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Item 7.01
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Regulation FD Disclosure

Oklahoma Natural Gas, a division of ONE Gas, Inc., received approval today from the Oklahoma
Corporation Commission (OCC) to change its rates.

The OCC approved a joint stipulation and settlement agreement which was signed by all parties to
the rate case and recommended by the administrative law judge to allow an increase in base
revenue of $29,995,000. The agreement set Oklahoma Natural Gas’ authorized return on equity at
9.5 percent, which represents the midpoint of the allowed range of 9.0 to 10.0 percent. The
agreement includes the continuation, with certain modifications, of the Performance Based Rate
Change tariff that was established in 2009.

The settlement agreement approved by the OCC was agreed to by Oklahoma Natural Gas, the Staff
of the Public Utility Division of the OCC, the Oklahoma Attorney General and an intervenor group
called the Oklahoma Industrial Energy Consumers.

The company estimates that a typical residential consumer will pay $2.96 per month more for the
utility’s natural gas delivery service. However, declining natural gas costs potentially could offset
some or all of this increase. Low-income customers (those who qualify for federal energy
assistance as administered by the Oklahoma Department of Human Services) will experience no
increase. The new rates are effective beginning January 6, 2016.

Residential customers who are on Plan B will pay a fixed charge of $33.57 per month for
Oklahoma Natural's delivery service, plus the cost of the natural gas, taxes and certain other fees.

Customers on Plan A will pay a fixed charge of $16.43 per month and $4.1143 per dekatherm for
delivery, in addition to the cost of the natural gas, taxes and certain other fees.

Oklahoma Natural Gas is the state’s largest natural gas utility, serving more than 850,000 customers
across the state of Oklahoma.

The information disclosed in this Item 7.01 is being furnished and shall not be deemed “filed” for
purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the Exchange Act), or
otherwise subject to the liabilities under that section, nor shall it be deemed incorporated by
reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act except as
expressly set forth by specific reference in such filing.
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Pursuant to the requirements of the Exchange Act, the registrant has duly caused this report to be signed on its behalf
by the undersigned, hereunto duly authorized.

ONE Gas, Inc.

Date:  January 6, 2016 By: /s/ Curtis L. Dinan
Curtis L. Dinan
Senior Vice President,
Chief Financial Officer and
Treasurer



