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*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Pursuant to Section 8.04 of the Second Amended and Restated Agreement of Limited Partnership of GMH Communities, LP, units of the

(1)

the units would otherwise be redeemed.

operating partnership may be redeemed for common shares on a one-for-one basis, subject to adjustments for stock splits, dividends,
recapitalizations and similar events or, at the issuer's option, redeemed for a cash amount equal to the value of common shares for which

Gary M. Holloway, the President and Chief Executive Officer of GMH Communities Trust, previously awarded to the reporting person
profits interests attributable to Mr. Holloway's ownership interest in certain student housing properties and military housing business that

)]

were acquired by GMH Communities Trust in connection with its initial public offering. The partnership units were transferred to the
reporting person in satisfaction of Mr. Holloway's obligation with respect to such profits interests on November 2, 2004, the effective date

of the Second Amended and Restated Agreement of Limited Partnership of GMH Communities, LP, the operating partnership of GMH

Communities Trust.
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