Corporation and Wells Fargo & Company pursuant to which each share of Wachovia
@ ¢ .
orporation common stock was exchanged for .1991 shares of Wells Fargo common stock.

3) Provisions exist with respect to these shares to allow for the withholding of shares to satisfy tax withholding obligations and the
withholding of shares in payment of the exercise price.

@) The option becomes exercisable in substantially equal installments on each of the three anniversaries of the date of grant, beginning July
15, 2009.

In the merger of Wachovia Corporation and Wells Fargo & Company, each outstanding option to purchase Wachovia Corporation

) common stock was converted to an option to purchase Wells Fargo stock on substantially the same terms, except that the number of
options was adjusted by multiplying the number of Wachovia Corporation options by .1991 and the exercise price was adjusted by
dividing the Wachovia Corporation exercise price by .1991.
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