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Item 8.01. Other Events

On July 2, 2007, Citizens Financial Corporation issued a press release announcing its intent to engage in a
going-private transaction by means of a 1-for-250 reverse stock split of its Class A stock, with cash being issued in
lieu of any resulting fractional shares in the amount of $7.25 per pre-split share.  The press release is attached as
Exhibit 99.1 to this Current Report on Form 8-K.

Item 9.01 Exhibits

The following exhibit is filed as part of this report:

Exhibit Description

99.1 Press Release dated July 2, 2007.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Company duly caused this
report to be signed on its behalf by the undersigned hereunto duly authorized.

CITIZENS FINANCIAL CORPORATION

Date:  July 2, 2007 By: /s/ John D.  Cornett
John D. Cornett
Execut ive  Vice  Pres ident  and  Chief  
Operating Officer
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