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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)
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Security or Exercise
(Instr. 3) Price of
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Security
Stock
Options
(Right to $ 159062  05/30/2008
Buy)
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Reporting Owner Name / Address

Director

GOETTSCH DENNIS B
1 HORMEL PLACE
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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
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Transactiomof Derivative Expiration Date
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**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) Reporting Person has exercised Stock Witholding Rights in connection with this option exercise, as reflected on Table I.

(2) Reporting Person holds indirectly holding 5,696 in the 401(k), and 4,335.6 shares in the JEPST Trust.

(3) The option vested in four equal annual installments, with the first group vesting on December 23, 1999.
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