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THE HORMEL FOUNDATION
301 N. MAIN STREET
AUSTIN, MN 55912
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Johnson

X

05/07/2012

**Signature of Reporting Person o

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Includes 182.73 shares acquired 04/19/12 by dividend reinvestment under the Dividend Reinvestment Plan for shareholders of Ecolab

M sponsored by Computershare Trust Company, N.A.

The option will become exercisable, on a cumulative basis, as to 25% of the option shares (excluding any fractional portion less than one
share), on the last day of each of the first, second and third three-month periods following its date of grant and as to the remaining shares

(2) on the last day of the fourth three-month period following its date of grant; provided, however, that if a Change in Control of the
Company (as that term is defined in the Ecolab Inc. 2001 Non-Employee Director Stock Option and Deferred Compensation Plan) will
occur, then the option will become immediately exercisable in full.
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