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These time-based restricted stock units (TBRSUs) were awarded on January 3, 2017 in connection with the payment of pro-rated
director's compensation.

(1)

Each TBRSU represents a contingent right to receive the value of one share of A. H. Belo Corporation Series A Common Stock. TBRSUs
are valued as of the date of vesting and are paid 60% in shares of A. H. Belo Corporation Series A Common Stock and 40% in cash.

2

These TBRSUs vest 100% on the date of the Company's 2017 annual meeting of shareholders and are settled within 10 business days of
the 2019 annual meeting of shareholders.
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